ARTICLES OF ASSOCIATION
OF PUBLIC JOINT-STOCK COMPANY

MONBAT AD

I. GENERAL TERMS AND CONDITIONS
STATUS

Art. 1. MONBAT AD (hereinafter referred to as
the Company) is a public joint-stock company in
terms of the Commerce Act (“CA”) and the Public
Offering of Securities Act (“POSA”). The same is
entered in the Register under Art. 30, para 1,
item 3 of the Financial Supervision Commission
Act pursuant to Resolution No. 1179 - PD/
06.12.2006 of the Financial Supervision
Commission (“*FSC”). The Company is a legal
entity, separate from its shareholders. The
Company is liable for its obligations with its
property. The shareholders are not liable for the
obligations of the Company. The shareholders
are liable for contribution of the installments due
in consideration for the shares subscribed.

COMPANY NAME

Art. 2. (1). The Company name is MONBAT AD,
which may be also transcribed in Latin alphabet
as follows: MONBAT AD.

(2). The name of the branches of the Company is
formed through adding the clarification “Branch”
to the Company name together with the city or
town where the seat of the branch is. Indication
of the scope of business of the branch may be
added to the name of the branch.

SEAT AND MANAGEMENT ADDRESS
Art. 3. The seat of the Company is Sofia and its
management address is 32A Cherni Vrah Blvd.,
floor 4, 1407 Sofia
TERM

Art. 4. The Company is not limited by any term or
termination condition.

SCOPE OF BUSINESS

Art. 5. (1). The Company has the following scope
of its business: production, service and
realization of accumulating batteries,
engineering, and introduction activity; production

YCTAB
HA NYBIMU4YHO AKLUMOHEPHO APYXXECTBO

»MOHBAT” Al

|. OBLUM NOJNTOXEHUA

CTATYT

YUn. 1. ,MOHBAT” AL (HapudaHo no-gony
LAPYKECTBOTO”) €  NybnMYHO  aKLMOHEPHO
OPYXeCcTBO MO CMUCBbMa Ha TbpProBCKMsi 3aKOH
(T3) n 3akoHa 3a nybnvyHO npegnaraHe Ha
ueHHn kHwka (3MMUK). CbwoTto e BnvMcaHo B
Pernctbpa no un. 30, an. 1, 1. 3 oTr 3akoHa 3a
Komucmsita 3a dmHaHcoB Hagsop (3KPH) no
cvnarta Ha pelwweHue 1179 — N4/ 06.12.2006r. Ha
Komucusita 3a dwuHaHcoB Hagsop (,KOH”).
OpyxecTBOoTO € opuaMYecKo nuue, OTAENHO OT
HeroBuTe akuuoHepu. [pyXecTBOTO OTroBapsi 3a
3abJKEHMSATA CU  CbC CBOETO WMYLLECTBO.
AKUMOHEPUTE HE OTroBapsT 3a 3a4bIPKeHNsTa Ha
OpYXecTBOTO. AKLUMOHEPUTE HOCAT OTrOBOPHOCT
3a BHaAcsHe Ha [Ob/KUMUTE BHOCKU CpeLly
3anuncaHuTe akuun.

DPUPMA

Un. 2. (1) dwupmata Ha [OpyxecTBoTo e
LMOHBAT” All, kaTo cblLlaTa ce mM3nMcea M Ha
natuHuua, kakto cneasa: MONBAT AD.

(2) dupmata Ha knoHoBeTe Ha [pyecTBOTO ce
obpasyBa, kaTo KbM upmaTa Ha [pyKecTBOTO
ce p[obGaBAa yka3aHWETO ,KMOH” M HaceneHoTo
MSCTO, B KOETO Ce Hamupa cefanuuieto Ha
knoHa. Kbm dwupmata Ha krnoHa Moxe fa ce
nobaBu M ykasaHue 3a HeroBus npegmMeT Ha
JenHoCT.

CEOANULLUE N AOPEC HA YINPABINEHUE
Un. 3. CepanuweTto Ha [pyxecTBOTO € B Ip.
Cocns, a agpecbT Ha ynpaeneHuve Ha
OpyxectBoto e rp. Codus 1407 , 6yn. YepHm
BpbX 32A, eT. 4.

CPOK

Un. 4. [pyXeCcTBOTO HE € OrpaHN4YeHoO CbC CPOK
UNW NpekpaTUTesnHoO ycnosue.

NPEOMET HA OEWHOCT

Un. 5. (1). OpyxecTBOTO MMa cnegHus npeamet

Ha  [deWHocT:  rnpou3sodcmeo, cepsu3 U
peanusayusi Ha akymynamopu;, UHXeHepuHzoea
u paseolHo - eHelOpumersicka delHocm;

npou3so0cmeo U mbpeosusi Ha obopydsaHe 3a



and trading with equipment for the manufacture
of batteries; external and domestic trade and
making of commercial networks; special shops
and offices; establishing, acquiring and selling
companies, acquisition, management, evaluation
and sale of shares in Bulgarian and foreign
companies; evaluation and sale of patents; lease
of licenses for using companies’ patents, in which
Monbat AD participate; financing companies in
which Monbat AD participate or exercise control
over them.

(2). The Company may register affiliates, open
branches and representations and also
participate in other companies together with local
or foreign persons in the country and abroad.

II. CAPITAL AND SHARES

AMOUNT OF CAPITAL
NUMBER AND TYPES OF SHARES

Art. 6. (1). The capital of the Company is in the
amount of BGN 39,000,000 (Thirty nine million
Bulgarian leva), divided into 39,000,000 (Thirty
nine million) ordinary, dematerialized, voting
shares at a par value of BGN 1 (one) each.

(2) The capital of the Company is fully paid in.

CONTRIBUTIONS

Art. 7. (1). Acquisition of shares of the Company
in case of increasing its capital is to be
completed in consideration for full payment of
their issuance value. The shareholders of the
Company are not entitted to make partial
contributions.

(2). Contributions to the capital are only
monetary.

TYPES OF SHARES
Art. 8. (1). The Company issues only

dematerialized shares and the shareholders book
is maintained by Central Depository AD.

(2).(amended pursuant to resolution of the
General Shareholders Meeting on 26.06.2017)
The Company may issue: ordinary and preferred
shares.

(3). Limitations of the rights of certain
shareholders is not permissible, unless otherwise
provided pursuant to mandatory provisions of
law.

ORDINARY SHARES

uspabomeaHe Ha aKymynamopu, 6bHWHa U
ebmpewHa mbp2o8uUss U U3epaxdaHe Ha
MBbP20o8CKU MpPexu, crieyuanudupaHu mMazasuHu
u npedcmasumericmesa; y4ypedsigaHe,
npudobusaHe u rnpodaxba Ha Opyxecmea;
npudobueaHe, ynpasneHue, oueHka u rpodaxba
Ha y4acmus e Obfi2apcku U 4YyxoecmpaHHU
Opyxecmea; rnpudobusaHe, oyeHka U npodaxba
Ha MameHmu, omcmbli8aHe Ha JIUYEeH3uU 3a
u3rioni3gaHe Ha MameHmMu Ha Opyxecmea, 8
koumo MoH6am A[] ydvacmea; ¢huHaHcupaHe Ha
Opyxecmsa, 8 koumo Monbam ALl yyuacmea unu
yrpaxHsiea KOHMpPOJs1 8bPXY MSIX.

(2). [OpyxectBoTo MOXe fga peructpupa
OblLUEPHN APYXXECTBa U Aa ydacTBa B ApyKecTBa
C MECTHU M YyXOECTPaHHM Nvua B cTpaHaTa U B
Yy>xOMHa.

Il. KAMMUTAN U AKLIMA

PA3MEP HA KAMUTATA.
BPOU N BN AKLIUA.

Un. 6. (1). KanutanbT Ha [OpyxecTBOTO € B
pasamep ot 39000000 (TpugeceT wu peset
MunuoHa) nesa, pasnpegeneH B 39 000 000
(Tpuoecetr wn pgeBeT MUNMOHA) OBUKHOBEHW,
f6esHanM4yHM akumm C npaBoO Ha rfMmac u ¢
HOMWHarnHa CTOMHOCT OT no 1 (eavH) nes Bcsika.
(2). KanutanbT Ha [pyxecTBOTO € BHeCeH
n3usarno.

BHOCKU

Un. 7. (1). MpupobuBaHeTo Ha akuMu Ha
OpyXecTBOTO npu yBENMYaBaHE Ha HeroBus
Kanutan ce M3BbPLUBA CpeLly 3annawiaHe Ha
nbfHaTa UM eMUCUOHHA CTOMHOCT. AKLMOHEpUTE
Ha [pyXecTBOTO He MoraTt ga MpaBsiT YaCTUYHU
BHOCKM.

(2). BHockuTe B kanuTana ca camo napuyHu.

BUOOBE AKLIUUA
Un. 8. (1). [OpyxectBoTo wusgaBa camo
Ges3HanMyHM  akuuMu,  KaTto  KHMrata  Ha
akumoHepute ce Bogu oT  LleHTpaneH

penoautap” AL.

(2). (M3mMeHeHa noO cunata Ha pelleHue Ha
ObwoTto cbbpaHne Ha akuMoHepuTe Ha
26.06.2017) [OpyxecTBoTO MOXe QJda wu3gasa
OBUKHOBEHU 1 NPUBUIIETMPOBAHMN aKL1u.

(3). OrpaHnyaBaHeTO Ha npaBaTa Ha OTOENHMU
aKUMOHepW He e OOoMNyCTUMO, OCBEH B criydauTe,
npegBngeHn Mo cunata Ha  MMnepaTyuBHU
pa3nopeabu Ha 3aKoHa.

OBUKHOBEHW AKLIMAN



Art. 9. Each ordinary share, issued by the
Company provides its holder with the right of one
vote in the General Shareholders Meeting of the
Company, as well as the right of dividend and
liquidation quota corresponding to the par value
of the share.

(2). Right to vote in the General Shareholders
Meeting of the Company belongs to the persons,
registered as shareholders in the Company not
later than 14 (fourteen) days prior to the date of
holding the relevant General Meeting.

(3). The right to vote in the General Shareholders
Meeting arises for the shareholders subject to full
payment of the issuance value of each share and
after registration of the Company or respectively
after registration of the increase of the capital of
the Company at the Commercial Register to the
Registry Agency.

NON-SEVERABILITY

Art. 10. (1). The shares are non-severable.

(2). In case the share belongs to several
persons, they exercise the rights under it
appointing a proxy pursuant to a power of
attorney in written form.

SHAREHOLDERS BOOK

Art. 11. The Shareholders Book of the Company
is kept by Central Depository AD.

TRANSFER OF SHARES

Art. 12. The shares of the Company may be
transferred freely, without restrictions or
conditions, in compliance with the requirements
of the applicable legislation for transactions with
dematerialized securities.

INCREASE OF CAPITAL

Art. 13. (1). The capital of the Company may be
increased through:

1. issuance of new shares;

2. conversion of bonds, issued as convertibles,
into shares;

(2). The capital of the Company may not be
issued through:

1. increasing the par value of shares which are
already issued;

2. conversion into shares of bonds, which are not
issued as convertibles;

Un. 9. Bcaka obukHoBeHa akuuvs, n3gageHa ot
[pyXecTBOTO faBa npaBoO Ha eauwH rnac B
ObwoTto cbbpaHne Ha akumoHepuTe Ha
[pyXecTBOTO, KakTO U npaBo Ha OUBMAEHT U
NVKBMOALNOHEH aan, cbobpaseHun c
HOMVHanHaTa CTOMHOCT Ha akuusTa.

(2). MNMpaBo Ha rnac B O6woTO CcbbpaHMe Ha
akuMoHepuTe Ha [pyXecTBOTO wumaTt nuuaTta,
BMUCaHM KaTo akumoHepu B [pyXecTBOTO He mno-
KbCHO OT 14 (YeTnpuHageceT) oHM Npeaun gatata
Ha npoBexgaHe Ha cboTBeTHOoTO O6WoO
cbbpaHue.

(3). MNpaBoTto Ha rnac B O6woTO CcbbpaHue Ha
aKkuMoHepuTe Ha [pyXecTBOTO Bb3HWKBA C
MbMHOTO M3MfalaHe Ha eMUCUOHHATa CTOMHOCT
Ha BCSka akuuMa W crnef BMAMCBaHe Ha
[pyXecTBOTO, PECNEKTUBHO HA YBENNYEHMETO Ha
Kanutana Ha [pyXectBoTo B TbproBckus
permcTbp Npy AreHums no BNMcBaHuATa.

HEOENMUMOCT

Un. 10. (1). Akuuute ca Hegenumu.

(2). Korato akuusAta npuHagnexuM Ha HAKOMKO
nvMua, Te ynpaxHsaBaT npaBata No Hes, Kato
onpefenat MbAHOMOLWHWK C MbAHOMOLIHO B
nucmeHa cpopma.

KHUIA HA AKUMOHEPUTE

UYn. 11. Knurata Ha
OpyxectBoTOo cCe
aenosutap” A.

akuMoHepute  Ha
Bogn ot ,LleHTpaneH

NMPEXBBbPNAHE HA AKLUN

Un. 12. Axuuute Ha [dpyxectBoTO ce
npexBbpnsaT cBobogHO, 6e3 orpaHuyeHus u
YCINoBMSl, MpM CMas3BaHe Ha W3MCKBaHMATA Ha
JEencTBalloTO 3akoHOOaTerncTBO 3a CAenku ¢
Oe3HannYyHN LIeHHWN KHUXKa.

YBEINMNYABAHE HA KAMUTANA

Un. 13. (1). KanutansT Ha [OpyxecTBOTO MOXe
na 6bae yBennyaBaH 4pes:

1. nsgaBaHe Ha HOBW aKUuu;

2. npeBpbllaHe Ha ob6nuraumu, Kouto ca
n3gafeHn kKato KOHBEPTUPYEMU, B akLuw;

(2). Kanutanbt Ha [pyxecTBOoTO He MOXe Aa
6bae yBenunyasaH 4pes:

1. yBenuyaBaHe Ha HOMWHarHaTa CTOMHOCT Ha
BeYe M3gageHu akumu;

2. npeBpblUaHe B akuMu Ha obnvraumm, KOUTo He
ca u3gageHun KaTto KOHBEPTUPYEMMU;



3. non-monetary installments;

4. subject to the condition that the shares will be
subscribed by certain persons at certain price,
except in the cases under Art. 113, para 2, item 2
of the POSA.

Art. 14. (1). The capital increase is to be
completed pursuant to resolution of the General
Shareholders Meeting.

(2), The increase of the capital of the Company is
to be completed under the procedures prescribed
by POSA — through prospectus for public offering
of shares approved by the FSC, or without
prospectus — following the terms and conditions
under the POSA.

PREFERENCES FOR THE SHAREHOLDERS

Art. 15. (1). When the capital of the Company is
increased, each shareholder is entitled to acquire
a part of the new shares, corresponding to its
share participation in the capital prior to the
increase. Such right may not be denied or limited
by the body, passing the resolution for the capital
increase in terms of Art. 194, para 4 and Art. 196,
para 3 of the CA.

(2). When the capital of the Company is
increased through issuance of new shares, rights
are issued in terms of paragraph 1, item 3 of the
Additional Provisions of POSA. One right must
be issued in consideration for each existing
share.

(3). The persons, who acquired shares not later
than 14 (fourteen) days after the date of the
resolution of the General Shareholders Meeting
for increasing the capital, and when the
resolution for the capital increase is passed by
the management body of the Company (in case
such powers are provided for the management
body according to the present Articles of
Association) — the persons, who acquired shares
not later than 7 (seven) days after the date of
publishing the notice under Art. 92a, para 1 of
POSA, are entitled to participate in the increase
of the capital.

DECREASE OF THE CAPITAL

Art. 16. (1). The capital of the Company may be
decreased through devalidation of shares after
their acquisition by the Company following the
procedures and the conditions of the applicable
legislation and of the present Articles of
Association, or through decreasing the par value
of the shares, if it is higher than BGN 1 (one).

(2). The capital may not be decreased through

3. HENapuyHM BHOCKM

4. nog ycnosue, Ye akuuuMTe ce 3anuwart OT
onpefeneHy nuua Ha onpegerneHa LeHa, OCBeH
B cnyyvaute no un. 113, an. 2, 1. 2 ot 3MMUK.

Un. 14. (1). YBennyaBaHeTO Ha KanuTtana ce
M3BbpLUBa MO pelweHne Ha OOWOTO cbbpaHue
Ha akuuoHepuTe.

(2). YBenmuyaBaHeTOo Ha  KanutTana  Ha
OpyxectBoTO Ce m3BbpLiBa no peaa Ha 3MMUK
— ¢ notebpaeH ot KOH npocnektn 3a nybnmyHo
npegnaraHe Ha akumu unu 6e3 nNpocnekT — npwu
cnassaHe Ha pefa u ycnosusaTa no 3MMLK.

NPEAMMCTBA HA AKLUMOHEPUTE

Un. 15. (1) Mpu yBenuyaBaHe Ha kanuTana Ha
[pyXecTBOTO BCEKM aKUMOHEp MMa npaBoO Aa
npugobune yacTt oT HOBUTE akumm,
CbOTBETCTBalLa Ha gena My B Kanutana npegu
yBenuyeHneTo. Toesa npaBo He mMoxe ga 6bae
OTHETO WIM OrpaHMYeHo OT opraHa, KOMTO B3uma
peLleHmeTo 3a yBenuM4yaBaHeTo Ha kanuTtana, rno
pena Ha un. 194, an. 4 nun. 196, an. 3 ot T3.
(2). Tpn yBenuuaBaHe Ha Kanutana Ha
[pyXecTBOTO Ype3 n3gaBaHe Ha HOBU aKLMU ce
uw3gaeat npaea no naparpag 1, T. 3 oOT
HDonbnHuTenHuTe pasnopeabu Ha  3IMLK.
Cpelly Bcsika CblUecTByBalla akuusi ce usgasa
€4HO npaso.

(3). MpaBo pga yyacTBaT B yBEeNnuyeHueTo umart
niuarta, npugobunu  akumm  Han-kbCHO 14
(4eTMpuHageceT) AHWM  creg  patata Ha
peweHneto Ha O6woto cbbpaHne Ha
aKkuMoHepuTe 3a yBenuvyaBaHe Ha kanuTana, a,
Korato pelleHMeTo 3a yBenuMyaBaHeTo Ha
Kanutana ce B3ema OT ynpaBUTENHUS OpraH Ha
OpYXecTBOTO (B Criyyan, Ye TakmBa NpaBoOMOLLMSA
ca npedBuaeHM 3a YNpaBUTENHWS  OpraH,
CblMacHo TO3M ycTaB) — nuvuaTa, npugobunu
akumm Hawn-kbCHO 7 (cegem) cnep paTtata Ha
obGHapoaBaHe Ha cbobLeHneTo no un. 92a, an. 1
ot 3MMuK.

HAMANABAHE HA KATMMUTAIA

Un. 16. (1). KanutansT Ha [OpyXecTBOTO MOXe
na O6bae HamansBaH 4pe3 obescuneaHe Ha
akumm cneg npuaobuBaHeTo UM OT [pyecTBOTO
npu cnasBaHe Ha peda W ycrnoBusaATa Ha
OencTBaLloToO 3aKkoHoOaTencrtso M TO3U YCTas,
UNn 4Ype3 HamansiBaHe Ha HOMWHarnHaTta
CTOVHOCT Ha akumMuTe, ako TA e no-Bucoka oT 1
(eauH) nes.

(2). KanutansT He mMoxe ga Oboe HamansiBaH



forced devalidation of shares.

ACQUISITION OF OWN SHARES

Art. 17. (1).(amended pursuant to resolution of
the General Shareholders Meeting on
27.06.2016) The Company may acquire with a
calendar year more than 3 per cent of its own
voting shares in the case of decreasing the
capital through devalidation of shares and buy-
back of shares under the procedures and
conditions of tender offer pursuant of Art. 149b of
POSA. In such case the requirements relating to
ownership of at least 5 per cent and minimum
buy — back of 1/3 of the voting shares are not
applicable. In those cases the Company must
notify FSC and the public for the number of own
shares, which it will buy back within the limitation
of Art. 111, para 5 of POSA, as well for the
investment intermediary to whom the buy-back
order is assigned. The notification must be made
not later than the end of the business day
preceding the date of the buy-back.

(2).(amended pursuant to resolution of the
General Shareholders Meeting on 10.06.2021)
The Company may buy back its own shares
without making a tender offer, through acquisition
of not more than 3 per cent own voting shares,
both pursuant to a resolution of the General
Shareholders Meeting and pursuant to a
resolution of the Board of Directors for a term
determined by relevant body of the Company.
The buy-back of own shares pursuant to a
resolution of the Board of Directors may be
performed without special delegation of powers
for that from the General Shareholders Meeting
for each separate case, but entirely on the
grounds of the powers vested in the Board of
Directors by virtue of the present provision of the
Articles of Association for a term of up to 5 (five)
years after registration of the amendment of the
Articles of Association at the Commercial
Register to the Registry Agency.

(3). (amended pursuant to resolution of the
General Shareholders Meeting on 10.06.2021)
The resolution of the Board of Directors for buy —
back of shares must be passed with a majority of
8/9 the Board members. The resolution of the
Board of Directors for buy-back must have the
following contents: minimum and maximum
number of shares subject to buy-back; terms and
conditions under which the Board of Directors will

Yypes NpvHyauMTenHo obescunsaHe Ha akuuu.
NPMOOBMBAHE HA COBCTBEHU AKLIUN

Un. 17. (1) (v3meHeH no cunaTa Ha pelleHne Ha
O6bwoTto cbbpaHne Ha akumoHepuTe Ha
27.06.2016) [OpyxecTBOTO MOXe ga npugobusa
npes egHa kaneHgapHa roguMHa noseve ot 3 Ha
CTO cobCTBEHM aKuMM C MNpaBoO Ha rnac B
cnyyanTe Ha HamansiBaHe Ha KanuTana u4pes
obe3cunBaHe Ha akuMu M OBpaTHO M3KyrnyBaHe
caMO Mpu ycrnoBusiTa M MO pefa Ha Tbproeo
npegnaraHe no un. 1496 ot 3MMUK. B T031M
cry4yam M3MCKBaHUSITA OTHOCHO MpuUTeXaBaHe Ha
Han-Manko 5 Ha CTO U MWHMManeH pasmep Ha
nskynysaHe noseye ot 1/3 oT akumm € NpaBo Ha
rmac He ce npunarat. B Tean cnydvaun
LpyxectBoTo € AnbXHO ga yBegomu KOH un
obwecTBeHOCTTa 3a Oposs cobCcTBEHM akuum,
KOWUTO LLie U3KYNN B paMKUTE Ha OrpaHUYEeHUETO

no un. 111, an. 5 ot 3IMNUK, kakto M 3a
WHBECTULMOHHNS MOCPEAHMK, Ha KOroto e
AageHa nopbyka 3a N3KynyBaHeTo.

YBenomsiBaHeTO crefBa da Ce W3BbPLUM Hail-
KbCHO [0 Kpas Ha paboTHUs OeH, npeaxoxaaly
[EHs1 Ha U3KyMyBaHEeTO.

(2) (u3meHeH nNO cunata Ha pelieHWe Ha
O6bwoTto cbbpaHMe Ha akumoHepuTe Ha
10.06.2021)

OpyxecTBoTO MOXe ga u3BbplwBa o00paTHO
ns3kynyBaHe Ha cobcTBeHu akuum, 6e3 paa
oTnpass TbpProBo npeanoxeHue, KaTo
npugobusa npes egHa KaneHgapHa roguvHa He
noee4ye oT 3 Ha CTO COBCTBEHU akUuM C NpaBo Ha
rnac, kakto no peweHne Ha OBwoTO cbbpaHue
Ha akuMoHepuTe, Taka u no pelleHne Ha CbBeTa
Ha [gupekTopuTe, 3a CpPOK onpegeneH oT
CbOTBETHMSA opraH Ha [pyxecTtBoTo. OGpaTHOTO
n3KynyBaHe Ha COGCTBEHM akLuuKM NO peLleHne Ha
CbBeTa Ha OMpPEKTOpUTE MOXe [a Ce U3BbpLUBA
6e3 cneuvanHa generauusi Ha nNpaBoOMOLLMSA 3a
ToBa oT O6L0TO cbbpaHMe Ha akuMoHepuTe 3a
BCEKM KOHKpeTeH cny4al, a u3uano Ha
OCHOBaHWe npaBoMOLLMATa, MpeJocTaBeHn Ha
CbBeTa Ha pAgupektopute MO cunata Ha
HacTosilaTa pasnopeaba oT YcTaBa 3a CpPoK Ao
5 (neT) rognHn OT BNMCBaHE Ha M3MEHEHUETO B
YctaBa B Tbproeckusi permctbp npu AreHumss no
BMNUCBaHMATA.

(3). (uameHeH no cunata Ha pelleHue Ha
O6woTo cbbpaHMe Ha akuuoHepuTe Ha
10.06.2021) PeweHneto Ha CbBeTa Ha
AvpekTopute 3a obpaTHO M3KynyBaHe Ha akuuu
ce B3eMa C MHO3UHCTBO OT 8/9 OT uneHoBeTe Ha
cbBeTa. PeweHneto Ha CbBeTa Ha gupekTopuTe
3a obpaTHO u3KynyBaHe cneasa fa wuma
crnegHoTo CbAbpXaHue: MUWHMManeH n
MaKCMManHusa Opon akuum, KOUTO MoanexaT Ha



perform the buy-back; minimal and maximal
value of share for the buy-back, as well as the
investment intermediary, through whom the buy-
back will be completed.

[ll. BONDS

Art. 18. (1). The Company may issue bonds
under the terms and conditions of section VII
from chapter fourteen of the CA or through public
offering under the procedure prescribed by
chapter six of POSA.

(2). The Company may issue only dematerialized
bonds, without conditions or restrictions of their
transfer. The bond loan may be concluded and
the bonds may be issued only after full payment
of their issuance value.

(3). The Company may issue bonds, which may
be converted into shares (convertible bonds),
subject to relevant compliance with the rules

applicable to the preferences for the
shareholders under Art. 16 of the Articles of
Association and in  compliance with the

provisions of the applicable legislation.

(4). Bonds may be issued pursuant to resolution
of the General Shareholders Meeting or pursuant
to resolution of the Board of Directors in
compliance with the authorization of the Board of
Directors under Art. 19 of the Articles of
Association.

(5). Pursuant to the resolution under paragraph 4
the Board of Directors prepares an offering for
subscription of bonds under Art. 205, para 2 of
CA or prospectus for public offering of bonds
under chapter six of POSA.

(6). The Company is not entitled to:

1. amending the conditions under which the
issued bonds are subscribed,;

2. to issue new bonds with preferential
repayment regime in comparison to the bonds
already issued;

3. to issue new convertible bonds without the
consent of the holders of convertible bonds from
preceding issues;

4. to pass resolution for redemption of bonds,
which were not issued as convertibles, through
their conversion into shares.

obpaTHO M3KynyBaHe; ycroBuaTa W pega, npwu
kouto CbBETbT Ha AUPEKTOpUTE W3BbLPLLBA
U3KynyBaHeTo B onpeneneH Cpok; MUHUManHaTa
M MakcumanHaTa CTOMHOCT Ha edHa akuus 3a
obpaTHO M3KynyBaHe, KakTo U WMHBECTULMOHHMUS
nocpedHuK, 4Ype3 KOWTO Le Cce MW3BbpLK
06paTHOTO U3KynyBaHe.

1. OBJIIUTALIMUA

Un. 18. (1). OpyxecTtBoTo MOXe Aa wusgasa
obnuraumm no pega v npu ycrnosusTa Ha pasgen
VIl ot rnaBa uyeTupuHageceta Ha T3 unu ypes
nybnnyHo npegnaraHe No pefga Ha rnaea Lecta
ot 3IruK.

(2). [HOpyxectBoTo MOXe pfa w3gaBa camo
Ge3HanuMyHM obnurauun, 3a NpexBbprISIHETO Ha
KOMTO He  CblllecTByBaT  YCMOBUS UMK
orpaHuyeHunsi. OGNUrauMoHHUAT 3aeM Moxe aa
Obae cknioyeH n obnuraummtTe moraTt ga 6baaTt
n3gageHn camo crnej MbrHOTO 3annailaHe Ha
TSAAXHaTa eMUCUOHHA CTOMHOCT.

(3). OpyxecTBOTO MOXe Aa msgasa obnuraumu,
KOUTO MoraT pfa ce npeBpbliaT B akymu
(koHBepTMpyemMun obnuraumun), Npu CbOTBETHO
crnasBaHe Ha npaBunaTa OTHOCHO npeauMmcTBaTta
Ha akuuoHepute no 4n. 16 oT YcraBa wu
cbobpa3Ho pasnopenbuTe Ha [OEencTBaLLoTO
3aKOHOOATENCTBO.

(4). ObnuraumMm ce wusgaBaT MO peLIEHUEe Ha
ObwoTto cbbpaHMe Ha akuuoHepuTe WM Ha
CbBeTa Ha [pgupekTtopuTe B paMKkuTe Ha
oBnactsaBaHeTo Ha CbBeTa Ha [gupekTopuTe
cbrnacHo 4n. 19 ot Ycraea.

(5). Ha ocHoBaHue pelweHneto no anuHes 4
CbBeTbT Ha OMPEKTOpUTE N3roTBA NPeasnoXeHne
3a 3anuceaHe Ha obnurauum no yn. 205, an. 2 ot
T3 unu npocnekT 3a nNybnuyHo npepnaraHe Ha
obnurauum no rnaea wecta ot 3MMLUK.

(6). ApyxecTBOTO HE MOXe:

1. Oa npomeHs ycrnoBusaTa, MNpUM  KOUTO ca
3anucaHun n3gageHute obnurayum;

2. na n3paea HOBU obnurauum c
NPUBUIIETMPOBaH PEXNM Ha M3nnawaHe CrpsmMo
BeYe nsganeHu oonurauuu;

3. 0a v3gaBa HOBWM KOHBEpPTUpyeMu obnwurauum

6e3 CbrnacneTo Ha nputexarenute Ha
KOHBEepTUpyemun obnuraumm ot npegxoaHu
eMuncuu;

4. pOa B3eMa pelleHWe 3a MoracsiBaHe Ha
obnuraumMn, KOUTO He ca u3gadeHu KaTo
KOHBEPTUPYEMM, Ype3 MpeBpbliaHeTO UM B
aKkumn.



(7). The provisions of the applicable legislation
for transactions with dematerialized securities
apply to the transfer of bonds issued by the
Company.

ISSUANCE OF BONDS
PURSUANT TO RESOLUTION OF THE BOARD
OF DIRECTORS

Art. 19. (1). (amended pursuant to resolution of
the  General Shareholders Meeting on
26.06.2017) For a period of up to three; years as
from the date of registration of the amendment of
the Articles of Association at the Commercial
Register to the Registry Agency, the Board of
Directors may pass resolutions for issuance of
bonds — ordinary and convertible in Bulgarian
leva, Euro or any other currency at an aggregate
amount of up to BGN 60,000,000, in case a
detailed plan for redemption of the principal and
interest under the loan is accepted.

(2). The resolution under paragraph 1 for
issuance of bonds as well as the resolution for
the approval of the plan for redemption of the
principal and interest under the bond loan must
be passed by the Board of Directors with a
majority of 8/9 of the members of the board.

(3).(amended pursuant to resolution of the
General Shareholders Meeting on 26.06.2017)
The purpose of the bond issue under the present
Article of the Articles of Association may be only
for: acquisition of non-current financial assets
related to the core business of Monbat AD
representing shares of companies. with the same
or similar activity

(4). In accordance with the approved plan for
redemption of the bond loan, the resolution of the
Board of Directors for issuance of bonds must
contain:

1. the legal grounds on which the bonds are
issued;

2. type and number of bonds;

3. total par and issuance value of the bond issue;

4. par and issuance value per one bond,;

5. the amount of the coupon (interest) under the
bond loan;

6. maturity of coupon payments;

7. maturity for the principal amount under the
bond loan;

8. minimal amount of the accumulated cash
contributions, under which the bond loan will be
considered concluded,;

9. option for early prepayment of the bond loan;

(7). 3a npexBbpnAHETO Ha obnuraunn, n3gageHu
oT [IpyxecTBOTO, Ce npunaraT pasnopeabute Ha
AEeNCTBaLLOTO 3aKOHOAATENCTBO OTHOCHO CAENKU
¢ Be3HanMyHM LeHHU KHWXa.

M3OABAHE HA OBNUrALUN
no PELUEHUE HA CBbBETA HA
AOWPEKTOPUTE

Un. 19. (1). (v3meHeHa no cunaTta Ha pelleHune
Ha O6woTo cbbpaHMe Ha akumoHepuTe Ha
26.06.2017) B cpok oo Tpu roauHu, CHATaAHO OT
JartaTta Ha BMNMCBaHe Ha npomMsiHaTa B YcTaBa B
ToproBckua peructbp npu  AreHumsita no
BnuceaHusATa CbBeTbT Ha AUPEKTOpUTE MOXe Aa
npvema pelleHns 3a usgasaHe Ha obnuvraumm —
0OUKHOBEHW U KOHBEPTMPYEMU B fieBa, EBPO UIU
gpyra Banyta npu obuw, pa3mep Ha
obnuraynoHHunsa 3aem ot 60 000 000 neBa, ako e
N3roTBEH U NpueT nogpodeH nnaH 3a noracABaHe
Ha rmaBHuMLUATa 1 Nuxaearta no 3aema.

(2). PeweHneTto no anuHes 1 3a usgasaHe Ha
obnuraummn, Kakto u pelueHneTo 3a ofobpsisaHe
Ha nnaHa 3a noracsBaHe Ha rnaBHMUATa W
nnxeaTta no 061'II/IFaL|,I/IOHHI/I$| 3aemM ce B3nMaTt oT
CbBeTbT Ha AUPEKTOpUTE C MHO3UHCTBO OT 8/9
OT YfieHoBeTE Ha CbBeTa.

(3). (n3ameHeHa nNoO cunata Ha peleHue Ha
O6bwoTto cbbpaHMe Ha akumoHepuTe Ha
26.06.2017) LUenTta Ha obnuraumoHHaTa eMucusi
Nno HacTosLWMs 4YneH oT YcTtaBa Moxe da b6bae
camo 3a npuaobuBaHe Ha HEeTeKyLM (PUHAHCOBU
aKTMBM CBbP3aHM C OCHOBHATa [JEWHOCT Ha
.MoHbOaT* ALl npeacraBnsBaln AsMNOBE WK
akuum B OpYXKecTBa CbC CbLUMA WAW CXOAOEH
npeameT Ha OENHOCT.

(4). B cbortBeTcTBME C 0O0OpeHWss nnaH 3a
noracsisaHe Ha obnuraumoHHus 3aewm,
peweHneto Ha CbBeTa Ha AUpPeKTopuUTe 3a
nsgaBaHe Ha obnurauunTe cnegsa Aa cbabpxa:
1. OoCcHoOBaHMETO, Ha kKoeTo ce wusgasaT
obnurauuute;

2. BMAa 1 6pow Ha obnurauunTe;

3. obwa HoOMMHanNHa N eMUCMOHHA CTOMHOCT Ha
obnurayuoHHaTa emucus;

4. HOMMHaNHa N eMUCUOHHA CTOMHOCT Ha eaHa
obnurayus;

5. pasvep Ha
obnuraunoHHUs 3aem;
6. Nagex Ha nnallaHusaTa no KyrnoHa;

7. nagex Ha rnaBHuUUATa Mo ob6nMraunoHHUS
3aewm;

8. MMHMManeH pasmMep Ha HabpaHuTe napudHu
BHOCKM, MpPU KOUTO OOMMIrauuoHHUAT 3aeM ce
CUMTa CKIHOYEH;
9. onuua 3a

KynoHa (nuxeata) no

NPeACpPOYHO  noracsiBaHe Ha



10. the investment intermediary, who will
complete the public offering of bonds in case of
public placement;

IV. CORPORATE BODIES

Art. 20. The Company has oHe-tier management
system. The corporate bodies are:

1. General Shareholders Meeting;

2. Board of Directors;

GENERAL SHAREHOLDERS MEETING

ATTENDANCE AND REPRESENTATION
OF THE SHAREHOLDERS IN THE
GENERAL SHAREHOLDERS MEETING

Art. 21. (1). All shareholders with voting rights
participate in the General Shareholders Meeting
(GM).

(2). The shareholders attend the GM in person or
through proxy, authorized for the relevant GM
pursuan to special power of attorney in written
form. The shareholders of the Company are
entitled to authorize any legal entity or individual
to represent them in the GM and to vote on their
behalf.

(3). (amended pursuant to resolution of the
General Shareholders Meeting on 10.06.2021)
The proxies of the shareholders, who represent
them in the GM, must be authorized pursuant to
written power of attorney, issued for the relevant
GM and having the contents prescribed by POSA
with the following minimum of requisites:

1. individualization of shareholder and proxy;

2. precise number of voting shares to which the
power of attorney relates;

3. the issues included in the agenda for the
relevant GM and the proposed resolutions under
each of them;

4. the proposals which the proxy is entitled to
make on behalf of the shareholder;

5. the way of voting under each of the issues
included in the agenda of the GM, and when the
way of voting is not specified but it is left at the
discretion of the proxy — this effect to be explicitly
specified in the power of attorney;

6. Date and place of issue;

7. Signature of the shareholder;

(4). The Rules, measures and requirements of
the Company, necessary to secure the
identification of the shareholders and the persons

obnuraunoHHus 3aem;

10. VHBECTUUMOHHWS NOCPEAHUK, KOWTO Lue
OCbLLECTBU ny6rm4Ho npegnaraHe Ha
obnuvrauyuute npu nyénnyHa emucus.

IV. OPTAHU HA OPYXECTBOTO

Un. 20. [OpyxecTBOTO
cuctemMa Ha  ynpaBreHue.
OPpY>XeCTBOTO ca:

1. O6wwo cbbpaHne Ha akLuMOoHepUTE;

2. CbBeT Ha gnpekropute

ObLWO CbBPAHUE HA AKLUMOHEPUTE

UMa efgHocTeneHHa
OpraHute Ha

YYACTUE N NPEOACTABUTENICTBO HA
AKUMOHEPWUTE B
OBLWOTO CbBPAHME HA AKUMOHEPUTE

Un. 21. (1). B OO6woto cbbpaHne Ha
akumoHepute (OC) yyacTBaT BCMYKU akLMOHEPU
C NpaBo Ha rnac.

(2). AxkumoHepute ydactBat B OC nm4yHO wnu
ypes npeacrasuTern, ymbNHOMOLWEH 3@
KOHkpeTHoTO OC C M3PUYHO MBIHOMOLWHO B
nucmeHa copma. AkumnoHepute B [pyKecTBOTO
umat npaBo Aa YMbNHOMOLWSAT BCAKO egHo
lopugnyecko wmnm  uandecko nuue da ™
npeactaenasa B OC 1 Aa rnacysa OT TSXHO UMe.

(3) (M3meHeH no cunata Ha pelleHWe Ha
ObwoTto cbbpaHne Ha akuMoHepuTe Ha
10.06.2021) lMNpeacraBuTenuTe Ha akuMoHepuTe,
kouTo v npeactasnssat B OC cnegsa ga 6baar
YMbAHOMOLLEHWN C MUCMEHO MbIHOMOLLHO, KOeTO
Aa e 3a koHkpeTHoTo OC 1 ga nma cbabpXxaHue
cbrnacHo namcksaHusTa Ha 3MMUK ¢ Han-manko
crnegHvTe PeKBU3UTK:

1. AaHHWTE 3a aKuMoHepa Y MbIIHOMOLLHUKA;

2. TOYHMA OpoW Ha akuuWMTe ¢ NpaBo Ha rnac, 3a
KOUTO Ce OTHacs MbHOMOLLHOTO;

3. BbMpocuTe, BKMOYEHNW B AHEBHWA ped Ha
koHkpeTHoTO OC 1 NpeanoxeHusTa 3a peLlleHus
Mo BCEKM eanH OT THX;

4. npeonoxeHusaTa, KOUTO NPEACTaBUTENAT uma
npaBo Aa nNpasu OT UMETO Ha aKLUOHEPa;

5. HauvHBbT Ha rracyBaHe MO BCekM OT
BbMNpOCUTE, BKNIOYEHN B AHeBHUA ped Ha OC, a
KOrato HayMHbT Ha rracyBaHe He € W3PUYHO
yKkasaH, a e npegocTtaBeH Ha npeLeHkata Ha
npeacraBuTenss — ToBa ga Obae M3pMYHO
NMOCOYEHO B MbJSIHOMOLLHOTO;

6. [1aTta n MsacTo Ha u3gaBaHe;

7. MNoanuc Ha akuMoHepa;

(4) Mo oTHOWeEHMe Ha yMbIHOMOLABAHETO Ha
npeacTaBUTENUTE Ha akUMOHEpUTE 3a yyacTue B
OC ce npunarat [lpaBunata, Mepkute U



who represent them, apply to the authorization of
the proxies of the shareholders for participation in
the GM.

(5). The authorization may be effected also
through usage of electronic devices and the
Company provides at least one method for
acceptance of powers of attorney through
electronic devices. The Company publishes at its
internet site the terms and conditions for
acceptance of powers of attorney through
electronic devices.

(6). The members of the Board of Directors
attend the GM without voting rights, unless they
are shareholders. A member of the Board of
Directors may represent a shareholder in the
GM, only in case the shareholders defines
explicitly the way of voting under each of the
issues included in the agenda of the relevant
GM.

(7). The Company must provide a template for
the written power of attorney together with the
written materials for the GM at its convening or
upon request from shareholder after convening it.

Art. 22. A proxy of a shareholder, acting on the
latter’s behalf in the GM pursuant to a power of
attorney:

1. has the same rights to make statements
and address questions during the GM as
the shareholder, who he represents;

2. is obligated to exercise the rights to vote
in the GM in accordance with the
instructions of the shareholder;

3. may represent more than one
shareholder in the GM. In such case the
proxy may vote in different way with the
shares, held by the separate
shareholders, who he represents, in
compliance with the instructions of the
relevant shareholder;

4. is not entitled to reauthorize another
person with the rights under the power of
attorney or with part of them.

POWERS
OF THE GENERAL SHAREHOLDERS
MEETING

Art. 23. (1). The General Shareholders Meeting
passes resolutions on the following issues:
1. Amends and supplements the Articles of

N3NCKBAHNATA Ha ,D,py)KeCTBOTO, HeobxoomMmu 3a

ocurypsiBaHe Ha naeHTudmkaums Ha
aKUuMoHepuTe n nviuara, KOWTO m
npeacTaensiear.

(5) YnbnHoMoOLLaBaHETO MOXe Aa Cce U3BbPLUK U
4ypes M3Non3BaHe Ha eneKTPOHHU CPeacTBa, KaTo
JpyxecTBoTo ocurypsiBa Han-manko  efuH
cnocob 3a nonyyaBaHe Ha MbIHOMOLLHW 4pe3
eneKkTpPoHHM cpeacTea. [pyxecTBoTO Nybnukysa
Ha CBOSATa WHTEPHET CcTpaHuua ycrnosusTa U
pega 3a nonyyaBaHe Ha MbLAHOMOLUHU 4pes3
eneKTPOHHM cpeacTaa.

(6) YneHoBeTe Ha CbBeTa Ha AupekTopuTe
B3MMaT y4dactue B pabotata Ha OC 6Ge3 npaBo
Ha rnac, OCBEH ako ca akuuoHepu. YrneH Ha
CbBeTa Ha AMpeKTOpUTE MOXeE Aa NpeacTaBnsBa
akumoHep B OC camo B crny4vai, Yye akUMOHepbT
€ NoCcouUn U3PUYHO B MUCMEHOTO MbIIHOMOLLHO
HauMHa Ha rfnacyBaHe N0 BCEKM eauH oT
BbMNPOCUTE, BKMOYEHW B [OHEBHUSI ped Ha
cvoTBeTHOTO OC.

(7) DOpyxecTBOTO € AMbXHO Ja npeaocTasu
obpasel, Ha MUCMEHOTO MbIHOMOLLHO 3aedHO C
matepuanute 3a OC npu CBMKBaAHETO My Wnu
npu novcksaHe OT akuMoHep creq CBUKBaHETO

My.

Un. 22. [llpenctaButenar Ha  akUMOHep,
pencrtBaw, ot Heroeo mme B OC no cunarta Ha
MbJIHOMOLLHO:

1. wvma cbwmuTe nNpasa da ce u3kassa U ga
3agaBa Bbnpocu Ha OC kaTo akuuoHepa,
KOroTo nNpeacTaBnsiBa;

2. e [ONbXeH fa ynpaxHsiBa NpaBoTo Ha
rnac B OC B CbOTBETCTBUE C YKa3zaHUATA
Ha aKLMOoHepa;

3. MOXe Aa npefcTtaeBnsiBa noBeyve OT eauH
akumoHep B OC. B TakeB cnyyan
npeacTaBUTENAT MOXe [Aa rracyea no
pasnuyeH Ha4uH c aKkumuTe,
npuTEeXaBaHW OT OTAENTHUTE aKUMoHEepH,
KOWUTO MpeAcTaBnsiBa, B CbOTBETCTBME C
yKasaHusiTa Ha CbOTBETHMS aKUMOHEP;

4. He MoOXe pfa npeynbrAHomoliasa C
npaeaTa Mo MbAHOMOLLHOTO UMW C YacT
OT TAX OpYyro nuue.

KOMNETEHTHOCT
HA OBLLOTO CbBPAHUE HA
AKUMOHEPUTE

Un. 23. (1). O6woTo cvbpaHne B3uMa peLueHus
no cnegHuTe BbMNPOCHU:
1. V3ameHs wu

gonbnBa YcrtaBa Ha



Association;

2. Increases and decreases the capital of
the Company;

3. Reorganizes
Company;

4. Elects and releases from duty the
members of the Board of Directors and
defines the amount of their
remunerations as well as the amount of
the guarantee, owed by them for their
management;

5. Elects and releases from duty registered
auditor;

6. Approves the annual financial statements
after its certification by registered auditor;

7. Passes resolution for distribution of profit
and for contributions to Reserve Fund;

8. Passes resolution for issuance of bonds;

9. Appoints the liquidators in case the

Company is terminated;

Releases the members of the Board of

Directors from liability;

11. Authorizes the Board of Directors to enter

into transactions under Art. 114, para 1 of

POSA,;

12. Resolves on all issues included in its

powers by law or pursuant to the Articles of

Association.

and terminates the

10.

CONVENING
GENERAL SHAREHOLDERS MEETING

Art. 24. (1). The GM is to be convened by the
Board of Directors.

(2). Shareholders, who hold jointly or severally
five per cent of the capital of the Company are
entitled to require from the District Court as per
the seat of the Company to convene a GM or to
authorize their representative to convene a GM
under agenda defined by them.

Art. 25. (1). The GM is to be convened through
notice, published at the Commercial Register and
announced under the terms and conditions of Art.
100t, para 1 and 3 of POSA, at least 30 (thirty)
days before opening the GM. Within the terms
and form the period defined by POSA, the notice
together with the materials for convening GM
under Art. 224 of CA must be submitted to FSC
and announced to the public, and must be
published on the Company’s website . According
to the procedure specified in the preceding
sentence, the templates for voting through proxy

OpyxecTBOTO;

2. YBenuyaBa M HamansiBa kanurtana Ha
OpyxecTBOTO;

3. [peobpasysa " npekparsasa
OpyxecTBOTO;

4. W3bupa un ocBoboxgaBa OT OJTbXXHOCT
uneHoBeTe Ha CbBeTa Ha ANPEKTOPUTE U
onpegens TexHUTe Bb3HarpaxaeHus,
KakTo W pasmMepa Ha rapaHumsTa,
ObIhKUMa OT TsIX 3a YNPaBeHNETO UM;

5. WN3bupa un ocsoboxgaBa pernctpupaH
oauTop;

6. OpobpsBa roguwHMa UHAHCOB OT4YeT
Ha [pyxecTBOTO crief 3aBepkarta My OT
pervcTpupaH oauTop;

7. Bsuma pelweHvne 3a pasnpegensiHe Ha
neyanbata u 3a nonbrBaHe Ha (OOHA

.PesepBen’;

8. Basma peweHve 3a wn3gaBaHe Ha
obnurayum;

9. HasHavaBa nvkemMgaTopuTe npu
npekpaTtsaBaHe Ha [pyXecTBOTO;

10. OcBoboxaaBa oT OTroBOPHOCT

yneHoBeTe Ha CbBeTa Ha AnpeKkTopuTe;
11. OenactaBa CbBeTa Ha gupekTopute 3a
nssBbpLBaHe Ha cgenku no yn. 114, an. 1 ot
3MMuK.
12. PewaBa BCWYKM OCTaHanu BbNPOCH,
MocTaBeHM B HEroBaTa KOMMETEHTHOCT OT 3aKoHa
unu ycrtasa.

CBUKBAHE
HA OBLLO CbBEPAHUE HA
AKUMNOHEPUTE

Un. 24. (1). OC ce cBukBa oT CbBeTa Ha
Onpektopure.

(2). AKumoHepun, KOUTo NpuTexasaT 3aegHO UNn
nooToenHo neT Ha CTo OT kKanuTana Ha
OpyxectBoTO uMMaT npaBo Jda uckaT oOT
OKpBXHUS CbA MO cefanuuleTo Ha [pyecTBOTO
cBukBaHeTo Ha OC unu oBracTaBaHe Ha TeXeH
npenctasuten ga cevka OC no onpegeneH ot
TAX AHEBEH pea.

Un. 25. (1). CeukeaHeTo Ha OC ce ussbpwiBa C
nokaHa, obsiBeHa B TbpProBCKMS pPErucTbp u
OMoBeCTEeHa MpW YCMNoBUSITA U MO peda Ha ui.
100T, an. 1 n 3 ot 3MMNUK, Han-manko 30
(Tpuoecet) gHuM npean oTkpuBaHe Ha OC. B
CpoKOBETE W 3a nepuoga, onpeaeneHun ot
3MMUK, nokaHaTa, 3aegHo C martepuanuTe 3a
OC no un. 224 ot T3 ce nanpawat Ha KOH un ce
onoBecTsiBaT Ha OOLLECTBEHOCTTa, KakToO U ce
nyGnvkyBaT Ha enekTpoHHaTa CcTpaHuuata Ha
OpyxectBoto. [lo pega Ha npegxogHOTO
uspedeHne ce nybnukyBat u ob6pasuuTe 3a



or through correspondence must be published, if
applicable.

(2). The notice for convening GM must have the
contents prescribed by Art. 223, para 4 of CA
and Art. 115, para 2 of POSA.

(3). Shareholders, holding at least five per cent of
the capital of the Company, may require addition
of issues to and to make proposals for
resolutions on issues already included in the
agenda of the GM under Art. 223a of CA. In the
cases under the preceding sentence the
shareholders must submit to FSC and to the
Company the materials under Art. 223a, para 4
of CA not later than the next business day after
the additions to the agenda of the GM are
published at the Commercial Register.

RIGHT OF INFORMATION

Art. 26. (1). The written materials, relating to the
agenda of the GM, must be presented at the
disposal of the shareholders not later than the
date of publishing the notice for convening the
GM at the Commercial Register and to be
announced on the internet site of the Company
within the terms and in accordance with the
condition, provided under POSA. Upon request,
the written materials relating to the agenda of the
GM are to be presented to each shareholder for
free.

(2). When the agenda includes election of
members of the Board of Directors of the
Company the written materials must include: data
for the names, permanent address and
professional qualification of the persons,
proposed as members of the Board of Directors,
as well as any other data for them, which might
be required in accordance with the applicable
legislation.

(3). The members of the Board of Directors of the
Company are obligated to response truly,
accurately and completely to all questions of the
shareholders, raised during the GM, regarding
the economical and financial status of the
Company as well as other questions relating to
the Company and its activity, except for
circumstances which are inside information.

(4). The Company may use electronic devices for
presenting information to the shareholders, when
the following conditions are met simultaneously:

1. Usage of electronic devices is not dependent

rmacysaHe 4pe3 NbJHOMOLWHUK UMK

KopecrnoHaeHUnA, ako € nNpunoxXmmo.

ypes

(2). MNokaHaTta 3a cBukBaHe Ha OC cnegsa ga
UMa CbAbpPXaHMETO, onpefeneHo no un. 223,
an. 4 or T3 nun. 115, an. 2 ot 3MMUK.

(3). AKuMoOHepwW, NpuUTeXaBally Han-manko net
npoueHTa oT kanuTana Ha [pyxecTtBoTo, Morat
[a novckaT BKITHOYBaHe Ha BbMPOCK M a npassAT
NpeanoXeHns 3a pelleHust No Beye BKITHYEHU
Bbnpocu B aHeBHUs peg Ha OC no pega Ha un.
223a ot T3. B cnyyaute no npeaxogHOTO
nspeyeHue akunoHepute npeactasaT Ha KOH un
Ha [pyXeCTBOTO HaW-KkbCHO Ha cneaBalms
paboTeH OeH cneg obsiBsiBaHETO Ha
JonMblHEHUATa kbM AHeBHua peg Ha OC B
THProBckusa permcTbp Matepuanurte no yn. 223a,
an. 4ot T3.

NPABO HA CBEOEHUA

Un. 26 (1). NMnucmeHnTe maTepuanu, CBbP3aHn C
aHesHns peg Ha OC, T1pabea pa OGvbaar
NpeacTaBeHN Ha Pa3nonoXeHWe Ha akumoHepuTe
Hal-kbCHO OO0 pJdatata Ha obsBaBaHe Ha
nokaHata 3a csukBaHe Ha OC B Tbprosckus
permctbp M ga Obgar nybnukyBaHu Ha
efnekTpoHHaTa cTpaHuua Ha [pyxecTBoTO B
CpokoBeTe W npu YcrnoBusTa, MNpeaBUAEHVN B
3IrUK. Mpu nonckBaHe NUCMeEHUTE MaTepuanu,
CBbp3aHu ¢ AHeBHUA ped Ha OC, ce npeacTaBsaT
Ha BCeKM akumoHep 6esnnaTtHo.

(2). Korato gHeBHUAT pep BkMwuyBa M36op Ha
yneHoBe Ha CbBeTa Ha [gupekTopuTe Ha
OpyxecTBOTO, NUCMEHNTE MaTepuanu Tpsbea Aa
BKIMIOYBAT W AaHHW 3a MMeHaTa, MOCTOSHHUS
agpec u npodecunoHanHata kBanudukaumsa Ha
nvuara, NpeasioXeHn 3a YneHose Ha CbBeTa Ha
AVpeKTopuTe, Kakto W ApyrM [daHHM 33 TsX,
M3MCKyeMn B CbLOTBETCTBUME C [AeilCTBaLoTO
3aKOHOAATEerNCTBO.

(3). YneHoBeTe Ha CbBeTa Ha AMpekTopuUTE Ha
[pyXecTBOTO ca ONbXHW Aa OTroBapsAT BSAPHO,
TOYHO M M34epnaTenHo Ha BCUYKM BBMPOCKU Ha
aKkumoHepuTe, noctaBaHM Mo Bpeme Ha OC,
OTHOCHO  MKOHOMWYECKOTO U  (PUHAHCOBOTO
CbCTOSHME Ha [pyXecTBOTO, KaKTO W Ha Opyru
BBLMNPOCK CBbp3aHn C [pyXeCcTBOTO M HeroBaTa
OEVHOCT, C WU3KMI4YeHne Ha obcTosaATencTea,
KOMTO npeacTaBnsBaT BbTpeLlHa UHopmauusi.

(4). OpyxectBoTO MOXe da  u3nonsea
€NeKTPOHHM CcpeAacTBa 3a MpefocTaBsHe Ha
MHOPMaLMa Ha akuMoHepuTe, ako ca Crnas3eHu
€0HOBPEMEHHO CrieJHNTE YCIOBUS:

1. N3non3BaHeTO Ha €eneKTPOHHW cpeacTBa He



to the seat and address of the shareholders or of
the persons under Art. 146, para 1, item 1 — 8 of
POSA;

2. Measures are taken for identification, so that
the information to be effectively present to the
shareholders and to the persons who have the
right to exercise the voting rights or to determine
the exercising of voting rights;

3. The shareholders or the persons under Art.
146, para 1, item 1 — 5 of POSA, who have the
right to acquire, transfer or exercise the rights to
vote in the GM, have explicitly expressed their
written consent for submission of information
through electronic devices or within 14 days after
receiving a request from the Company for such
consent have not stated explicit refusal. Upon
request from the persons under the first sentence
the Company must supply them with the
information in paper form also;

4. The determination of the costs relating to the
submission of information through electronic
devices does not contradicts to the principle of
equal treatment under Art. 110b of POSA.

HOLDING
GENERAL SHAREHOLDERS MEETING

Art. 27. (1). The GM is to be held at least once a
year at the seat of the Company. The regular GM
is to be held not later than the end of the first half
of the year following the reporting year.

(2). Extraordinary GM may be convened at any
time by the Board of Directors or by the
Supervisory Board, as well as pursuant to
request from shareholders who hold together or
individually at least five per cent of the capital of
the Company — in compliance with the relevant
provisions of Art. 27 and 28 of the present
Articles of Association and the applicable
legislation.

(3). The GM elects chairman, secretary and vote
tellers.

LIST OF ATTENDING SHAREHOLDERS
AND THEIR REPRESENTATIVES

Art. 28. (1). A list of the attending shareholders
and their representatives must be prepared for
each GM together with the number of the shares
represented by them. The shareholders and their
representatives confirm their presence with a
signature on the list and identify themselves in
compliance with the Rules, measures and
requirements  for  identification of the
shareholders and the persons who represent
them. The documents for authorization of the

3aBMCU OT cefanuwieTto wunu agpeca Ha
aKUuMOHEepUTE NN Ha nNuuaTta no yn. 146, an. 1, 1.
1 -8 ot 3IMMNUK;

2. BaeTtun ca mepku 3a ngeHtuduumpaHe, Taka ve
WHpopmaumnsTa  genctsutenHo da  O6bae
npegocTaBeHa Ha akuMOHepWUTe WUIMKM Ha nvuara,
KOMTO MMaT NpaBoO Oa yMnpaxHsABaT MpaBOTO Ha
rnac wnv ga onpegensart HEroBoTO yNpaXHsBaHe;
3. AKunoHepuTe unu nuuarta no 4n. 146, an. 1, 7.
1 — 5 or 3MMUK, kouto wmmat npaeBo pfa
npuaobusaT, NpexBbpnaT WM ynpaxHasar
npasoTo Ha rmac B OC, ca 3aaBunu U3pPUYHO
NMMCMEHO Cbrnacue 3a MpeaocTaBsHE  Ha
WHpopMaumsTa Ype3 eNneKTPOHHN CpeacTBa Mnu
B YeTMpuHageceT OHEBEH CPOK OT noriyyaBaHe
Ha nckaHe OT [pyXecTBOTO 3a TakoBa Cbrnacue
He ca 3asBunM u3puyeH otkas. Mo uckaHe Ha
nMuaTta no wmspedveHne nbpBO [pyXKecTBOTO €
ONBXHO Ja MM npefocTaBsa MHopMauusita U Ha
XapTUEeH HOCUTETT;

4. OnpepensiHETO Ha pasxoauTe, CBbp3aHu C

NpefocTaBsHETO  Ha  MHdopMauus  ypes
eNeKTPOHHU cpeacTBa He NpOTMBOpPEYM Ha
npyHumna no  4n. 1106 ot  3MMUK 3a

ocurypsisaHe Ha paBHOMOCTaBEHOCT.

NPOBEXOAHE
HA OBLLOTO CbBPAHUE HA

AKUMOHEPUTE
Un. 27. (1). OC ce npoBexaa Hal-manko BeOHBbX
roaMwHoO Mo cepanuuieto Ha [pyXecTBoTo.
PenosHoto OC ce nposexga He MO-KbCHO OT
Kpasi Ha NbpBOTO Monyrogue creg kpas Ha
oT4yeTHaTa roguHa.

(2). N3BbHpegHo OC moxe ga 6bae ceMkaHO Mo
BCSKO Bpeme OT CbBeTa Ha AMPEKTOPUTE, KaKTO
N MO MCKaHe Ha aKUMOHEepW, KOUTO 3aedHO Mnu
nooTaesnHo nputexasat Han-marnko ner
npoueHTa OT KanuTana Ha [pyXecTBOTO — npwu
cnasBaHe Ha CbOTBETHUTE pasnopeabu Ha
3aKkoHa M 4n. 27 n 28 ot HactosAwma YcTtaB U
NPUNOXMMOTO 3aKOHOAATENCTBO.

(3). OC wusbupa npepcepmaTten, cekpetap U
npebpowuTtenun Ha rnacoseTe 3a Bcako OC.

CMUCBHBK HA MPUCBCTBALLUNTE
AKUMOHEPU U TEXHU NPEOCTABUTEINN

Un. 28. (1). 3a Bcako OC ce u3roTBsa CNUCHK Ha

npucbCcTBalLUTE akKUMoHepn W1 Ha TexHUTe
npencraBuTenn n Ha 6p0ﬂ Ha
npeancraBnAaBaHUTE OT TAX akKuuun. AKLI,I/IOHepl/ITe
n npegcraBuTennTe Ha akKUuMoHepn

yaocToBepsiBaT MPUCLCTBUETO CUM C MNOAMUC B
CnMcbka U ce neruTuMupaT B CbOTBETCTBME C
MpaBunata, MepkUTe WU W3NCKBaHUATA Ha
OpyxecTBOTO, HEOGXOAMMU 3a OcuUrypsiBaHe Ha
oeHTUMKaLUUS Ha akuMoHepute W nvuarta,



shareholder representatives must be kept by the
Company. The list of attending shareholders is to
be certified by the chairman and the secretary of
the GM.

(2). In case GM is held through electronic
devices using or more of the forms prescribed by
POSA or through combination of session in
person with some of those forms, as well as in
case the voting rights are exercised through
correspondence, relevant lists of the persons
exercising their voting rights electronically or
through correspondence must be attached to the
minutes of the relevant GM together with the
number of the shares held by them according to
the requirements of POSA. The lists must be
certified by the chairman and the secretary of the
GM.

QUORUM

Art. 29. (1). GM may be held and pass valid
resolution, if shareholders, who hold at least half
of the shares of the Company, attend it in person
or are presented. The shares of the persons who
vote through correspondence are to be taken into
consideration when defining the quorum and the
voting is to be recorded in the minutes of the GM.

(2). In the absence of quorum in terms of Art.
227, para 1 and 2 of CA new GM may be
convened not earlier than 14 days after the date
of the first GM and it is lawful irrespective to the
number of shares presented. The date of the new
GM must be specified in the notice for convening
the first GM. Issues and proposals for resolutions
under Art. 223a of CA may not be added to the
agenda for the second GM.

EXERCISING THE VOTING RIGHTS

Art. 30. (1). The voting rights in the GM are
exercised by the persons, registered in the
registered of Central Depository AD not later than
14 days after the date of GM, according to list of
shareholders and of the persons under Art. 136
of POSA and Art. 41, para 1 of the Financial
Instrument Markets Act, provided by Central
Depository AD as at the same date.

(2). In case the relevant technical security is

KOMTO M npeacraensaeat. [dokyMeHTUTE 3a
ynbiHOMOLLaBaHe Ha npegcraBuTennTe Ha
akunoHepute ce cbxpaHaBaT B [pyxecTBOTO.
CnncbkbT C npucbCcTBalLUTE aKkuMoHepn ce
3aBepsBa OT npeacenatens un cekpetapd Ha OC.

(2). B cnyyante Ha npoBexgaHe Ha OC upes

n3nonasaHe Ha €IEeKTPOHHM cpencTsa,
nocpeacTsoMm efHa nunm noseve oT
npegeugeHmte B 3MMUK  dopmn  mnm
nocpeacTBOM CbyeTaBaHe Ha NPUCHCTBEHO

3acefaHve C HAKOS OT Te3n (hOpMU, KakTo U B
cnyyavTe Ha ynpaxHsaBaHe Ha MpaBoTO Ha rnac
ypes KopecnoHAeHUMsi, KbM nNpoTokona oT
cbotBeTHOTO OC ce wm3rotBAT M npunarar
CbOTBETHM CMUCBUM Ha nuuaTa, YNpaxHWnu
MpaBOTO CU Ha rMac 4Ypes3 eneKkTpoHHM cpeacTea
unm ypes KOpecnoHAeHuus, CbrnacHo
nanckeaHuaTa Ha 3IMLUK, kakto 1 Ha 6post Ha
npuTexasaHuTe OT Te3u nuua akuun. Cnucbuute
ce 3aBepsiBaT OT npefcenarens u cekpeTaps Ha
OocC.

KBOPYM

Un. 29. (1). OC moxe ga ce nposege v ga B3nma
BanuaHW peLleHus, ako Ha Hero NPUCHLCTBAT WK
ca NnpeacTaBeHW akuMoHepu, npuTexasaliy He
no-mManko OT MOofoBMHATa OT akuumMTe Ha
OpyxecTBoTo. AKUMWUTE Ha nuuaTta, rnacysanu
ype3 KOPEeCNoHAEHLMS, ce B3eMaT npeasua npu
onpedensiHeTO Ha KBOpyMa, a rnacyBaHeTo ce
oTbensn3sa B npotokona Ha OC.

(2). Mpu nunca Ha KBOpyM B cry4auTe MO u4n.
227, an. 1 n 2 ot T3 MoXxe ga ce Hacpo4n HOBO
OC He no-paHo oT 14 gHM OT gaTaTta Ha MbpPBOTO
OC ¥ TO € 3aKOHHO He3aBUCMMO OT
npeactaBeHMTe Ha Hero akumn. [artata Ha
HoBoTo OC crneaBa Aa ce Noco4yu B MokaHaTta 3a
cBMKBaHeTO Ha nbpBoTo OC. B gHEeBHUA pea Ha
BTopoto OC He moraTt ga ce BKMYBAT BbMPOCH
N NpeaioxeHns 3a pelleHust No peda Ha un.
223a ot T3.

YNPAXHABAHE HA NMPABOTO HA I'TIAC.

Un. 30. (1). MNpaBoto Ha mac B OC ce
yrnpaxHsiBa OT nuuaTta, BNMcaHu B perucTpuTe Ha
.LeHTpaneH pgenosutap” ALl He nNO-KbCHO OT
yeTupuvHageceT [OHW npegu patata Ha OC,
CbIMacHO CMMUCHK Ha aKUMOHepUTE U Ha nuuaTa
no un. 136, an. 1 ot 3MMUK BbB Bpb3ka C un.
41, an. 1 ot 3akoHa 3a nasapute Ha oMHaHCOBM
WHCTPYMEHTW, npegoctaBeH oT ,LleHTpaneH
aenosutap” Al kbM Ta3u gaTa.

(2). Mpun Hannune Ha HeobxoamMmaTa TeXHUYecka



available and in accordance with the
requirements of POSA the voting rights in the
GM may be exercised also prior to the date of the
GM through correspondence, using mail,
including registered mail, courier or other method
which is technically possible, defined in the Rules
of the Company for voting through
correspondence and announced preliminarily in
the resolution of the body convening the GM as
well as in the notice for convening the GM itself.

(3). Irrespective to the possibilities provided
under the Articles of Association, the corporate
body convening the GM also defines the
procedure for holding the GM and the method for
exercising the voting rights for each separate
GM, while the relevant information on those
matters must be included in the notice for
convening the GM.

(4). Voting through correspondence is valid, in
case the vote is received by the Company not
later than the day preceding the date of the GM.
In case the shareholder attends the GM in
person, the voting right exercised by him through
correspondence is valid, unless the shareholder
states the opposite. The voting right exercised by
the shareholder through correspondence is
devalidated on issues for which the shareholder
votes at the GM.

CONFLICT OF INTEREST.
PROHIBITION TO EXERCISE VOTING
RIGHTS.

Art. 31. (1). Shareholder is not entitled to attend
in person or through proxy in the process of
voting for:

1. Submission of claims against him;

2. Taking action or restraint from actions,
relating to implementation of his liability
to the Company;

3. Passing resolutions under Art. 114, para
1 of POSA in the cases when he is an
interested party in terms of POSA.

MAJORITIES

Art. 32. (1). The resolutions of the GM are
passed with simple majority of the voting shares
presented at the meeting, except in the case
when the applicable legislation or provisions of
these Articles of Association require higher
majority for passing certain resolutions.

06e3neyveHoCT 1 Npu cnasBaHe Ha M3UCKBaHMATA
Ha 3IMNUK npaBoto Ha rnac B OC moxe ga ce
ynpaxHu u npegu patata Ha OC  uypes
KopecnoHAeHUMsl, kaTto Cce u3nonsea nowa,
BKIMOYNTENHO eneKkTpOHHa nouwla, Kypuep wunu
OPYr TEXHUYECKM Bb3MOXEH HAYMH, OnpeaereH B
B lpaBunaTa Ha APYXECTBOTO 3a rracyBaHe

ypes  KOPECMOoHAeHUMs W npeaBapuTeriHo
OMOBECTEH B pELIEHMETO Ha opraHa Ha
OpyxecTtBoTO, KOMTO cBUKBA OC, Kakto M B

camara nokaHa 3a csukaHe Ha OC.

(3). HezaBucumo oT npeasugeHuTe B YcTaBa
Bb3MOXHOCTU, OpraHbT Ha [pyXeCcTBOTO, KOWTO
ceukBa OC, onpepens HauvMHa Ha npoBexaaHe
Ha OC n HauynHa Ha ynpaxHsiBaHe Ha NPaBoOTO Ha
rmac 3a Bcsako oTtgenHo OC wu cboTBeTHaTa
MHpopmaums 3a ToBa TpsibBa Aa ce CbAbpxa B
nokaHarta 3a cBukBaHe Ha OC.

(4). TnacyBaHeTO 4pe3 KOpPEeCnoHAeHUusa e
BanunaHo, ako rrnacbT € nony4deH ot [pyXecTBOTO
He MO-KbCHO OT AeHs, npeaxoxpal, garata Ha
OC. Ako akumoHepbT npucbctBa Ha OC nu4YHO,
YNPaXHEHOTO OT Hero npaBO Ha rnac u4pes
KOpEeCnoHAEHUMs e BanugHo, OCBEH ako
aKkuMoHepbT 3asABM obpaTHoTo. 1o BBNPOCK, NO
KOWUTO akuMnoHepbT rnacyea Ha OC, ynpaXXHEHOTO
OT HEero npaeo Ha rnac 4Ypes3 KopecrnoHAeHUus ce
obescunea.

KOH®JIUKT HA UHTEPECMU.
3ABPAHA 3A YINPAXHABAHE
HA NMPABOTO HA I'T1AC.

Un. 31. (1). AKumoHep He MOXe Aa yyacTBa HUTO
MINYHO, HUTO Ype3 npeacTaBuTen B MacyBaHETO
3a:

1. TlpensBsiBaHe Ha NCKOBE CpeLLy Hero.

2. TpeanpuemaHe Ha AeWCTBUA UMW OTKas
oT AencTBuS, CBbp3aHu c
OCblLeCTBABaHe Ha OTrOBOPHOCTTA My
KbM [pyxecTBoTO.

3. Tpu B3emaHe Ha pelleHne no un. 114,
an. 1 ot 3MMNUK, B cnyyauTe, korato e
3auHTEepecyBaHO nuue no cMucbna Ha
3MMuK.

MHO3UHCTBA.

Un. 32. (1). PeweHnuata Ha OC ce npuemart ¢
0BVKHOBEHO MHO3VMHCTBO OT NpeAcTaBeHUTe Ha
cbbpaHMeTo akumMM C nMpaBoO Ha rnac, OCBeH B
cnyyauTe, Kkorato AeNCTBaLLoTO
3aKOHOAATeNncTBO MNM  pasnopeabu Ha To3u
YctaB u3nckBat MO — rofsiMO MHO3WMHCTBO 3a
B3MMaHe Ha onpegeneHn peLeHns.



(2). Resolutions under Art. 26, para 1, items 1, 2
and 3 of these Articles of Associations are
passed with a majority of 2/3 of the voting shares
presented at the GM.

(3). The GM passes resolutions under Art. 114,
para 1 of POSA for acquisition or disposal of
assets with a majority of 3/4 of the voting shares
presented at the meeting and in the remaining
cases — with a simple majority.

RESOLUTIONS

Art. 33. (1). The GM is not entitled to pass
resolutions on issues, which are not announced
preliminarily and included in the agenda of the
meeting according to the provisions of Art. 223
and 223a of CA, except, when all shareholders
attend or are presented at the meeting and none
of them objects the issued raised to be discussed
and resolved.

(2). The resolutions of the GM enter into force
and effect immediately, unless their effect is
postponed by the GM, or, in case by virtue of law
they become effective after registration at the
Commercial Register to the Registry Agency.

MINUTES

Art. 34. (1). Minutes in special book are taken for
the sessions of the GM. The minutes must be
prepared according to the requirements of law
and must contain information on the number of
shares, presented at the meeting, the number of
shares, under which valid votes are exercised,
what part of the capital they represent, the total
number of valid votes, the number of votes “in
favour” or “against” and, if necessary - the
number of abstained for each of the resolutions
under the issues in the agenda of the meeting.

(2). The minutes of the GM are to be signed by
the chairman and the secretary of the meeting
and by the vote tellers.

(3). The list of the attending shareholders,
respectively the lists of the persons exercising
their votes through correspondence or
electronically, if applicable, together with the
documents relating to convening the GM, must
be attached to the minutes of the GM.

(4). The Company must submit to the FSC the
minutes from the GM within the term, defined by
POSA. Within the same term the Company must
publish the minutes on its internet site for a

(2). PeweHuaTta no un. 26, an. 1, 7. 1,2 un 3 ot
TO3M YCTaB ce npuemart ¢ MHO3MHCTBO OT 2/3 oT
npeactaseHmTe Ha OC akumm ¢ npaBo Ha rnac.

(3). OC B3uMma peleHusa no un. 114, an. 1 ot
3IrUK 3a npugobvBaHe unu pasnopexnaHe ¢
ObMroTpanHn MaTepuarnHn akTMBn ¢ MHO3WHCTBO
oT 3/4 oT NpeAcTaBeHUTE Ha CbOpPaHWETO akuun
C MpaBO Ha rrac, a B OCTaHanuTe cny4aum — C
OBMKHOBEHO MHO3WHCTBO.

PELUEHWA

Un. 33. (1). OC He moxe Aa npuema peLueHns no
BBLMNPOCK, KOUTO He ca Owunu npepBapuTENHO
OMOBECTEHM W BKIIKOYEHW B [OHEBHUSA pen Ha
cbOpaHneTo cbobpasHo pasnopendbute Ha un.
223 n 223a ot T3, oCBeH, Korato BCUYKM
aKUMOHepW NPUCHCTBAT MMM ca NPeACTaBEeHU Ha
cbOpaHMEeTO M HUKOW OT TsIX He Bb3passaBa
noBgurHaTUTe BbMApPOCK Aa O6baaT obcbxKaaHu u
Mo TX Aa ce Npueme peLueHue.

(2). Pewenudata Ha OC Bnu3at B cuna BegHara,
OCBEH aKo AeNCTBUETO UM He ObJe OTMNOXEHOo OT
OC, vnu, ako No cunaTta Ha 3akoHa Te Bnu3aT B
cuna cnej  BNWCBAaHETO UM B TbproBckust
perncTbp npu AreHumsita no BNMCBaHUATA.

NMPOTOKONA

Un. 34. (1). 3a 3acepaHuata Ha OC ce Bogu
NpoTOKON B creuuanHa kHura. MpoTokonbT ce
BOAM crnopepf U3NCKBaHUSATa Ha 3akoHa M Tpsibea
0a cbAbpxa WHgopMauusa OTHOCHO 6pos Ha
akumuTe, npeacTaBeHu Ha cbbpaHueTo, 6pos Ha
akumMmTe, No KOUTO ca MoAafeHn AeWCTBUTENHU
rnacose, KakBa yact oT kanutana
npencrtaensieat, obwma 6pon Ha OeNCTBUTENHO
nogageHuTe rnacoee, 6posd nNoJadeHn rracose
,32" 1 ,MpOTUB” N ako e Heobxoammo Oposi Ha
Bb3ObpXanuTte ce 3a BCAKO OT pelleHusTa no
BBLMNPOCKTE OT OHEBHUSA pej Ha cbbpaHmeTo.

(2). MpotokonbT oT OC ce nognucea OT
npeacepaTtens n cekpertaps Ha cbbpaHmeTo un oT
npebpouTtenuTe Ha rmacoBeTe.

(3). Kbm npotokona ot OC ce npunarat
CMUCBKLT Ha MpPUCBLCTBALLMTE, CbOTBETHUTE
cnucbUM Ha nuuaTa, YNpaxHUnM npaBoTo CU Ha
rmac 4pe3  enekTpoHHM  cpeacTBa  Mnu
KOpecnoHAeHUMs, ako € MpUNoXUMOo, Kakto u
OOKYMEHTUTE, CBbP3aHu CbC cBMKBaHeTo Ha OC.

(4). OpyxecTtBOTO € ANbXHO Aa usnpatn Ha KOH
npotokona ot OC B cpoka, onpeaeneH oT
3MNMuK. B cbwmsa cpok OpyxecTBoTo nybnukysa
MPOTOKOSIa M Ha CBOATa EeKTPOHHa CTpaHuua



period not less than a year.

(5). The minutes and the attachments to them
may be destroyed only after expiry of the terms
prescribed by law and only pursuant to resolution
of the GM. Upon request, they must be
presented to the shareholders.

(6). The book with the minutes is kept and
maintained by person who is specifically
appointed by the Board of Directors.

(4). The candidates for members of the BD prove
the lack of the circumstances under paragraph 1,
item 2 with a certificate for no preceding
convictions and under paragraph 2 — with written
statement.

BOARD OF DIRECTORS

Art. 35. (1).(amended pursuant to resolution of
the  General Shareholders Meeting on
08.11.2016) The Company is managed and
represented by Board of Directors (BD)
consisting up to nine members

(2). The BD is elected by the GM of the
Company.

REQUIREMENTS TO THE MEMBERS
OF THE BOARD OF DIRECTORS

Art. 36. (1). The following persons are not eligible
as members of the BD of the Company:

1. who have been members of managing or
controlling body of a company or co-operation,
terminated through insolvency, for the last two
years preceding the date of the judgment for
declaring insolvency, if there are creditors
unpaid;

2. who, as at the moment of the election, are
sentenced with an effective verdict for crimes
against property, against economy or against
financial, tax or social security system, committed
in the Republic of Bulgaria or abroad, unless they
are exculpated;

(2). At least one third of the members of the BD
must be independent persons.

The independent member of the BD may not be
a person who:

1. is employee of the Company;

2. is shareholder, holding directly or through
related persons at least 25% (twenty five per
cent) of the votes in the GM or is a person

3a CPOK He MOo-KpaTbK OT edHa rogmnHa.

(5). lMpoTokonute W nNPUNOXEHUATa KbM THX
MoraT ga 6baar yHuWOXaBaHM camMo crepf
N3TMYaHe Ha yCTaHOBEHMTE B 3aKOHa CPOKOBE U
camMo no cunata Ha peweHne Ha OC. Tlpu
novckBaHe Te ce NPefoCTaBAT Ha aKUMOHepuTe.

(6). MpoTokonHaTa KHUra ce BOAW U CbXxpaHsiBa
oT Nnuue, creunanHo onpegeneHo oT CbeeTa Ha
AvpeKTopuTte

(4) Kangnpatute 3a uneHose Ha C[l gokassat
nuncaTa Ha obcTtoaTencTeara no an. 1, 7. 2 cbeC
CBWAETENCTBO 3a CbAMMOCT, a Mo an. 2 — ¢
nMcMeHa geknapauusi.

CBbBET HA OUPEKTOPUTE

Un. 35. (1). (n3meHeH NOo cunaTa Ha peLueHne Ha
ObwoTto cbbpaHne Ha akuMoHepuTe Ha
08.11.2016) [pyxecTBoTo ce ynpaensiBa W
npeactasnsea ot CvBeT Ha aupektopute (CH) B
CbCTaB 4O [EBeT uneHa

(2). CO ce usbupa ot OC Ha [pyxecTBOTO.

M3UCKBAHUA KbM YJIEHOBETE
HA CbBETA HA OUPEKTOPUTE

Un. 36. (1). 3a uneHoBe Ha C[ Ha [OpyxecTBOTO
He moraTt ga 6baat M3bupaHu nuua, KOUTO:

1. ca Ownn uneHoBe Ha ynpaBUTENEH WK
KOHTPONIEH  OpraH Ha  OPYXeCcTBO WM
Koonepauus, npekpaTeHu nopagu
HEeCbCTOSATENHOCT Npe3 NocrnegHNTe ABE roguHY,
npeoxoxpawy pgatata Ha  peleHneTo  3a
00siBABaHE B HECBLCTOATENHOCT, ako wuma
HeyJOoBMEeTBOPEHN KPEAUTOPW;

2.KbM MOMEHTa Ha n3bopa ca oCbAeHM C Bns3na
B Cuna npucbaa 3a MpPecTbifieHns npoTuB

coBGCTBEHOCTTA, MPOTMB  CTOMAHCTBOTO UMK
npoTuB hnHaHcoBaTa, AaHbyHaTa n
ocuryputenHata  cucTema, U3BbLPLUEHN B

Penybnvka Bvnrapus unu B 4yxbuHa, ocBeH ako
ca peabunuTtupanu;

(2). Han-manko egHa TpeTta oT uneHoseTe Ha C[]
TpsibBa ga  6bgat  HesaBuMcUMKM  nuua.
HesaBucumnaTt uneH Ha C[ He Moxe Oa Obae
nvue, KoeTo:

1. e cnyxuten B [Ipy>XeCcTBOTO;

2. e aKuMoHep, KONTO npuTexasa MpPsKo NN Ypes
CBbp3aHu nuua Har-manko 25% (oBageceT u net
npoueHTa) ot rnacosete B OC unun e cBbp3aHo ¢



related to the Company;

3. is in long-term business relationship with the
Company;

4. is member of management or controlling body
of a company under items 2 and 3 of this
paragraph;

5. is a person related to another member of
management or controlling body of the Company.

(3). Persons elected as members of the BD, for
whom after their election the circumstances
under paragraph 1 or 2 arise, are obligated to
inform immediately for that the the BD in writing.
In such case those persons terminate
performance of their duties as member of the
board and are not entitled to remuneration.

TERM OF MANDATE OF THE BOARD OF
DIRECTORS

Art. 37. (1). The members of the BD are elected
for a term of up to five years.
(2). The members of the BD may be reelected
without limitation.
(3). The members of the BD may be released
from duty also prior to the expiry of the mandate,
for which they are elected, pursuant to resolution
of the GM.
(4). A member of the BD may require to be
deregistered from the Commercial Register with
written notice to the Company. Within six months
after receiving the notice the Company must
register the release from duty of the relevant
member of the BD at the Commercial Register. If
the Company fails to do so, the relevant member
of the BD may apply himself for registration of
that circumstance after expiry of the six month
period as from the date when the notice is
received by the Company, irrespective whether
new member of the BD is elected in his place.
(5). After the expiry of their mandate the
members of the BD, if not released or
deregistered upon their request as per the
preceding paragraph, shall continue to perform
their functions until election of new BD
(respectively new member of the BD) by the GM.

POWERS AND LIABILITIES
OF THE SUPERVISORY BOARD
Art. 38. (1). The members of the BD have equal

rights and obligations, irrespective to the internal
distribution of functions among the members.

(2). The members of the BD are obligated:

OpyxecTBOTO NuLie.
3. e B TpaunHu
OpyxecTBOTO;

4. yneH Ha ynpaBUTENEeH UMM KOHTPOSIEH OpraH,
MPOKYPUCT UMM CRYXWUTEN Ha  TbProBCKO
OpYXXecTBO No T. 2 1 3 Ha Tasu anuHes.

5. e cBbp3aHO nuue C  gpyr
ynpaBuTeNeH U KOHTPOINEH
LpyxecTtBoTO.

TbProBCKM OTHOLWIEHNA C

4YneH Ha
opraH Ha

(3). JInua, nsbpann 3a uneHose Ha C[l, 3a kouto
cneq patata Ha  wusbopa MM Bb3HMKHAT
obcTtoaTencteara no an. 1 unuM 2 ca ANbXHW
He3abaBHO Oa yBedOMST nNMcMeHo 3a Toea C[l. B
TO3M cryyad Te3anm nuua npectaBaT Aa
ocblliecTBABaAT (byHKLI,I/II/ITe Chn Ha 4lNleH Ha
CbBETa M He MnoryyaBaT Bb3HarpaxaeHue.

MAHOAT HA CbBETA HA OJUPEKTOPUTE

Un. 37. (1). YUneHoBete Ha C[ ce u3bupaT 3a
CPOK [0 NeT roAuHM.

(2). YneHoBete Ha C[ wmoratr pga ©6bgat
npensdbupaHu 6e3 orpaHnyeHus.

(3). YmeHoBere Ha C[O wmorat pa O6bgar
0CBOOOAEHN OT OJTBXHOCT U Npean M3TnyaHe Ha
MaHZaTa, 3a KOWTo ca usbpaHu, Mo pelleHve Ha
OocC.

(4). Ynen Ha C[O moxe pa noucka ga Obae
3anuyeH OT TBbProBCKMS PEerncTbp C MUCMEHO
yBegomMmnenne ao Opyxectsoto. B cpok go wect
Mecela cneg nonyyaBaHe Ha YBeLOMSIEHUETO
[pyxecTBoTO Tpsibea aa Brvwe
ocBoboXgaBaHeTO Ha CbOTBETHMS YneH Ha CL B
TbproBcknsa peructbp. Ako [IpyXecTBOTO He
HanpaBu TOBA, CbOTBETHUAT uneH Ha CL moxe
caM [a 3asiBM 3a BMMCBaHe ToBa 0OCTOATENCTBO
cnef W3TMYaHE Ha LUECTMECeYHMsI CpoK OoT
nony4yaBaHeTo Ha yBEOOMITEHNETO oT
OpyXecTBOTO, HE3aBMCMMO [JanuM Ha HEeroso
MSACTO € u3bpan apyr uneH Ha C[.

(5). Cnen ustTnMyaHe Ha MaHgaTa MM 4reHoBeTe
Ha C[], ako He 6baaT ocBoOOAEHN UMK 3aNUYEHN
KaTo TakMBa MO THAXHO MCKaHe no pega no
npeaxogHata  anvHes,  npogbipkaBaT  Aa
M3NbIHABAT cBoUTE (PYHKLMU 00 n30MpaHeTo Ha
HoB C[] (pecnekTmBHO HOB 4YneH Ha C[1) ot OC.

NMPABA U 3AO0BINKEHUA
HA CbBETA HA OUPEKTOPUTE

Un. 38. (1). YUneHoBeTe Ha C[ vmaTt eaHaksu
npaBa W  3af4b/lKEeHWs,, HEe3aBUCUMO  OT
BbTPELIHOTO pasnpegeneHve Ha QyHKuuuTe
Mexay YrneHoBserTe.

(2). YUneHoseTte Ha C[l ca AMbXHW:



1. to perform their duties with the proper care of
good businessman in a way, for which they
reasonably believe to be in the interest of all
shareholders of the Company and using only
information for which they reasonably believe to
true and compete;

2. to be loyal to the Company through:

a) preferring the interest of the Company before
their own interest;

b) avoiding direct or indirect conflicts between
their interest and the interest of the Company
and, in case such conflicts arise — timeously and
completely to disclose them in writing before the
Board of Directors and not to participate as well
as influence the other members of the board
when passing resolutions in such cases;

¢) not disclosing non-public information for the
Company including after terminating their
membership in the BD until the relevant
circumstances are announced by the Company
publicly.

QUORUM AND MAJORITY

Art. 39. (1). (amended pursuant to resolution of
the  General Shareholders Meeting on
08.11.2016) The BD has the power to pass
resolutions if at least one half of its members
attend in person or are represented by another
member of the board. None attending member is
entited to represent more than one non-
attending member.

(2). The resolution of the BD are to be passed
with simple majority of the attending members,
unless in those cases, governed by the present
Articles of Association, when higher majority is
required.

(3). amended pursuant to resolution of the
General Shareholders Meeting on 29.06.2023)
The BD may pass resolutions in absentia, if at
least one half of its members attend.

RESOLUTIONS WITH QUALIFIED MAJORITY

Art. 40. (amended pursuant to resolution of the
General Shareholders Meeting on 08.11.2016)
The following resolutions of the BD require
majority of 2/3 of its members for being validly
passed.

1. Execution of a single or series of related
transactions for acquisition and/or disposal with
assets from and/or in favour of one person or
related persons, the aggregate value of which
exceeds EUR 500,000 within one calendar year.

2. Execution of transactions relating to sale

1. pa vM3NbrHSABAT 3a4bl/IKEHUSATA CU C rpwkaTa
Ha Oobbp TbLProBew MO  HaA4YMH, KOWTO
060CHOBaHO cyuTaT, Ye € B UHTEPEC Ha BCUYKU
aKkuMoHepu Ha [pyXecTBOTO M KaTo nonseat
camo WHdopMaumda, 3a KoaTo 0BOCHOBaHO
cuuTaT, Ye e JOCTOBEpPHa W MbIHa;

2. pa nposBsiBaT NMOSNHOCT KbM [pyecTBoToO,
KaTo:

a) npegnoynTaT uHTEepeca Ha [pyXecTBoTo npes
CBOS1 COOCTBEH MHTEPEC;

0) um3bArBaT Npekn unM KOCBEHU KOHAIUKTU
Mexay CBOsi WHTepec W UWHTepeca Ha
OpyxecTtBoTOo, a, ako TakumBa KOHMANKTU
Bb3HMKHAT — CBOEBPEMEHHO W MbNHO fa m
paskpuBat B nucmeHa ¢opma npeg CO u He
yyacTBaT, KaKTO M He OkasBaT BIUSIHWE BbPXY
ocTaHanuTe dneHoBe Ha C[l npu B3umaHeTO Ha
peLleHuns B Te3u cryyau;

B) He pasnpocTpaHsaBat HenybnuyHa
nHdopmauma 3a [OpyxecTBOTO M crej KaTo
npectaHat pga Obgat uneHoBe Ha CIO po
nybnmMYyHOTO OMOBECTSIBAHE HA CbOTBETHUTE
obcToaTencTea ot [pyKecTBoTO.

KBOPYM U MHO3UHCTBO

Un. 39. (1). (n3meHeH no cunaTa Ha peLleHne Ha
ObwoTto cbbpaHne Ha akuMoHepuTe Ha
08.11.2016) C[l uma npaBo Aa B3uMa peLLeHUs,
ako Ha CbOTBETHOTO 3acefjaHve MnpucbcTBaT
Hal-manko noJsioBMHATa OT HEroBWUTE 4YJIEHOBE,
NIMYHO WNK NpeAcTaBnsaABaHW OT ApYr YNeH Ha
cbBeTa. Hukol npucbecTBaLy, YNeH HAMa MnpaBo
Aa npecrasnssa noseye oT €AuH OTCbhCTBALL,.
(2). PewenwnsTta Ha C[] ce B3umaT ¢ 06BUKHOBEHO
MHO3MHCTBO OT NPUCBCTBALLMTE YNIEHOBE, OCBEH
B crnydvauTte, NnpeaBuaeHu B HacToawums YcTas, B
KOMTO Ce M3UCKBa NO-rofsiMO MHO3MHCTBO.

(3). (uameHeH no cunata Ha pelleHue Ha
ObwoTto cbbpaHne Ha aKuMoHepuTe Ha
29.06.2023) C1 moxe pa B3MMa peLlleHus wn
HENPUCBLCTBEHO, ako Ha CbOTBETHOTO 3acefaHue
npucbCTBaT HaW-Marko NonoBMHaTa OT HErOBUTE
YrieHoBe.

PELUEHNA C KBAITUGULIUPAHO
MHO3MHCTBO

Un. 40. (u3meHeH no cunaTa Ha pelleHue Ha
ObwoTto cbbpaHne Ha akuMoHepuTe Ha
08.11.2016) CnegHute peweHua Ha C[l
M3MCKBAT MHO3UHCTBO OT 2/3 OT HerosuTe
yneHoBe, 3a ObaaT BanNnUAHO B3ETU:

1. CknioyBaHe Ha efuHWYHA unu nopeguua oT
cAenku 3a npuoobuBaHe n/mnu pasnopexnaHe ¢
OBbNroTpanHW maTtepuanHu aktMeu OT Wunu B
nonsa Ha efHO NUUE UK CBbP3aHU nuua, YUTo
obw, pasmep Hagxebpna 500000 eBpo B
paMKnTe Ha efiHa kaneHgapHa roguHa.



and/or other form of disposal of quotas and/or
shares and/or going concerns of companies in
which the Company participates;

3. Making investments relating to purchase
and/or acquisition of quotas and/or shares and/or
going concerns of companies;

4. Undertaking obligations and/or establishment
of securities on assets of the Company and/or on
part of and/or on the entire going concern and/or
undertaking of guarantees for securing
obligations to one person or to related persons,
the aggregate value of which exceeds EUR
500,000 within a calendar year.

5. Establishing a right to use and/or lease of
Company’s assets to one person or to related
persons at an aggregate value of EUR 500,000
within a period of one calendar year;

6. Transactions with interested parties in terms of
Art. 114, para 2 of POSA;.

7. The election of execute members of the Board
of Directors who will represent the Company only
jointly.

8. Proposal for appointing and terminating the
appointment of the Company’s auditors and
approving the Company’s annual audited
financial statements;

9. Proposal for distribution of profit

10. Approving the issuance of Bonds by the
Company;

11. Setting and changing the authorized
signatories of the Company and its bank
accounts, and setting and changing the signing
limits, execution of staff bonuses of the
Company;

CONVENING MEETINGS

Art. 41. (1). The BD must have meetings at least
every month.

(2). The meetings of the BD are convened by the
chairman of the BD. Each member of the BD
may also convene a meeting of the Board for
discussion and resolving on issues, which at his
discretion are of importance for the Company.

REMUNERATIONS OF THE MEMBERS OF
THE BOARD OF DIRECTORS

Art. 42. The amount and the structure of the

remunerations of the members of the BD are
defined by the GM.

MANAGEMENT GUARANTEE

2. WsBbpwBaHe Ha cOenkM, CBbp3aHuM C
npogaxba n/unu apyra dopma Ha
pasnopexgaHe C OanoBe WU/Mnu akumu, wunu
TbProBCKU npeanpusTus Ha TbProBCKM
OpyxecTBa, B kouto [Ipy>keCTBOTO y4acTBa;

3. MN3BbpluBaHe Ha MHBECTULMWN, CBbP3aHU CbC
3aKkynyBaHe w/wnu npugobvBaHe Ha [danose
n/vinn akumun, n/vunu TbProBCKM NPeanpusTus Ha
TbProBCKN APYXeCTBa;

4. NoemaHe Ha 3agb/KeHus W/unu ydpegsBaHe
Ha obe3neyeHnss Bbpxy akTneu Ha [pyXecTBOTO
n/vnn BBPXY YacT W/WMMAM USMOTO MY TbProBCKO
npeanpuaTue w/unu noemMaHe Ha rapaHuuu 3a
obe3neyaBaHe Ha 3a4bJPKEHUA KbM €4HO nuue
UM CBbP3aHM nvua, u4YMhWTO 00w, pasmep
Hagxebpna 500 000 eBpo B pamMKuTe Ha edHa
KaneHgapHa roguHa.

5. MNpepoctaBsiHe 3a Mon3BaHe W/unu oToaBaHe
Nno4 HaeMm Ha efHo nuue W/WnM CBbpP3aHu nuua
Ha [ObnroTpamHW MaTepuanHum axkTMBu  Ha
LpyxectBoTO Ha cTonMHocT Hag 500 000 eBpo B
pamkuTe Ha efHa KaneHgapHa rogvHa.

6. Cpenkm cbC 3auHTEpecyBaHM nuua Mo
cMvucbna Ha un. 114, an. 2 ot 3MMNUK;

7. W306opbT Ha W3NBbIAHWTENHWM YNEHOBE Ha
CbBeTa Ha  pgupektopuTe , KouUTO Aa
npeacrtaenssat [pyxecTBOTO Camo 3aeHo.

8. MpepnoxeHne  3a HasHayaBaHe MU
npekpaTaABaHe Ha Ha3Ha4YeHWeTo Ha oauTopuTe
Ha [pyXecTBOTO U opobpeHMe Ha roguvliHuTe
(PUHAHCOBM OTHETU Ha OPYXKECTBOTO.

9. [lpepnoxeHwe 3a pasnpegeneHve Ha
neyan6ara.

10. OpobpeHue 3a usgasaHe Ha obnurauum.

11. OnpegensiHe U NpOMsHA Ha nuuarta ¢ NpaBo
Ha noanMc OT WMEeTO U 3a CMeTKa Ha
[pyxecTBOTO, onpedensHe Ha rpaHuMuuTe Ha
NpaBoTO Ha MoOAnuc, onpeaensHe Ha GOHycuTe
3a nepcoHana Ha [1py»xecTBoTo.

CBUKBAHE HA 3ACENAHUA

Un. 41. (1). C[0 ce cbbupa Ha 3acegaHuns Hau-
Marko BeAHbX MeCeuHo.

(2). 3acepanusta Ha C[ ce cBukBat oOT
npeacenatensa Ha C. Bcekn uneH Ha C[I cbLuo
MOXe f[a CBMKa 3acefaHve Ha CbBeTa 3a
obcbxaaHe 1 B3MMaHe Ha peLleHus no BbNpocu,
KOMTO MO HeroBa MpeueHka ca OT 3HayeHue 3a
[pyxecTBOTO.

BBb3HAMPAXAEHUE HA YJIEHOBETE HA
CBHbBETA HA AUPEKTOPUTE

Un. 42. PasmepbT MW CTpyKTypata Ha

Bb3HarpaxaeHusaTa Ha uneHoesete Ha C[ ce
onpegensat ot OC.

FAPAHLUUA 3A YINIPABJNEHUE



Art. 43. The members of the BD must deposit a
guarantee for their management in an amount,
defined by the GM, but not less than their three
month gross remuneration.

DIRECTOR “INVESTOR RELATIONS”

Art. 44, (1). The BD appoints pursuant to contract
of employment director “Investor Relations”, who
must have the appropriate qualification and
experience for performance of his duties and
may not member of the BD or procurist of the
Company.

(2). The director “Investor Relations”:

1. Performs effective relation between the BD
and the shareholders of the Company as well as
the persons, who declare interest to invest in
shares of the Company by the way of delivering
to them information on the current financial and
economical status of the Company, as well as
any other information to which they are entitled in
their capacity as shareholders or investors;

2. Is responsible for delivering within the legally
prescribed terms the materials for a GM
convened to all shareholders, who request to get
acquainted with them, as well as for their
submission to the place, as specified in the
notice for convening the GM.

3. Prepares and keeps true and complete
minutes from the meetings of the BD of the
Company;

4. Is responsible for timeous submission of all
necessary reports and notices from the Company
to the FSC, the regulated market, at which the
securities of the Company are traded, Central
Depository and the daily newspapers, specified
in the prospectus for public offering of securities
of the Company;

5. Keeps register for the materials sent under
items 2 and 4, as well as for the request received
and information delivered wunder item 1,
specifying also the reason for non disclosure of
information.

(3). The director “Investor relations” reports on
his activity before the shareholders at the Annual
GM of the Company.

(4). Art. 36, para 1 and Art. 38, para 2 of the

present Articles of Association apply to the
director “Investor Relations”.

V. ANNUAL REPORTING AND DISTRIBUTION
OF PROFIT

DOCUMENTS OF THE ANNUAL REPORTING

Un. 43. YUneHoBeTe Ha C[1 gaBaT rapaHuus 3a
CBOETO YyMpaBlieHne B pasmep, onpegeneH ot
OC, HO He no-Manko OT TPUMECEYHOTO UM
OpyTHO Bb3HarpaxaeHue.

OUPEKTOP 3A BPBb3KN C MUHBECTUTOPUTE

Un. 44. (1). C[ Ha3Ha4yaBa Ha TpyAoOB AOroBoOp
OVPEKTOp 3a BPb3KM C MHBECTUTOPUTE, KOWTO
cnefBa ga vma nogxogsiwia keanudukaums u
ONUT 3a OCbLLECTBAIBAHE HA 3aAbIPKEHUATA CU U
He moxe Aa 6bae uneH Ha CL nnn NpokypucT Ha
OpyxecTtBoTo.

(2). OupekTopbT 32 BPb3KU C MHBECTUTOPUTE:!

1. OcbluecTBsiBa eekTMBHaA Bpb3ka Mexay C[L
W akumoHepute Ha [pyXecTBOTO, KakTo U
nvuarta, NposBMMM MHTEpec fa WHBecTUpaT B
akumm Ha [pyxecTBOTO, Kato MM npeaocTass
WHpopMaLNs OTHOCHO TEKyL|OTO (PMHAHCOBO U
WKOHOMUYECKO CbCTOSIHME Ha [pyXecTBoTO,
KaKkTo M BCsika Apyra uHdopmauumsi, Ha KoATo Te
MMaT MNpaBoO MO 3aKOH B Ka4YeCTBOTO MM Ha
aKLMOHEPU MU MHBECTUTOPM;

2. OTroBaps 3a nsnpatwyaHe B
3aKOHOYCTAHOBEHMSI CPOK Ha MartepuanuTe 3a
ceukaHo OC 0o BCMYKM akUMOHEpU, nouckanu ga
Ce 3ano3HasiT C TaX, KakTo U nNpeacTaBsHETO UM
Ha MSACTO, KakTO e yKasaHoO B nokaHata 3a
cBukBaHe Ha OC.

3. Boan n cbxpaHsiBa BEPHWN U MbIHU NPOTOKOMU
oT 3acefanust Ha C[] Ha [pyxecTBOTO;

4. OTtroBapsi 3a HaBPEMEHHOTO M3MNpallaHe Ha
BCUYKM HEOOXOAMMU OTYETU U YyBEOOMIIEHUSA HA
OpyxectBoto go K®H, perynupaHus nasap, Ha

KOUTO Ce TbpryeBaT LUEHHUTE KHWXa Ha
OpyxectBoTo, LeHTpanHusa  genosutap U
LeHTpanHuTe  exedHeBHUUM, MOCOYEeHM B

npocnekTa 3a nyGnnyHo npeanaraHe Ha LeHHWUTe
KHWXa Ha [JpyXecTBOTO;

5. Boan peructbp 3a msnpateHuTe matepuanu
no T. 2 n 4, KakTo 1 3a NOCTLNUMUTE UCKaHUSA U
npepoctaBeHata WHdopmaums no T. 1, kaTo
onucea M MpUYMHUTE B Clydan  Ha
HenpegocTaBsHe Ha MHdopmaLus.

(3). OvpexTopbT 3a Bpb3KM C UHBECTUTOPUTE Ce
oTyuTa 3a JerHOoCTTa Cu npeq akuMoHepuTe Ha
roanwHoTo OC Ha [pyxecTBOTO.

(4). 3a gunpekTopa 3a BpPb3KM C MHBECTUTOPUTE
ce npunarat un. 36, an. 1 n 4n.38, an. 2 ot
HacTosALmMs YcTaB.

V. rogulHO NMPUKIIOYBAHE
N PA3NPEOENEHME HA NEYANBATA

AOKYMEHTU NO roguiiHOTO
NMPUKIMIOYBAHE



Art. 45. On an annual basis and not later than the
legally prescribed term, the BD prepares for the
calendar year expired individual and consolidated
annual financial statements and annual
management reports and submits them to the
registered auditors elected by the GM.

APPOINTMENT OF REGISTERED AUDITORS

Art. 46. (1). The registered auditors are elected
by the GM.

(2). If the GM has not elected registered auditors
prior to the expiry of the calendar year, they are
appointed by the Commercial Register to the
Registry Agency. upon application of the BD.

CHECKS OF THE ANNUAL REPORTING

Art. 47. (1). The annual financial statements are
checked by the registered auditors.

(2). The purpose of the check is to verify whether
the requirements of the Accounting Act and the
Articles of Association relating to the annual
reporting are satisfied.

(3). After the delivery of the report of registered
auditors the Board of Directors presents to the
GM the financial statements, the management
report and the auditors’ report, as well as the
proposal for distribution of profit.

DIVIDENDS

Art. 48. (1). The dividends are distributed
pursuant to resolution of the GM on the basis of
the proposal of the BD.

(2). The expenses relating to the payment of
dividend are for the account of the Company.

(3). The persons registered at the registers of
Central Depository as of the 14-th day after the
date of the GM, on which the annual financial
statements are approved and the resolution for
distribution of profit is passed.

(4). The Company must immediately inform FSC,
Central Depository and the regulated market for
the resolution of the GM on the type and amount
of dividend as well as the terms and conditions
for its payment.

(5). After receiving the notice under paragraph 4
above, the regulated market, at which the shares
of the Company are traded, immediately
announces the last date for execution of
transactions with them, resulting in right for the

Un. 45. EXerogHo M He MO-KbCHO OT Kpasi Ha
3akoHoycTaHoBeHusi cpok, C[1 cbcTaBa 3a
n3teknarta kanengapHa rogMHa UHAMBMAYanHu v
KOHCONUAMpaHU roguweHn (uUHaHCOBU OTYET U
roAvLHW OOKMagmn 3a AedHoCTTa U ' nNpeacTaBs
Ha perMcTpupaHutTe ogntopu, usdparu ot OC.

HA3HAYABAHE HA PETUCTPUPAHU
oanToOPU

Un. 46. (1).
n3bupart ot OC.
(2). Ako OC He e wusbpano peructpupaHu
OOMTOPW A0 M3TU4YaHe Ha KaneHgapHaTta roguHa,
no mon6a Ha CJ] Te ce HasHayaBaT oOT
ONMBXHOCTHO Nuue oT TbproBCKUsi PErNKTbP KbM
AreHuUus No BNUCBaHUS .

Pernctpupanute ogutopu ce

NMPOBEPKA HA roanLHOTO
NPUKNIOYBAHE

Un. 47. (1). TognwHna duHaHCOB OT4YeT ce
npoBepsiBa OT PermcTpmpaHnTe oanTopu.
(2). NMposepkaTa nma 3a Uen ga ycTaHOBW Aanuv

ca craseHn u3MCKkBaHMWsATA Ha 3akoHa 3a
CYETOBOACTBOTO UM YcTaBa 3a TOAMLIHOTO
npuvKnoYBaHe.

(3). Cnem nocTbnBaHeTO Ha Joknaga Ha
perMctpupaHute oguTopM CbBeTbT Ha

avpektopute npefctaBs Ha OC  duHaHcoBuMA
oT4yeT, Aoknaja 3a JenHocTTa M [oknaja Ha
oouTOpUTE,  KaKTO M MpeanoxeHue  3a
pasnpegeneHne Ha nevyanbara.

OMBUOEHTU

Un. 48. (1). OvBuaoeHTn ce pasnpegensaTt no
pelweHne Ha OC Bb3 OCHOBa Ha NPeAnoXeHNeTo
Ha C[.

(2). PasxoguTe no nsnnawaHeTo Ha ANBUAEHT ca
3a cMeTKa Ha [pyXecTBoTO.

(3). MpaBo ga nonyyat AMBMAEHT MMaT nMuara,
BNMCaHM B  peructpute Ha LleHTpanHus
aenosutap kbM 14-ua geH cneg geHs Ha OC, Ha
KOETO € MpUueT rogunHuSA (PMHaAHCOB OTYET U €
B3€TO pelweHne 3a  pasnpegensiHe  Ha
nevanbara.

(4) DOpyxecTBOTO € ANbXHO He3abaBHO pJda
ysegomn K®H, LeHTpanHus pgenosuTtap W
perynupaHnss nasap 3a peweHneto Ha OC
OTHOCHO BMAa W pasMepa Ha AUBUAEHTA, KaKTo 1
OTHOCHO YyCnoBusiTa W peda 3a HEroBoTo
nannawaHe.

(5). Cnepg nony4aBaHe Ha yBe4OMIIEHMETO MO arn.
4 no-rope perynvpaHuaT nasap, Ha KOWTO ce
TbpryBaTt akuumTe Ha [pyXecTBOTO, He3abaBHO



acquirer of the shares to receive the dividend on
them voted by the GM.

“RESERVE” FUND

Art. 49. (1). The Company establishes “Reserve”
Fund.

(2). The sources for the “Reserve” Fund are:

1. 1/10 of the profit which is contributed until the
funds reach 1/10 of the capital of the Company;
2. The funds received in excess of the par face
value of the shares at their issuance;

3. The funds received in excess of the par face
value of the shares at their issuance;

4. Funds from non-distributed profits from
preceding years;

5. Funds specified in the balance sheet as
general or special reserves of the Company;

(3). The “Reserve” Fund may be used only for:

1. Covering loss from the current year;

2. Covering losses from the preceding year;

3. When the “Reserve” Fund exceeds 1/10 of the
capital of the Company, the higher amount may
be used for increasing the capital of the

Company.

CASH FUNDS
Art. 50. (1). The Company establishes the
mandatory cash funds governed by the
applicable legislation. Other funds may be

established pursuant to resolution of the BD. The
resolution of the BD for approving is approved by
majority of 8/9 of the members of the BD.

(2). The contributions to the mandatory cash
funds in excess of the legally prescribed amounts
are permissible subject to resolution of the GM.

VI. TERMINATION AND LIQUIDATION
GROUNDS FOR TERMINATION

Art. 51. The Company is terminated:

1. Pursuant to resolution of the GM,;

2. When declared insolvent;

3. When the net asset value as per Art.
247a, para 2 of the Commerce Act is
lower than the amount of the registered
capital, in case within one year the GM
fails to pass resolution for decreasing the
capital or its completion, for
reorganization or termination - the

OMNoBeCTsiBa rnocrnegHaTa gaTa 3a CKMo4vBaHe Ha
cAenkm Cc TaX, B pe3yntar Ha  KOMWTO
npuobpeTtaTenaT Ha akuuMte uma npaBo Aa
nony4n aMBMaeHTa no Tsx, rmacysaH ot OC.

®OHA ,,PE3EPBEH”

Un. 49. (1).
.PesepBen”.
(2). U3TO4HMUM Ha doHA ,,Pe3epBeH” ca:

1. 1/10 ot nevanbara, KOATO ce OTAens OokaTo
cpeagcteata BbB oHga pgocturHat 1/10 ot
kanuTana Ha [JpyxecTBoTO;

2. CpegctBaTa, NoOnyyYeHW Hag HOMMHanHaTa
CTOMHOCT Ha akuuM1Te Npu n3agaBaHeTo UM,

3. CpepnctBarta, nofyvYeHW Hag HOMMWHanHaTa
CTOMHOCT Ha obnurauunte npu n3gaBaHeTo UM;
4. CpepncrtBaTa OT HepasnpegeneHu nedanbu ot
MUHanNM roauHu;

5. CpencrteaTta, oTAeneHu B 6banaHca kato obLm
UNu cneyunanHu pesepsu Ha [pyecTBOTO;

(3). CpenctBata Ha ¢oHp ,Pe3epBeH” morat ga
ce nsnonseart camo 3a:

1. NokpuBaHe Ha roguHaTa 3aryoa;

2. [okpuBaHe Ha 3arybum oOT npegxogHaTa
roauHa;

3. Korato cpegctBata BbB dhoHa ,PesepBeH’
HagxBbpnat 1/10 4act oOT kanuTana Ha
[pyxecTBOTO, NO-ronemuaT pasmep Moxe ga ce
M3nonseBa 3a YBENMYeHMEe Ha KanuTana Ha
LpyxecTtBOTO.

OpyxecTBoTO 00pasyBa OHA

NAPUYHU ®OHOOBE

Yn. 50. (1). [HOpyxectBoto  obGpasyBa
npegBuaeHnNTe B JencTeauloTo
3aKoHOOaTerncTBoO 3a40bJDKUTENHN napuyHun

doHpoBse. [pyru choHaose morat aa obocobssat
no pewexHne Ha C[H. Pewenneto Ha C[I 3a
ogobpsABaHe Ha napwyHu HOHAOBE MOAMEXM Ha
ogobpeHne ¢ MHO3MHCTBO OT 8/9 OT uneHoBeTe
Ha C[.

(2). OT4ncneHunaTa no 3agbMKUTENHUTE NapUYHU
doHOoBe Hag 3aKOHOYCTAHOBEHWTE pasmepu
MoraT Aa ce npaBsT no pelieHune Ha OC.

VI. NIPEKPATABAHE U NUKBUOALUA
OCHOBAHME 3A NMPEKPATABAHE

Un. 51. [ipyecTBOTO Ce npekpaTtsaea:
1. T[lo pewenune Ha OC;

2. Mpu obsaBsaABaHeTO My B
HECbCTOATENTHOCT;
3. Korato yncrtata CTOWHOCT Ha

UMYLLECTBOTO MO un. 247a, an. 2 ot T3
cnagHe no4 pasmMepa Ha BMMCaHusA
KanuTarn, ako B CpOK A0 eaHa roguHa OC
He B3eMe pelleHMe 3a HamarssiBaHe Ha
Kanutana, 3a HeroBoTo MNoOMbliBaHe, 3a



Company is terminated pursuant to courd
order upon application from the
prosecutor;
4. Upon merger or
another Company;
5. Pursuant to court order as prescribed by
law.

amalgamation with

REORGANIZATION INTO LIMITED LIABILITY
COMPANY

Art. 52. The Company may be reorganized from
joint-stock company into limited liability company
only after its deregistration as public company
from the register of the public companies and
other issuers kept by FSC.

VII. TRANSITIONAL AND FINAL PROVISIONS

Art. 53. (1). In case of contradiction between the
present Articles of Association and the
mandatory legal provisions, the relevant
provisions of these Articles of Association are
replaced by the legislative text.

(2). The provisions of the CA, POSA and the
other provisions of the applicable legislation
apply to all matters, which are not governed by
the present Articles of Association.

The present Articles of Association is adopted by
the General Shareholders Meeting of MONBAT
AD on 25.06.2012 amended pursuant to
resolution of the General Shareholders Meeting
on 30.06.2014 and amended pursuant to
resolution of the General Shareholders Meeting
on 27.06.2016 and amended pursuant to
resolution of the General Shareholders Meeting
on 08.11.2016, and amended pursuant to
resolution of the General Shareholders Meeting
on 26,06,2017. and amended pursuant to
resolution of the General Shareholders Meeting
on 10.06.2021. and amended pursuant to
resolution of the General Shareholders Meeting
on 29.06.2023.

VIKTOR

npeobpasyBaHe WM npekpaTsaBaHe -—
[pyxXecTBOTO Ce npekpaTsBa C peLleHne
Ha cbAa Mo UCK Ha NPOKypopa;

4. Tlpu cnuBaHe wnu BRvMBaHe B ApPYro
OpyxecTBo;

5. To pelweHne Ha cbha B nNpeaBugeHUTE
OT 3aKoHa cryyau;

NMPEOBPA3YBAHE B [1IPYXECTBO C
OrPAHUYEHA OTTOBOPHOCT

Un. 52. [OpyxecTBOoTO MOXe Aa ce npeobpasysa
OT aKLUMOHEPHO [JpPYXeCTBO B [OPYXECTBO C
orpaHmyeHa OTrOBOPHOCT camo cnegn
OTNNCBAHETO MY KaTo NyGfIMYHO OT perncTbpa Ha
nyonvyHnTE OpyXecTBa M OPYrM EMUTEHTU Ha
LIEHHM KHWXKa, BoaeH oT KPH.

VIl. IPEXOOHU U 3AKINKOYUTENHU
PA3MNOPEOBU

Un. 53. (1). B cnyyan Ha npoTuBoOpeYne Ha TO3n
YctaB ¢ vmnepatMBHM pasnopeadbu Ha 3akoHa,
TO CbOTBETHMTE pasnopendbu Ha YcraBa ce
3aMEHST C TEKCTa Ha 3aKoHa.

(2). 3a HeypegeHuTe OT TO3M YCTaB BbNPOCH ce
npunarat pasnopegbdbute Ha T3, 3IMMNUK, kakto n
oCTaHanuTe pasnopedbu Ha [OecTBaLLoTo
3aKOHOOATENCTBO.

To3an Yctae e npuet oT O6Wo cbbpaHue Ha
akunoHepute Ha ,MOHBAT” A[ll, npoBegeHo Ha
25.06.2012r., M3meHeH Mo cunarta Ha pelueHue
Ha O6woTto cbbpaHMe Ha akuMoHepuTe Ha
30.06.2014 n n3mMeHeH Mo cunaTa Ha pelleHve
Ha O6woTo cbbpaHMe Ha akuMoHepuTe Ha
27.06.2016 1 u3MeHeH no cunaTta Ha pelleHune
Ha OO6woTto cbbpaHMe Ha akuMoHepuTe Ha
08.11.2016, 1 u3MeHeH No cunaTta Ha pelleHune
Ha OO6woTto cbbpaHMe Ha akuMoHepuTe Ha
26,06,2017, n n3MeHeH No cunaTa Ha pelleHue
Ha OO6woTto cbbpaHMe Ha akuMoHepuTe Ha
10.06.2021. n n3ameHeH Mo cunaTa Ha pelleHue
Ha O6woTto cbbpaHMe Ha akuMoHepuTe Ha
29.06.2023.

Digitally signed by

VIKTOR STANIMIROV

STANIMIRO

SPIRIEV

Date: 2023.07.06

V SPIRIEV

11:25:41 +03'00'
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