ARTICLES OF ASSOCIATION
OF PUBLIC JOINT-STOCK COMPANY

MONBAT AD

I. GENERAL TERMS AND CONDITIONS
STATUS

Art. 1. MONBAT AD (hereinafter referred to as
the Company) is a public joint-stock company in
terms of the Commerce Act (“CA") and the Public
Offering of Securities Act ("POSA"). The same is
entered in the Register under Art. 30, para 1,
item 3 of the Financial Supervision Commission
Act pursuant to Resolution No. 1179 — PD/
06.12.2006 of the Financial Supervision
Commission (“FSC”). The Company is a legal
entity, separate from its shareholders. The
Company is liable for its obligations with its
property. The shareholders are not liable for the
obligations of the Company. The shareholders
are liable for contribution of the installments due
in consideration for the shares subscribed.

COMPANY NAME

Art. 2. (1). The Company name is MONBAT AD,
which may be also transcribed in Latin alphabet
as follows: MONBAT AD.

(2). The name of the branches of the Company is
formed through adding the ciarification “Branch”
to the Company name together with the city or
town where the seat of the branch is. Indication
of the scope of business of the branch may be
added to the name of the branch.

SEAT AND MANAGEMENT ADDRESS
Art. 3. The seat of the Company is Sofia and its
management address is 32A Cherni Vrah Blivd.,
floor 4, 1407 Sofia
TERM

Art. 4. The Company is not limited by any term or
termination condition.

SCOPE OF BUSINESS

Art. 5. (1). The Company has the following scope
of its business: production, service and
realization of accumulating batteries,
engineering, and introduction activity, production

YCTAB
HA NYBNWYHO AKUMOHEPHO APYXECTBO

»MOHBAT” ALl

|. OBLLUKX NONOXEHWUA

CTATYT

Yn. 1. ,MOHBAT" A (HapwyaHo no-gony
LApYyXecTBoTo”) e  nybnuMyHo  akuMOoHEepHo
APYXKECTBO MO CMWCHNa Ha TbproBCKUA 3aKOH
(T3) n 3akoHa 3a nybnuyHo npegnaraHe Ha
ueHHu kHwka (3MMALK). CblwoTo e BnucaHo B
Pernctepa no un. 30, an. 1, 7. 3 oT 3akoHa 3a
Komucuata 3a duHaHcoes Hagsop (3KPH) no
cunara Ha pewexwne 1179 — M/ 06.12.2006r. Ha
Komucusita 3a dpunaHcoB Haasop (,KOH").
LpyxecTBOTO € opuanyecko nuue, oTaenHo oT
HeroBuTe akuwoHepwu. [pyxecTBOTO OTroBaps 3a
3a4bIDKERUATA CW CbC CBOETO UMYLYECTBO.
AKUWOHEPWTE He OTrOBapST 3a 3aAbMKEHMATa Ha
APYXXeCTBOTO. AKUMOHEpUTE HOCHT OTFOBOPHOCT
3a BHacsiHe Ha [ObIMKUMWUTE BHOCKA CpeLdy
3anucanuTe akuuu.

OUPMA

Un. 2. (1) odupmata Ha [pyxecTtBoTo e
JMOHBAT” Al], kKaTo cbliaTa ce U3NUCBa U Ha
natuHula, kakto cneasa: MONBAT AD.

(2) dupmata Ha kroHoBeTe Ha [pyxecTBOTO ce
obpasyBa, KaTo KbM upmarta Ha [IpyxecTsoTo
ce pofaBs ykaszaHWeTO ,KMNOH' W HaceneHoTo
MSACTO, B KOETO Ce HamMupa CcefanuiieTto Ha
knoHa. Kbm ¢upmaTta Ha KIoHa MOXe Aa ce
pobasy 1 ykasaHvwe 32 HErosus nNpeameT Ha
AEeWHOoCT.

CEQANULLE N AOPEC HA YMNPABJIEHUE

Un. 3. Cepganvuweto Ha [pyxecTBOTO € B Ip.
Cotbua, a apgpecbT Ha ynpasneHwe Ha
OpyxectBoto e rp. Codusa 1407 , Byn. YUephu
BpbX 32A, eT. 4.

CPOK

Un. 4. [lpy>XecTBOTO HE € OrpaHW4eHo CbC CPOK
wunu npekpaTuTenHo ycnosue.

NPEOMET HA OEMHOCT

Yn. 5. (1). ApyxecTBOTO UMa cnegHus npeamer
Ha  AenHocT.  npoussodcmeo,  cepsu3s U
peanusayusi Ha akymynamopu,, UHXeHepuHaosa
u paseoliHo - eHedpumencka OeldHocm,
npouseodcmeo U mupeosus Ha obopydsaHe 3a



and trading with equipment for the manufacture
of batteries;, external and domestic trade and
making of commercial networks; special shops
and offices; establishing, acquiring and selling
companies, acquisition, management, evaluation
and sale of shares in Bulgarian and foreign
companies; evaluation and sale of patents, lease
of licenses for using companies’ patents, in which
Monbat AD participate; financing companies in
which Monbat AD participate or exercise control
over them.

(2). The Company may register affiliates, open
branches and representations and also
participate in other companies together with local
or foreign persons in the country and abroad.

il. CAPITAL AND SHARES

AMOUNT OF CAPITAL
NUMBER AND TYPES OF SHARES

Art. 6. (1). The capital of the Company is in the
amount of BGN 39,000,000 (Thirty nine million
Bulgarian leva), divided into 39,000,000 (Thirty
nine million) ordinary, dematerialized, voting
shares at a par value of BGN 1 (one) each.

(2) The capital of the Company is fully paid in.

CONTRIBUTIONS

Art. 7. (1). Acquisition of shares of the Company
in case of increasing its capital is to be
completed in consideration for full payment of
their issuance value. The shareholders of the
Company are not entitled to make partial
contributions.

(2). Contributions to the capital are only
monetary.

TYPES OF SHARES
Art. 8 (1). The Company issues only

dematerialized shares and the shareholders book
is maintained by Central Depository AD.

(2).(amended pursuant to resolution of the
General Shareholders Meeting on 26.06.2017)
The Company may issue: ordinary and preferred
shares.

(3). Limitations of the rights of certain
shareholders is not permissible, unless otherwise
provided pursuant to mandatory provisions of
law.

ORDINARY SHARES

uspabomeaHe Ha akymynamopu, 6bHWHa U
ebmpelwHa mbpaosus U usepaxdaHe Ha
MBP208CKU MPEeXU, creyuanusupaHu mazasuHu
u npedcmasumencmea; yupedsisaHe,
npudobusaHe u npodaxba Ha Opyxecmsa,
npudobusaHe, ynpasneHue, OyeHka U npodaxba
Ha yyacmus 8 ObfeapCKu U 4YyXOecmpaHHu
Opyxecmeaa; npudobusaHe, ouyeHka u npodaxba
Ha namermu, omMCmblgaHe Ha JUUEeH3UU 3a
u3rosi3eaHe Ha nameHmu Ha Opyxecmsa, 8
koumo Monbam AL ywacmea; chuHaHcupaHe Ha
Opyxecmsa, 8 koumo Mon6am ALl ysacmea unu
yrpakHsi8a KOHMPOI 8bpXy MsX.

(2). [OpyxecTtBOTO MOXe pna peructpupa
OblliepHu ApyXecTBa W 4a y4acTsa B [ipyxecTBa
C MECTHU W YyXAECTPaHHW Niiua B cTpaHaTa v 8
YyxOvHa.

Il. KATIATAI 1 AKLIUA

PASMEP HA KAMUTANA.
BPOV N B AKLINN.

Un. 6. (1). KanutansT Ha [lpyXecTtBoTO € B
pasmep ot 39000000 (rpwpecer wu paeseT
MUNMOHA) nesa, pasnpegenedH B 39 000 000
(TpwaeceT W OeBeT MUNUOHA) OBUKHOBEHM,
fesHanuM4yHM akuMm ¢ npaeBo Ha rnac u ¢
HOMWHarHa cToHoCT OT no 1 (eAunH) nieB BCAKa.
(2). KanutanbT Ha [IpyXecTBoTO e BHeceH
n3uAno.

BHOCKW

Un. 7. (1). TMNpugobuBaHeTO Ha akumv Ha
OpyXecTBOTO npW yBenu4yasaHe Ha Herosus
Kanutan ce W3BbpLUBA Cpelly 3annaujaHe Ha
NbAHaTa UM EMUCUOHHA CTOMHOCT. AKLMOHEpUTEe
Ha [dpyXecTBOTO He MOoraT ga NpaBsT 4YacTuUdHM
BHOCKM.

(2). BHOCKMTE B Kanutana ca camo napuyHu.

BMOOBE AKLIUU
Yn. 8. (1) [HOpyxectBOoTO M3h4aBa Camo
fesHannyHn  akuuKu,  KaTo  KHurata  Ha
akunorepute ce BoauM oT  ,LleHTpanex

aenosutap” ALl

(2). (vsmeHeHa no cunata Ha pelleHue Ha
ObwoTto cbbpaHue Ha  akuMoHepuTe Ha
26.06.2017) [pyxecTBOTO MOXe Aa wu3jaea
OBUKHOBEHN 1 NPUBUNETMPOBAHU aKkUui,

(3). OrpaHuvyaBaHeTO Ha npaBarta Ha OTAENHU
aKUMOHEPKW He e AOoNyCTUMO, OCBeH B cryvaure,
npeaBUAEHW MO cunata Ha  MMNepaTUBHU
pa3snopendbv Ha 3akoHa.

OBUKHOBEHW AKLIMN



Art. 9. Each ordinary share, issued by the
Company provides its holder with the right of one
vote in the General Shareholders Meeting of the
Company, as well as the right of dividend and
liquidation quota corresponding to the par value
of the share.

(2). Right to vote in the General Shareholders
Meeting of the Company belongs to the persons,
registered as shareholders in the Company not
later than 14 (fourteen) days prior to the date of
holding the relevant General Meeting.

(3). The right to vote in the General Shareholders
Meeting arises for the shareholders subject to full
payment of the issuance value of each share and
after registration of the Company or respectively
after registration of the increase of the capital of
the Company at the Commercial Register to the
Registry Agency.

NON-SEVERABILITY

Art. 10. (1). The shares are non-severable.

(2). In case the share belongs to several
persons, they exercise the rights under it
appointing a proxy pursuant to a power of
attorney in written form.

SHAREHOLDERS BOOK

Art. 11. The Shareholders Book of the Company
is kept by Central Depository AD.

TRANSFER OF SHARES

Art. 12. The shares of the Company may be
transferred freely, without restrictions or
conditions, in compliance with the requirements
of the applicable legislation for transactions with
dematerialized securities.

INCREASE OF CAPITAL

Art. 13. (1). The capital of the Company may be
increased through:

1. issuance of new shares;

2. conversion of bonds, issued as convertibles,
into shares;

(2). The capital of the Company may not be
issued through:

1. increasing the par value of shares which are
already issued;

2. conversion into shares of bonds, which are not
issued as convertibies;

Un. 9. Bcaka obukHOBEHa akuus, u3gageHa oT
IpyXecTBOTO fgasBa npaBO Ha €4MH [nac B

Obuwoto cubpaHue Ha akuuoHepuTe Ha
[pyXecTBOTO, KakToO M npaBO Ha AUBUAEHT U
NUKBUAALNOHEH Asn, cbobpaseHru c

HOMUWHanHaTa CTOMHOCT Ha akyusTa.

(2). NpaBo Ha rnac B8 O6WoOTO cbbpaHue Ha
akumoHepute Ha [pyxecTBoto umar nuuara,
BMVCaHW KaTo akuuoHepu B [pyKecTBOTO He Mo-
KbCHO OT 14 (YeTupunHaaeceT) AHW Npeaun aaTtaTta
Ha npoBexaaHe Ha cboTBeTHOTO ObWwo
cbbpaHue.

(3). Mpaeoto Ha rnac B O6WOTO cbbpaHue Ha
akuvoHepute Ha [pyxecTBOTO Bb3HUKBA C
MbAHOTO U3NnawaHe Ha eMUCUOHHATa CTOMHOCT
Ha BCSKA akyMsas W cnej BRAMCBaHe Ha
OpyXeCcTBOTO, PECNEKTUBHO HA YBENUYEHNETO Ha
kanutana Ha [OpyxectBoTo B TbproBCkus
pPerMcTbp Npu AreHuma no BiMceaHusTa.

HEOQENMUMOCT

Un. 10. (1). AkumuTe ca Heaenumu.

(2). Korato akuuaTa MNpuHaAnexu Ha HAKOMKO
nvua, Te ynpaxHsBaT npaeaTa No Hes, KaTo
Oonpenenst NbAHOMOWHNK C MbJHOMOLWHO B
nucmeHa cdopma.

KHUTIA HA AKUWOHEPUTE
Yn. 11, KhuraTta Ha akunmoHepute Ha
OpyxectBoTo ce Bogn ot ,HeHTpaneH
aenosutap” All.

NMPEXBBLPINAHE HA AKUKA
Un. 12, Akyuute Ha [pyXecTBoTo ce

npexsbpnsaT cBoGoaHo, 6e3 orpaHuueHus K
YCNOBWS, Npu CchnasBaHe Ha MW3WUCKBaHWATa Ha
AefCTBalLOTO 3aKOHOAATENCTBO 3a CAEMKUW C
Be3HanNNUHN LEHHW KHMXKa.

YBEIMTMYABAHE HA KATMUTAIA

Un. 13. (1). KanutansT Ha [pyXecTBOTO MOXe
Aa 6bvae ysenuuasaH upes:

1. n3agaBaHe Ha HOBU akLwu,

2. npeBpblaHe Ha obnuraunm, KouTo ca
n3naneHn KaTo KOHBEPTUPYEMU, B aKLUK,;

(2). KanutanbT Ha [pyXecTBOTO HE MOXe Aa
Obae yBenuyasaH Ypes:

1. yBenuuaBaHe Ha HOMUWHanHaTa CTOMHOCT Ha
BEYE U3jafeHun akuuu,

2. npeBpbLYaHe B akumu Ha obnuraummn, KouMTo He
ca U3jafeHn KaTto KOHBEpPTUpYyeMY;



3. non-monetary installments;

4. subject to the condition that the shares will be
subscribed by certain persons at certain price,
except in the cases under Art. 113, para 2, item 2
of the POSA.

Art. 14, (1). The capital increase is to be
completed pursuant to resolution of the General
Shareholders Meeting.

(2), The increase of the capital of the Company is
to be completed under the procedures prescribed
by POSA - through prospectus for public offering
of shares approved by the FSC, or without
prospectus — following the terms and conditions
under the POSA.

PREFERENCES FOR THE SHAREHOLDERS

Art. 15. (1). When the capital of the Company is
increased, each shareholder is entitled to acquire
a part of the new shares, corresponding to its
share participation in the capital prior to the
increase. Such right may not be denied or limited
by the body, passing the resolution for the capital
increase in terms of Art. 194, para 4 and Art. 196,
para 3 of the CA.

(2). When the capital of the Company is
increased through issuance of new shares, rights
are issued in terms of paragraph 1, item 3 of the
Additional Provisions of POSA. One right must
be issued in consideration for each existing
share.

(3). The persons, who acquired shares not later
than 14 (fourteen) days after the date of the
resolution of the General Shareholders Meeting
for increasing the capital, and when the
resolution for the capital increase is passed by
the management body of the Company (in case
such powers are provided for the management
body according to the present Articles of
Association) — the persons, who acquired shares
not later than 7 (seven) days after the date of
publishing the notice under Art. 92a, para 1 of
POSA, are entitled to participate in the increase
of the capital.

DECREASE OF THE CAPITAL

Art. 16. (1). The capital of the Company may be
decreased through devalidation of shares after
their acquisition by the Company following the
procedures and the conditions of the applicable
legislation and of the present Articles of
Association, or through decreasing the par value
of the shares, if it is higher than BGN 1 (one).

(2). The capital may not be decreased through

3. HenapuyHu BHOCKM

4. nof ycnosue, Ye akuuuTe ce 3anuwar oT
onpefeneHn nuua Ha onpefeneHa LUeHa, OCBEH
B cnyyaute no un. 113, an. 2, 7. 2 ot 3MMLUK.

Yn. 14. (1). YBenuyaBaHeTO Ha KanuTtana ce
M3BbpWBa No peweHne Ha OBuloTo cvbpaHue
Ha akumoHepwuTe.

(2). YBenwyaBaHeTO Ha  KanuTana Ha
ApyxecTBoTO ce maBbpiusa no pega Ha 3MMUK
— ¢ notebpAeH oT KOH npocnektu 3a nybnunuHo
npegnaraHe Ha akuyuw unu 6e3 nNpocnekT — npu
cnassaHe Ha peaa v ycnosusta no 3MMuUK.

NPEAMMCTBA HA AKLUMOHEPUTE

Un. 15. (1) Mpw yBenuyasaHe Ha KanuTana Ha
OpyXKecTBOTO BCEKM aKUWOHEp uma npaso Aa
npupodne yact oT HoBUTE akuuu,
CbOTBETCTBALLA HA fJerla My B kanutana npegu
yBenuueHueto. ToBa npaso He Moxe pa Ovae
OTHETO WK OrpaHW4eHo OT opraHa, KOUTo B3uma
peLUEHMETO 3a YBENWYABaHETO Ha KanwTana, no
pefia Ha un. 194, an. 4 vwun. 196, an. 3 ot T3.
(2). Tpuw vysBenuyasaHe Ha kKanutana Ha
IpyXeCcTBOTO Ypes u3gaBaHe Ha HOBW akuun ce
uwsgaBat npasa no naparpagp 1, T. 3 oOT
HonbnHuTtenHute pasnopeabun Ha  3MMUK
Cpelly BCSika cblyecTByBalya akuus ce uipasa
eHOo npaso.

(3). MNpaso pga yvacTeat B yBEIMYEHWETO UMaT

nwuyata, npupobunu  akuMn  Hah-kbcHo 14
(ueTpuHageceT) QAHWM cneg  Aatara Ha
pewernveto Ha  OO6woTto  cvbpaHWe  Ha

aKkUMOHepUTe 3a yBenunyaBaHe Ha kanuTana, a,
KOraTo pelleHueTo 3a yBenuyaBaHeTo Ha
KanuTana ce B3eMa OT ynpaBUTENHWs OpraH Ha
OPYXeCTBOTO (B Cny4aW, 4ye Takusa NpaBoMOLLMSA
ca npeaBuAEHW 32  YNPaBWTENHWUST  Opra,
CbIMacHo To3W YycTaB) — nuuara, npuaodunu
aKuMnm Hah-kbCHO 7 (cepem) cneg partarta Ha
obHapogBaxe Ha cbobuerneTo no yn. 92a, an. 1
ot 3IMMLUK.

HAMAJNABAHE HA KATMMUTANA

Yn. 16. (1). KanutanbT Ha [JpyXecTBOoTO MOXe
na ©bge HamansiBaH 4ype3 obe3cuneaHe Ha
akuum cneg npmpaobuBaHeTo UM OT [pyKecTBOTO
npu cnaseBaHe Ha peja W ycnoBusTa Ha
[enCcTBaWOoTO 3aKOHOAATENCTBO M TO3M yCTas,
Unu 4ypes HamansBaHe Ha HomWHanHaTa
CTOMHOCT Ha akyuute, ako TS e no-sucoka ot 1
(eavH) nes.

(2). KanutansT He mMoxe Aa Obae HamanssaH



forced devalidation of shares.

ACQUISITION OF OWN SHARES

Art. 17. (1).(amended pursuant to resolution of
the General Shareholders Meeting on
27.06.2016) The Company may acquire with a
calendar year more than 3 per cent of its own
voting shares in the case of decreasing the
capital through devalidation of shares and buy-
back of shares under the procedures and
conditions of tender offer pursuant of Art. 149b of
POSA. In such case the requirements relating to
ownership of at least 5 per cent and minimum
buy — back of 1/3 of the voting shares are not
applicable. In those cases the Company must
notify FSC and the public for the number of own
shares, which it will buy back within the limitation
of Art. 111, para 5 of POSA, as well for the
investment intermediary to whom the buy-back
order is assigned. The notification must be made
not later than the end of the business day
preceding the date of the buy-back.

(2).(amended pursuant to resolution of the
General Shareholders Meeting on 10.06.2021)
The Company may buy back its own shares
without making a tender offer, through acquisition
of not more than 3 per cent own voting shares,
both pursuant to a resolution of the General
Shareholders Meeting and pursuant to a
resolution of the Board of Directors for a term
determined by relevant body of the Company.
The buy-back of own shares pursuant to a
resolution of the Board of Directors may be
performed without special delegation of powers
for that from the General Shareholders Meeting
for each separate case, but entirely on the
grounds of the powers vested in the Board of
Directors by virtue of the present provision of the
Articles of Association for a term of up to 5 (five)
years after registration of the amendment of the
Articles of Association at the Commercial
Register to the Registry Agency.

(3). (amended pursuant to resolution of the
General Shareholders Meeting on 10.06.2021)
The resolution of the Board of Directors for buy —
back of shares must be passed with a majority of
8/9 the Board members. The resolution of the
Board of Directors for buy-back must have the
following contents: minimum and maximum
number of shares subject to buy-back; terms and
conditions under which the Board of Directors will

upes NpuHyauTenHo obeacurnsaHe Ha akumu.
NPUOOBUBAHE HA COBCTBEHU AKLIUA

Un. 17. (1) (M3mMmeHeH no cwnara Ha peleHne Ha
Obuwoto cbbpaHue Ha aKuvoHepute Ha
27.06.2016) OpyxecTtBoTO MOXE Aa npuaobvea
npes eaHa kaneHgapHa roguHa noseve OT 3 Ha
CTO CcODCTBEHM aKkuuvw C npaBo Ha rnac B
cnyqawTe Ha HamansiBaHe Ha Kanutana upes
obe3cunBaHe Ha akuum u obpaTHO W3KynysBaHe
camo Mpu ycrnoBusiTa U NO peda Ha TbproBo
npegnaraHe no yn. 1496 ot 3rMUK. B To3m
crnyya’ W3uckBaHusATa OTHOCHO MpUTeXaBaHe Ha
Hall-mManko 5 Ha CTO W MUHWMAreH pasmep Ha
uskynyesase noseve ot 1/3 OT akumu € nNpaeo Ha
rmac He ce npunarat. B Tesn cnydvawm
OpyxecTBoTO € AnbxHOo Aa yseaomu KOH n
obulectBeHocTTa 3a 6pos COBCTBEHW aKuuw,
KOUTO LLE W3KYMM B PaMKUTE Ha OrpaHUYeHneTo

no un. 111, an. 5 ot 3MIMLK, kakto n 3a
VWHBECTULIMOHHUS NOCPEAHUK, Ha KOrotTo e
napeHa nopb4ka 3a U3KynyBaHeTo.

YBeaoMsBaHeTO crneasa Aa Ce WU3BbPLUM Hait-
KbCHO A0 Kpas Ha paboTHWsS AeH, npeaxoxpaly
[IeHs1 Ha W3KynyBaHeTo.

(2) (u3ameHeH nNO cunata Ha peuleHue Ha
ObwoTto cvbpaHne Ha  akumoHepuTe Ha-
10.06.2021)

OpyxecTBOTO MOXe pAa wu3BbpwBa o06partHo
uskynyBaHe Ha cobctBeHu axuun, 6e3 pa
oTnpass TbProeo npeanoxeHve, Kato
npuaobvea npe3 enHa kaneHjapHa roavHa He
noseye OT 3 Ha CTO coBCTBEHK akuum C NPaBo Ha
rnac, Kakto no pelleHue Ha OBWOTO CbbpaHue
Ha akuuoHepuTe, Taka u no pelleHne Ha CbeeTa
Ha AMpeKTopuTe, 3a CpPOK onpeaeneH ot
CbOTBETHUA opraH Ha [pyxectsoto. O6paTHOTO
n3kynyeaHe Ha COBCTBEHN akuUW NO peLleHne Ha
CbBeTa Ha AMpeKTopute MOXe fa ce U3BbpLUBa
6e3 cneunanHa generayus Ha npasoMoLuMs 3a
ToBa oT O6LWoTO cbOpaHue Ha akuMoHepuTe 3a
BCEKN KOHKpETEeH cryyail, a uW3usno Ha
OCHOBaHWe npaBoOMOLWMATE, NpeaocTaBeHn Ha
CbBeTa Ha pAupekTopute nNO cunata Ha
HacToswarta pasnopeaba oT Ycrasa 3a Cpok A0
5 (neT) roguHn OT BNUCBaHE Ha U3MEHEHUETO B
YcTtaBa B TbproBckusi peructbp npu AreHyus no
BNucBaHusTa.

(3). (M3meHeH nO cunata Ha pelleHue Ha
OBwoto cbbpaHne Ha  akuuoHepuTe Ha
10.06.2021) PeweHneto Ha CbBeTa Ha
AunpekTopuTe 3a obpaTHO U3KynysaHe Ha aKumm
ce B3emMa C MHO3UHCTBO OT 8/9 OT uneHoBeTe Ha
cbBeTa. PeweHunero Ha CbBeTa Ha gupekTopute
3a ofOpatrHo u3KynyBaHe cneasa pa wuma
cnegHoTo CbhAbpXaHue: MUHUManeH n
MakcumanHus Gpoil akummM, KOUTO MOAMNEXaT Ha



perform the buy-back;, minimal and maximal
value of share for the buy-back, as well as the
investment intermediary, through whom the buy-
back will be completed.

Ill. BONDS

Art. 18. (1). The Company may issue bonds
under the terms and conditions of section Vi
from chapter fourteen of the CA or through public
offering under the procedure prescribed by
chapter six of POSA.

(2). The Company may issue only dematerialized
bonds, without conditions or restrictions of their
transfer. The bond loan may be concluded and
the bonds may be issued only after full payment
of their issuance value.

(3). The Company may issue bonds, which may
be converted into shares (convertible bonds),
subject to relevant compliance with the rules
applicable to the preferences for the
shareholders under Art. 16 of the Articles of
Association and in compliance with the
provisions of the applicable legislation.

(4). Bonds may be issued pursuant to resolution
of the General Shareholders Meeting or pursuant
to resolution of the Board of Directors in
compliance with the authorization of the Board of
Directors under Art. 19 of the Articles of
Association.

(5). Pursuant to the resolution under paragraph 4
the Board of Directors prepares an offering for
subscription of bonds under Art. 205, para 2 of
CA or prospectus for public offering of bonds
under chapter six of POSA.

(6). The Company is not entitled to:

1. amending the conditions under which the
issued bonds are subscribed;

2. to issue new bonds with preferential
repayment regime in comparison to the bonds
already issued,

3. to issue new convertible bonds without the
consent of the holders of convertible bonds from
preceding issues;

4. to pass resolution for redemption of bonds,
which were not issued as convertibles, through
their conversion into shares.

obpaTHO W3KynyBaHe, yCnoOBUSATa W pepa, npwu
kouto CbBETBT Ha AUPEKTOpUTE U3BBLPLUBA
W3KynyBaHeToO B ONpPeAeneH CPoK, MUHUManHaTa
U MakcumarnHarta CTOMHOCT Ha ejHa akuus 3a
obpaTHO U3KynyBaHe, KakTo W MHBECTULUMOHHUS
NOCPeAHNK, Ype3 KOWUTO e Ce W3BbpLM
06paTHOTO N3KynyBaHe.

lil. OBNATALIUU

Un. 18. (1). OpyxecTtBoTo MOXe [Oa wusaasa
ofbnvraumm no pega v npy ycrnosusTa Ha pasaen
VIl oT rmaea 4YeTupuHagecetTa Ha T3 unm 4ypes
nyGnuyHo npeanarade no peAa Ha rnasa Liecra
ot 3MrLK.

(2). [HOpyxectBOTO MOXe [fa u3gasa camo
6esHanuyHu obnurauun, 3a NPEXBBLPIAHETO Ha
KOUTO  He  CbLyecTByBaT  yCnoBus  unu
orpaHuyenmns. OBNUrauMoHHUAT 3aeM Moxe Aaa
Obae ckawdeH u obnurauuwuTe moraTt ga ObaaTr
M3gafeHn camo crell NbNHOTO 3annallaHe Ha
TAXHATa €MUCNOHHA CTONHOCT.

(3). OpyxecTBoTO MOXE Aa u3pasa obnuraumu,
KOMTO MOFaT fda ce TnpeBpbllaT B akuuu
(koHBEpTUpYEeMU obnuraumum), npu CbOTBETHO
cnaseaHe Ha npaBunata OTHOCHO NpeanmcTBaTa
Ha akuyumoHepute Mo u4n. 16 OT YcraBa U
cbobpasHo pasnopeabvte Ha AeWcTBaLWoTOo
3aKOHOL4aTENCTBO.

(4). OBnurayun ce wusgasBaT NO pelleHue Ha
ObwoTo cbbpaHMe Ha akuMoHepuTe WunuM Ha
CoBeTa Ha AgupektopuTe B pamkute Ha
oBnacTABaHeTo Ha CbBeTa Ha AupekTopute
cbrnacHo yn. 19 ot Ycraea.

(6). Ha ocHoBaHue peleHWeTo no anuvHes 4
CbBETBLT Ha AUPEKTOPUTE M3roTBA NpeanoXeHue
3a 3anucBaHe Ha obnurauuu no un. 205, an. 2 ot
T3 wnun npocnekT 3a nybnuyHO npegnaraHe Ha
obnurauunu no rnasa wecra ot 3rruK.

(6). Apy*eCTBOTO HE MOXE:

1. Aa nNpOMEeHs YyCrnoBWATa, NpU KOWUTO ca
3anucaHu nsgaaexute obnurauwy,

2. pga wu3pgaBa  Hoeu  obnuraumm  C
NPUBWNErMpoBaH PexuM Ha uannawjaHe cnpsmo
Beye n3faaeHu obnurauuw,

3. Aa u3gaBa HOBU KOHBEPTUpyeMu obnurauuu

fes cbrnacMeTo Ha npuTexarenute  Ha
KOHBEpPTUPYEMM oBnurauMm OT  MPeaxoaHu
emucum;

4. f[a B3ema pelleHWe 3a roracsiBaHe Ha
obnuraunm, KOWTO He ca u3jajeHw KaTo
KOHBEPTUPYEMU, 4YpE3 NpEBPBLLUAHETO UM B
aKyuu.



(7). The provisions of the applicable legislation
for transactions with dematerialized securities
apply to the transfer of bonds issued by the
Company.

ISSUANCE OF BONDS
PURSUANT TO RESOLUTION OF THE BOARD
OF DIRECTORS

Art. 19. (1). (amended pursuant to resolution of
the General Shareholders Meeting on
26.06.2017) For a period of up to three; years as
from the date of registration of the amendment of
the Articles of Association at the Commercial
Register to the Registry Agency, the Board of
Directors may pass resolutions for issuance of
bonds - ordinary and convertible in Bulgarian
leva, Eurc or any other currency at an aggregate
amount of up to BGN 60,000,000, in case a
detailed plan for redemption of the principal and
interest under the loan is accepted.

(2). The resolution under paragraph 1 for
issuance of bonds as well as the resolution for
the approval of the plan for redemption of the
principal and interest under the bond loan must
be passed by the Board of Directors with a
majority of 8/9 of the members of the board.

(3).(amended pursuant to resolution of the
General Shareholders Meeting on 26.06.2017)
The purpose of the bond issue under the present
Article of the Articles of Association may be only
for: acquisition of non-current financial assets
related to the core business of Monbat AD
representing shares of companies. with the same
or similar activity

(4). In accordance with the approved plan for
redemption of the bond loan, the resolution of the
Board of Directors for issuance of bonds must
contain:

1. the legal grounds on which the bonds are
issued,

2. type and number of bonds;

3. total par and issuance value of the bond issue;

4. par and issuance value per one bond;

5. the amount of the coupon (interest) under the
bond loan;

6. maturity of coupon payments;

7. maturity for the principal amount under the
bond loan;

8. minimal amount of the accumulated cash
contributions, under which the bond loan will be
considered concluded,

9. option for early prepayment of the bond loan;

(7). 3a npexBbPNAHETO Ha obnurayun, n3ganeHn
oT [ApyXecTBOTO, Ce fpunarar pasnopeadure Ha
AEeNCTBALLOTO 3aKOHOAATENCTBO OTHOCHO CAENKU
c 6e3HanuuHn LeHHU KHUXA.

N30ABAHE HA ObBINUr AU
no PELUEHWE HA CbBETA HA
OUPEKTOPUTE

Yn. 19. (1). (u3ameHeHa no cunarta Ha pelleHve
Ha O6woTo cbbpaHWe Ha akyuMoHepnTe Ha
26.06.2017) B cpok A0 Tpu rOOUHW, CYUMTAHO OT
AaTtaTta Ha BMUCBaHE Ha NpomsiHaTa B YCTaea B
THbproBCKMA  perucTep npu  AreHuusTa no
BnnceaHusTa CbBETHT Ha AUPEKTOPUTE MOXE Aa
npuema pelleHus 3a usjasaHe Ha obnurayum —
OBWKHOBEHW 1 KOHBEPTUPYEMU B NEBA, €BPO UNN
gpyra Banyta npun obw pasmep Ha
oBnuraynoHHus 3aem ot 60 000 000 nesa, ako e
W3roTBeH u npueT nogpobeH nnaH 3a noracaBaHe
Ha rnaeHuMUaTa u nuxeara no 3aema.

(2). Pewexneto no anvHes 1 3a us3gasaHe Ha
obnuraumu, KakTto u pelueHneTo 3a ogobpsiBaHe
Ha nnaHa 3a noracseBaHe Ha rnasHuUara u
nmxeata no obnurauuoHHUS 3aem ce B3umar oT
CbBeThbT Ha AUPEKTOPWUTE C MHO3UHCTBO OT 8/9
OT YNEeHOBETE Ha CbBeTa.

(3). (vameHeHa no cunara Ha peleHwe Ha
OBbwoto cbbpaHve Ha  akuumoHepute Ha
26.06.2017) UenTa Ha obnurauuoHHaTa €MUCus
NO HacToOALWUMA 4YneH OT YcTaBa moxe ga 6bae
camo 3a npuaobueBaHe Ha HeTeKyLWn (buHaHCOBK
aKTMBW CBBP3aHW C OCHOBHAaTa QOEWHOCT Ha
,MoHbar" ALl npeacTaBnsiBawW OSAOBE WU
akuMn B ApPYXKecTBa CbC CbLUMS UAW CXOA4eH
npeamMmeT Ha 4enHoCT.

(4). B cvorBetcTBME C opobpeHua nnaH 3a
roracsiBaHe Ha obnurayMoHHus 3aem,
pewleHnero Ha CbBeTa Ha AupekTopuTe 3a
nagaeaHe Ha obnurauunTe cneaBa Aa Cbabpxa:
1. OCHOBaHMETO, Ha KOeTo ce u3gasar
obnurauyuute;

2. Bua v 6poli Ha obnurayunTe,

3. obwa HOMWHaNHa U eMUCUOHHa CTOWHOCT Ha
obnuraunoHHaTa eMncus;

4. HOMWHaNHa M eMWCUOHHa CTOWHOCT Ha epHa
obnvrayus;

5. pasmep Ha
obnvralnoHHNA 3aem;
6. Nagex Ha nnalwjaHusiTa no Kynoxa,

7. nagex Ha rnaeHuUata no obnuraunoHHKN
3aem,

8. MUHUManeH pasmep Ha HabpaHWuTe napuyHK
BHOCKW, Npu KOUTO OBNUrauMOHHUAT 3aeM Cce
CUYUTa CKITHOYEH;
9. onuus 3a

KynoHa  (rnuxeaTa) no

NPeAcpOMHO  rnoracsisaHe Ha



10. the investment intermediary, who will
complete the public offering of bonds in case of
public placement;

IV. CORPORATE BODIES

Art. 20. The Company has oHe-tier management
system. The corporate bodies are:

1. General Shareholders Meeting;

2. Board of Directors;

GENERAL SHAREHOLDERS MEETING

ATTENDANCE AND REPRESENTATION
OF THE SHAREHOLDERS IN THE
GENERAL SHAREHOLDERS MEETING

Art. 21. (1). All shareholders with voting rights
participate in the General Shareholders Meeting
(GM).

(2). The shareholders attend the GM in person or
through proxy, authorized for the relevant GM
pursuan to special power of attorney in written
form. The shareholders of the Company are
entitled to authorize any legal entity or individual
to represent them in the GM and to vote on their
behalf.

(3). (amended pursuant to resolution of the
General Shareholders Meeting on 10.06.2021)
The proxies of the shareholders, who represent
them in the GM, must be authorized pursuant to
written power of attorney, issued for the relevant
GM and having the contents prescribed by POSA
with the following minimum of requisites:

1. individualization of shareholder and proxy;

2. precise number of voting shares to which the
power of attorney relates;

3. the issues included in the agenda for the
relevant GM and the proposed resolutions under
each of them;

4. the proposals which the proxy is entitied to
make on behalf of the shareholder,;

5. the way of voting under each of the issues
included in the agenda of the GM, and when the
way of voting is not specified but it is left at the
discretion of the proxy — this effect to be explicitly
specified in the power of attorney;

6. Date and place of issue;

7. Signature of the shareholder;

(4). The Rules, measures and requirements of
the Company, necessary to secure the
identification of the shareholders and the persons

oBbnurauMoHHUs 3aem;

10. WHBECTUUMOHHWA MNOCPEeAHUK, KOWTO LWe
ocbUlecTBU ny6nmyHo npeanaraxe Ha
obnurauyunuTe npu nydnuyHa emucus.

IV. OPFAHW HA OPY)XXECTBOTO

Yn. 20. [pyxecTtBoTO
cuctemMa Ha  ynpasrieHue.
APYXECTBOTO Ca:

1. O6Wo cbbpaHue Ha aKUNoHEpPUTE,

2. CwbBeT Ha aupekropwvre

OBLWO CbEPAHUE HA AKLIWOHEPUTE

MMa efHoCTeneHHa
OpraHute Ha

YYACTUE U NPEACTABUTENCTBO HA
AKLUNOHEPUTE B
OBLOTO CbBPAHME HA AKULUOHEPUTE

Yn. 21. (1). B Obuwoto cbbpaHue Ha
akunoHepute (OC) yyactsat BCUUKK aKuMoHepu
C NpaBso Ha rnac.

(2). AkumoHepute ydacteaT B OC nu4HO unu
4Ypes  npegcraBuTen, ynbiHOMOLWEH  3a
koHkpeTHoTO OC € M3PUYHO MBLINHOMOLLHO B
nncmena dopma. AkyuoHepute B [IpyxecTBOTO
UMaT MpaBo Aa YMbIHOMOWSAT BCAKO €fHO
IOPUAMYECKO UMK PU3NYECKO Nuue da
npeacTaensisa B OC n ga rnacysa OT TAXHO UMe.

(3) (M3mMeHeH N0 cunata Ha pelueHue Ha
ObwoTto cbubpaHne Ha  akunoHepuTe Ha
10.06.2021) MNpeacTasuTenuTe Ha akuuoHepuTe,
kouTo rv npegcrasnasart B OC cneaea ga 6vaar
YMBJSIHOMOLLEHN C MUCMEHO MBbMTHOMOLLHO, KOETO
Aa e 3a koHkpeTHoTo OC M aa uma cbabpxaHue
cbrnacHo uanckeaxusita Ha 3MTMUK ¢ Haln-manko
CNeAHVITE PEKBUBUTY.

1. AaHHUTE 33 akynoHepa v NbITHOMOLLHUKE,

2. To4HWst Opol Ha aKkuuuTe ¢ NpaBo Ha rnac, 3a
KOWTO Ce OTHaCSH MbHOMOLYHOTO;

3. BbNpocUTe, BKIKYEHW B [OHEBHUS pel Ha
KoHkpeTHOTO OC 1 NpeanoXeHnsaTa 3a peLlleHus
NO BCEKV €AUH OT THX,

4. npeanoxXeHuaTa, KOUTO NpeacTaBUTENAT uMa
npaBo Aa npasu OT UMETO Ha aKUUOHEPa;

5. HauMHbLT Ha rnacyBaHe Mo Bceku OT
BBNPOCUTE, BKIIOYEHN B AHEBHUS pep Ha OC, a
KOraTO Ha4YMHBLT Ha FnacyBaHe He € W3PUYHO
yKasaH, a € npefocTtaBeH Ha npeueHkata Ha
npeacrasntend - TOBa Aa 6b,qe N3pUYHO
MOCO4YEHO B MbTHOMOLYHOTO,

6. [laTta n MacTo Ha n3paBaxe,

7. Noanuc Ha akynoHepa,

(4) Mo oTHOoWeHWe Ha YNbLIHOMOLLABaHETO Ha
npeacTaBuTENUTE Ha akUMOHEpUTe 3a yvyacTtue B
OC ce npunaratr [lpaBunara, Mepkute M



who represent them, apply to the authorization of
the proxies of the shareholders for participation in
the GM.

(B). The authorization may be effected also
through usage of electronic devices and the
Company provides at least one method for
acceptance of powers of attorney through
electronic devices. The Company publishes at its
internet site the terms and conditions for
acceptance of powers of attorney through
electronic devices.

(6). The members of the Board of Directors
attend the GM without voting rights, unless they
are shareholders. A member of the Board of
Directors may represent a shareholder in the
GM, only in case the shareholders defines
explicitly the way of voting under each of the
issues included in the agenda of the relevant
GM.

(7). The Company must provide a template for
the written power of attorney together with the
written materials for the GM at its convening or
upon request from shareholder after convening it.

Art. 22. A proxy of a shareholder, acting on the
latter's behalf in the GM pursuant to a power of
attorney:

1. has the same rights to make statements
and address questions during the GM as
the shareholder, who he represents;

2. is obligated to exercise the rights to vote
in the GM in accordance with the
instructions of the shareholder;

3. may represent more than one
shareholder in the GM. In such case the
proxy may vote in different way with the
shares, held by the separate
shareholders, who he represents, in
compliance with the instructions of the
relevant shareholder;

4. is not entitled to reauthorize another
person with the rights under the power of
attorney or with part of them.

POWERS
OF THE GENERAL SHAREHOLDERS
MEETING

Art. 23. (1). The General Shareholders Meeting
passes resolutions on the following issues:
1. Amends and supplements the Articles of

M3UCKBaHWUATa Ha ﬂ,py)KeCTBOTO, HeoOxogumu 3a

ocurypsiBaHe Ha UAeHTUdMKaLUs Ha
akuuoHepuTe " nuyara, KOUTO ™
npeacTasnaear.

(5) YnbnHoMowaBaHeTo MOXe [a Ce W3BBLPWU 1
ypes3 U3NON3BaHe Ha eNeKTPOHHU CpeacTBa, kaTo
JpyXecTBOoTO  OCWrypsiBa HaW-mManko epauH
cnocob 3a nonyyaBaHe Ha MbIHOMOWHW 4Ypes3
eneKkTpoHHM cpeacTBa. [pyxecTBoTO nybnukysa
Ha CBOSITAa MHTEPHET CTpaHWua YcnoBusiTa U
peaa 3a nonyyYaBaHe Ha MbIHOMOLWLHW 4pe3
eneKTPOHHN CPeacTBa.

(6) YneHoBete Ha CbBeTa Ha Jupektopute
B3umaT yyactve B pabortata Ha OC Ge3 npaso
Ha rnac, OCBEH ako ca akuuWoHepu. YneH Ha
CbBeTa Ha aMpekTopuTe MOXE Aa NpeacTasnasa
akuyumoHep B OC camo B cnydain, ye akuuoHepsT
e NocoYnn U3PUYHO B NMUCMEHOTO MbIIHOMOLLHO
Ha4YMHa Ha rrnacyBaHe Mo BCEKA €4UH OT
BbNpoCuTE, BKIIOYEHW B [AHEBHWA pej Ha
cboTteeTHoTo OC.

(7) DOpyxecTBOTO € ANBXKHO Aa npesocTasu
obpasel, Ha MUCMEHOTO MbIIHOMOLIHO 33e4HO C
maTepunanute 3a OC npu CBUKBaAHETO MYy wnn
NPV NOUCKBAHE OT aKLUWOHEP crnej CBUKBaHETO

My.

Un.  22. TpepcrtaBuTensT Ha  akUyuoHep,
nencrealy ot HeroBo umve B OC no cunarta Ha
NBbIHOMOLHO:

1. uma cblwuTe npasa Aa ce M3kassa 4 Aa
3agasa Bbhpocu Ha OC kaTo akuuoHepa,
KOroTO NPeACTaBnsBa,;

2. e [ONbXeH Aa ynpaxkHsiBa NpaBOTO Ha
rnac B8 OC B CbOTBETCTBME C yKa3aHusiTa
Ha aKuyuoHepa,

3. MoOXe Aa npeAcTaBnssa MoBevye oT efuH
akumoHep B OC. B TakbB cnydan
npeacTaBuMTEnAT MOXe fAa rnacysa no
pasnuyeH Ha4uH c akumuTe,
NpuTeXasaHn OT OTAENHATE aKkLUWOHEpPH,
KOUTO NpeacTaBnsiBa, B CbOTBETCTBUE C
yKasaHusiTa Ha CbOTBETHUSA aKUMOHEP;

4. He WMOXe [Jda npeynbiHOMOWa@Ba C
npaeBata no NbAHOMOLLHOTO UMK C vacT
OT TAX APYro nuue.

KOMNETEHTHOCT
HA OBLLOTO CbBPAHUE HA
AKLINOHEPUTE

Yn. 23. (1). OBwoTto cbbpaHue B3uma pelleHus
fo cnegHuTe BbNpoCcy:

1. UsmeHs wn ponbnBa YcTtaBa Ha



Association;
2. Increases and decreases the capital of
the Company;

3. Reorganizes and terminates the
Company;
4. Elects and releases from duty the

members of the Board of Directors and
defines the amount of their
remunerations as well as the amount of
the guarantee, owed by them for their
management;

5. Elects and releases from duty registered
auditor;

6. Approves the annual financial statements
after its certification by registered auditor,;

7. Passes resolution for distribution of profit
and for contributions to Reserve Fund;

8. Passes resolution for issuance of bonds;

9. Appoints the liquidators in case the

Company is terminated;

Releases the members of the Board of

Directors from liability;

11. Authorizes the Board of Directors to enter

into transactions under Art. 114, para 1 of

POSA,

12. Resolves on all issues included in its

powers by law or pursuant to the Articles of

Association.

10.

CONVENING
GENERAL SHAREHOLDERS MEETING

Art. 24. (1). The GM is to be convened by the
Board of Directors.

(2). Shareholders, who hold jointly or severally
five per cent of the capital of the Company are
entitled to require from the District Court as per
the seat of the Company to convene a GM or to
authorize their representative to convene a GM
under agenda defined by them.

Art. 25. (1). The GM is to be convened through
notice, published at the Commercial Register and
announced under the terms and conditions of Art.
100t, para 1 and 3 of POSA, at least 30 (thirty)
days before opening the GM. Within the terms
and form the period defined by POSA, the notice
together with the materials for convening GM
under Art. 224 of CA must be submitted to FSC
and announced to the public, and must be
published on the Company’'s website . According
to the procedure specified in the preceding
sentence, the templates for voting through proxy

HpyxecTBOTO;

2. YeBenuyaBa u HamansBa Kanutana Ha
OpyxecTBOTO;

3. Tpeobpasysa 7 npekpaTssa
JpyxecTBOTO;

4. WNs3bupa n ocsoboxgaBa OT AMbXHOCT
yneHoBeTe Ha CbBeETA Ha AMPEKTOPUTE M
onpefenst TexHWTe Bb3HarpaxaeHus,
KAKTO ¥ pasMmepa Ha rapaHuusTa,
ABbMKUMA OT THX 3@ YNPaBNEHNETO UM,

5 Ws3bupa u ocsoboxgasa perucTpupaH
0aNTOop;

6. OpobpsBa roaulHUS (OUHAHCOB OTYeT
Ha LOpyXecTBOTO crnep 3aBepkata My OT
perucTpupaH oanTop,

7. B3uma pelleHve 3a pasnpeaensiHe Ha
neyanbata ¥ 3a nonbrnBaHe Ha OHA

.Pe3epseH”;

8. Bauma pelleHne 3a u3gaBaHe Ha
obnurauyuu,

9. HasHauaea nvksmaaTopute npu
npekpaTsaBaHe Ha [pyXecTBoTo,

10. OcBoboxgaea oT OTrOBOPHOCT

yneHoseTe Ha CbBeTa Ha gQUPEeKTopuTe;
11. OBnactasa CbBeTa Ha gupeKTopuTe 3a
M3BbpLIBaHe Ha caenku no un. 114, an. 1 ot
3MMuUK.
12. PewaBa BCW4KM OCTaHanM BbAPOCK,
NOCTaBEHN B HEroBaTa KOMNETEHTHOCT OT 3aKOoHa
nnu ycraea.

CBUKBAHE
HA ObLLIO CbBPAHUE HA
AKUUOHEPWUTE

Un. 24. (1). OC ce cBuksa or CbBeTa Ha
AvpeKkTopwuTe.

(2). AKuMOHepwW, KOUTO MpuUTeXaeaT 3aefHO 1Nnv
nooTAenHo neT Ha CTo OT Kanutana Ha
OpyxecTBoTO umatr npaBo jJa wuckat oT

OKpBbXHUA Cbh No cefanuyeTo Ha [pyxecTBoTo
casukBaHeTo Ha OC unu oBnacTABaHe Ha TexeH
npeacrtasuten aa ceuka OC no onpegeneH ot
TAX AHEBEH pea.

Un. 25. (1). CeuksaHeTo Ha OC ce uU3BbpLUBA C
nokaHa, obsBeHa B TbProBCKUSA pPerncTop wu
OMOBECTEHa NPV YCNoBUSTa W NO peda Ha 4.
1007, an. 1 n 3 ot 3(MMUK, Hah-manko 30
(TpnaeceT) gHM npegu otkpueaHe Ha OC. B
CpOKOBETE W 3a nepwoga, onpeaeneHn oT
3MMUK, nokaHata, 3aegHo € matepuanuTe 3a
OC no un. 224 ot T3 ce n3npawar Ha KOH n ce
ONoOBECTABAT Ha OOLWECTBEHOCTTa, KakTo U ce
nybnukyBaT Ha enekTpoHHaTa cTpaHuyaTa Ha
Opyxectsoto. llo pega Ha nNpegxo4HOTO
umspeyeHme ce nybnukyBaT u obpasuuwte 3a



or through correspondence must be published, if
applicable.

(2). The notice for convening GM must have the
contents prescribed by Art. 223, para 4 of CA
and Art. 115, para 2 of POSA.

(3). Shareholders, holding at least five per cent of
the capital of the Company, may require addition
of issues o and to make proposals for
resolutions on issues already included in the
agenda of the GM under Art. 223a of CA. In the
cases under the preceding sentence the
shareholders must submit to FSC and to the
Company the materials under Art. 223a, para 4
of CA not later than the next business day after
the additions to the agenda of the GM are
published at the Commercial Register.

RIGHT OF INFORMATION

Art. 26. (1). The written materials, relating to the
agenda of the GM, must be presented at the
disposal of the shareholders not later than the
date of publishing the notice for convening the
GM at the Commercial Register and to be
announced on the internet site of the Company
within the terms and in accordance with the
condition, provided under POSA. Upon request,
the written materials relating to the agenda of the
GM are to be presented to each shareholider for
free.

(2). When the agenda includes election of
members of the Board of Directors of the
Company the written materials must include: data
for the names, permanent address and
professional qualification of the persons,
proposed as members of the Board of Directors,
as well as any other data for them, which might
be required in accordance with the applicable
legislation.

(3). The members of the Board of Directors of the
Company are obligated to response truly,
accurately and completely to all questions of the
shareholders, raised during the GM, regarding
the economical and financial status of the
Company as well as other questions relating to
the Company and its activity, except for
circumstances which are inside information.

(4). The Company may use electronic devices for
presenting information to the shareholders, when
the following conditions are met simultaneously:

1. Usage of electronic devices is not dependent

rnacyBaHe 4pes NbAHOMOLWHWK UKk

KOpEeCnNoHAEHLINA, aKo e NPUNOoXUMo.

upes

(2). NMokaxata 3a ceuksaHe Ha OC crnegsa Aa
UMa CbALPXKAHWETO, onpegeneHo no 4m. 223,
an. 4 o1 T3 uun. 115, an. 2 ot 3I1MNLK.

(3). AKUMOHEDPW, MpUTEXaBawy Halk-mManko neT
npoueHTa OT kanutana Ha [pyXecTBoTo, morar
[a nouckaT BKAYBaHe Ha BLNPOCK W Aa rnpasnaT
NPeanoXeHUs 32 peLUeHUA NO BeYe BKIIOYEHW
BbNpOCK B AHeBHUA ped Ha OC no peda Ha un.
223a ot T3. B cnyyaute Mo npegxogHoTo
n3pedeHue akumoHepuTe npeactasdaT Ha KOH n
Ha [pyxkecTBOTO Hah-KbCHO Ha cnegsalims
paboteH  AeH cnea  obsBsiBaHETO Ha
JoNMbNHeHUsiTa KbM aHeBHuss peg Ha OC B
TbProBCKUst PErMcTbP Matepuanute no ui. 223a,
an. 401 T3

NMPABO HA CBEJEHUA

Un. 26 (1). lMucmeHuTe matepuanu, CBbp3aHu C
aHeBHMs peg Ha OC, Tpabea pa 6Gvaar
npeacTaBeHy Ha PasnoNoXeHne Ha akLuoHepuTe
Hal-kbCHO [0 AaTtata Ha obsBsABaHe Ha
nokaHata 3a ceukeBaHe Ha OC B Tbproeckus
peructep M fga ©Ovaar nybnukyBaHm Ha
eneKkTpoHHata cTpanuua Ha [pyXecTsoTo B
CpOKOBETE W Npu YCrnosBusATa, MNpeasuaeHn B
3MMNLUK. MNpu noncksaHe NUCMeHWTE marepvanu,
cBbp3aHu ¢ AgHesHUs ped Ha OC, ce npeacrasaT
Ha BCEKM akuuoHep Be3nnaTHo.

(2). Korato pHeBHWAT pen BKOYMBaA M3BOp Ha
yneHoBe Ha CbBeTa Ha AupekTopute Ha
[pyxecTBoTO, NMMCMEHUTE MaTepuanu Tpsdsa Aa
BKIIOMBAT W AaHHW 32 WMeHaTa, MOCTOAHHUS
anpec v npodpecuoHanHaTa ksanudukauus Ha
nuvuata, npeanoxeHun 3a yneHose Ha CbBeTa Ha
OVPEKTOpUTE, KakKTo W ApYrM AaHHu 3a TaX,
N3MCKyeMun B CbOTBETCTBME C AeWCTBaLOTO
3aKoHOAaTENCTBO.

(3). YUneHoseTe Ha CbBeTa Ha AMPEKTOpPWUTE Ha
[pyXecTBOTO ca ANBXHW Za OTroBapsT BSIPHO,
TOYHO W M3YeprnaTenHo Ha BCUYKM BBLNPOCK Ha
akuuoHepute, nocrasgHun no Bpeme Ha OC,
OTHOCHO  WKOHOMMUYECKOTO U (DMHAHCOBOTO
CbCTOsIHNME Ha [pyXecTBOTO, KaKTo v Ha gpyru
BBNPOCU CBBP3aHKM ¢ [pyXKeCTBOTO W Herorata
OEWHOCT, C WU3KMNKYeHWe Ha obCcToATencTsa,
KOWUTO NpeAcCTaBnsaBaT BbTPeLuHa WHhopmauus.

(4). [OpyxectBOTO MOXe ja  43fnonssa
€neKTpOHHW CcpeacTBa 3a npegocraBsHe Ha
nHdOpMaUmMA Ha akLMOHEPUTE, ako Ca Crnas3eHu
€AHOBPEMEHHO CrNeAHNTe YCIOBUR!

1. Mlanon3BaHeTO Ha enekTpoHHW cpeacTBa He



to the seat and address of the shareholders or of
the persons under Art. 146, para 1, item 1 — 8 of
POSA;

2. Measures are taken for identification, so that
the information to be effectively present to the
shareholders and to the persons who have the
right to exercise the voting rights or to determine
the exercising of voting rights;

3. The shareholders or the persons under Art.
146, para 1, item 1 — 5 of POSA, who have the
right to acquire, transfer or exercise the rights to
vote in the GM, have explicitly expressed their
written consent for submission of information
through electronic devices or within 14 days after
receiving a request from the Company for such
consent have not stated explicit refusal. Upon
request from the persons under the first sentence
the Company must supply them with the
information in paper form also;

4. The determination of the costs relating to the
submission of information through electronic
devices does not contradicts to the principle of
equal treatment under Art. 110b of POSA.

HOLDING
GENERAL SHAREHOLDERS MEETING

Art. 27. (1). The GM is to be held at least once a
year at the seat of the Company. The regular GM
is to be held not later than the end of the first half
of the year following the reporting year.

(2). Extraordinary GM may be convened at any
time by the Board of Directors or by the
Supervisory Board, as well as pursuant to
request from shareholders who hold together or
individually at least five per cent of the capital of
the Company — in compliance with the relevant
provisions of Art. 27 and 28 of the present
Articles of Association and the applicable
legislation.

(3). The GM elects chairman, secretary and vote

tellers.

LIST OF ATTENDING SHAREHOLDERS
AND THEIR REPRESENTATIVES

Art. 28. (1). A list of the attending shareholders
and their representatives must be prepared for
each GM together with the number of the shares
represented by them. The shareholders and their
representatives confirm their presence with a
signature on the list and identify themselves in
compliance with the Rules, measures and
requirements  for  identification of  the
shareholders and the persons who represent
them. The documents for authorization of the

3aBMCM OT cejanvileTto unu  agpeca Ha
aKkumoHepute v Ha nuuata no un. 146, an. 1, 1.
1 — 8 ot 3IMLIK;

2. BseTu ca mepku 3a ngeHTudunumpaHe, Taka Jye
uHpopmaumusTa  AeicteutendHo ga  Obae
npepocTaBeHa Ha akyMoHepwuTe unu Ha nuuara,
KOUTO MMAaT NPaBO Aa YNPaxHsaBaT NpPaBoOTO Ha
rnac wnu aa onpeaensit HEroBOTO YNPaXHABaHE,
3. AkumoHepuTe unu nuuaTta no yn. 146, an. 1, 7.
1 - 5 ot 3IMNUK, kouto wumaTt npaBo Aa
NpnaobusaT, NPEexBbPRAAT  UNKM  ynpaxHaBaT
npasoTo Ha rnac B8 OC, ca 3asiBUMM U3PUYHO
NUCMEHO Cbrnacue 3a MpedocTaBsAHe Ha
WHopMaLMsTa Ype3 efneKkTPoOHHU CpeacTea unu
B YeTUpUHaZeceT AHEeBEeH CPOK OT nonyvabBaHe
Ha uckaHe OT [pyXeCTBOTO 3a TakoBa Cbrracue
He ca 3asBunM n3puuyeH oTkas. o uckaHe Ha
nmuarta no uspeyeHue nbpeO [pYyXecTBOTO e
ONBXHO Aa UM NpeaocTass uHpopmauusita u Ha
XapTWeH HocuTen,

4. OnpefensHeTo Ha pasxoauTe, CBbp3aHu C
NpeaocTaBsHETO  HA  WHdopmauus  Ypes
E€NeKTPOHHW CpeacTBa He MNpoTUBOPEYN Ha
npuHuuna no 4n. 1106 ot 3MMUK 3a
OCUrypsiBaHe Ha paBHONOCTABEHOCT.

NPOBEXOAHE
HA OBWOTO CbBPAHUE HA

AKLWOHEPUTE
Un. 27. (1). OC ce npoBexga Hait-manko BeAHbX
roavllHo no cejanuueto Ha [pyxecTBoTo.
PeposHoto OC ce nposexaa He NO-KbCHO OT
Kpasi Ha MNbpBOTO NONyrogWe cnep kpas Ha
oTyeTHaTa roguHa.

(2). N3ebHPenHo OC Mmoxe aa 6bAe CBUKAHO NO
BCSIKO BpeMe OT CbBeTa Ha OAUPEKTOPUTE, KaKTo
U NO WCKaHe Ha aKUMOHEPW, KOWUTO 3aefHO UMM
NOOTAENHO  NpuUTeXaBaT  HaW-manko  neT
npoueHTa oT kanuTana Ha [pyXecTBoTo — npw
cnasBaHe Ha CbOTBETHWUTE pasnopeadbun Ha
3akoHa M un. 27 un 28 oT Hacroswus YctaB u
NPUNOXUMOTO 3aKOHOZATESICTBO.

(3). OC wusbupa npepcepgaten, cekpetap ¢
npebpouTenu Ha rnacoseTe 3a Bcsiko OC.,

CMACBHBK HA NMPUCBCTBALLUUTE
AKUWOHEPU U TEXHW NPEACTABUTENA

Yn. 28. (1). 3a Bcsiko OC ce n3rotBs CNUCHK Ha
NPUCHCTBALLUMTE aKLUMOHEPUW WU Ha TexHuTe
npeacTaBsuTeny ] Ha Bpos Ha
npeacTaBnsiBaHNTE OT TAX akuuu. AKUMOHepuTe
" npegcraButTenure Ha akunoHepu
yAocToBepsBaT NPUCLCTBUETO CUM C NOANWUC B
cnucbka W ce NneruTuMupar B CbOTBETCTBUE C
MpaBunara, MepkuTE M WU3UCKBaAHUATA Ha
[OpyxecTBOTO, HEOBXOAUMU 32 OCUrypsiBaHe Ha
vwgeHTUdUKaLmMs Ha akuuMoHepuTe W nuuaTta,



shareholder representatives must be kept by the
Company. The list of attending shareholders is to
be certified by the chairman and the secretary of
the GM.

(2). In case GM is held through electronic
devices using or more of the forms prescribed by
POSA or through combination of session in
person with some of those forms, as well as in
case the voting rights are exercised through
correspondence, relevant lists of the persons
exercising their voting rights electronically or
through correspondence must be attached to the
minutes of the relevant GM together with the
number of the shares held by them according to
the requirements of POSA. The lists must be
certified by the chairman and the secretary of the
GM.

QUORUM

Art. 29. (1). GM may be held and pass valid
resolution, if shareholders, who hold at least half
of the shares of the Company, attend it in person
or are presented. The shares of the persons who
vote through correspondence are to be taken into
consideration when defining the quorum and the
voting is to be recorded in the minutes of the GM.

(2). In the absence of quorum in terms of Art.
227, para 1 and 2 of CA new GM may be
convened not earlier than 14 days after the date
of the first GM and it is lawful irrespective to the
number of shares presented. The date of the new
GM must be specified in the notice for convening
the first GM. Issues and proposals for resolutions
under Art. 223a of CA may not be added to the
agenda for the second GM.

EXERCISING THE VOTING RIGHTS

Art. 30. (1). The voting rights in the GM are
exercised by the persons, registered in the
registered of Central Depository AD not later than
14 days after the date of GM, according to list of
shareholders and of the persons under Art. 136
of POSA and Art. 41, para 1 of the Financial
Instrument Markets Act, provided by Central
Depository AD as at the same date.

(2).

In case the relevant technical security is

KOWTO ru npepctaenasat. [lokymeHTUTe 3a
YMbHOMOLABAHE Ha npeAcTaBuTenuTe Ha
akuuoHepuTe ce cbxpaHasaTt B [IpyXecTBOTO.
CrnucbKbT C MPUCHLCTBALUUTE  aKUMOHEpU ce
3aBepsiBa OT npefcenarens u cekpetaps Ha OC.

(2).

B cnyvaute Ha nposexaane Ha OC upes

u3nonssaxHe Ha ENEKTPOHHN cpeacTsa,
noCpeACTBOM enHa unu noeeye oT
npeasugeHnte B 3MMNUK  dopmn  unu
nocpeacTsBOM CbyeTaBaHe Ha NPUCHCTBEHO

3acegaHune C HAKOA OT Te3n CbOpMM, KaKTo U B
criy4anTe Ha ynpaXHsIBAHE Ha NpaBoTO Ha rnac
ypes KOPecnoHAEeHUMs, KbM TMpoToKOona oT
cboTBeTHOTOo OC Cce W3roTBAT W npwunarat
CbOTBETHM CNUCBLUW Ha nuuarta, YNpPaxHunu
NpaBoTO CU Ha rNac Ypes erneKkTpoHHW CpeacTsa
unu ypes kopecrnoHAeHUwns, CbrNacHo
nauckeanuaTa Ha 3MMNUK, kakto n Ha Gpos Ha
nputexaBsaHute OT Te3u nuua akuun. CI’WICbLMTe
ce 3aBepsBaTt OT npejceaaTens v cekpetaps Ha
OcC.

KBOPYM

Un. 29. (1). OC moxe aa ce npoBeae u Aa B3nUMa
BanuHU pelleHnsl, ako Ha HEero nNpucbLCTBaT UNu
ca NpeACTaBeHU aKuMOHEepM, MpuTexasalyn He
no-mManko OT MoMoBMHaTa OT akuuuTe Ha
OpyxecTBoTO. AKUMWTE Ha nuuaTa, rnacyeanu
Yypes3 kopecnoHAeHUMs, ce B3emar npeasua npu
ONpesensHETO Ha KBOPYMa, a FnacyBaHETO ce
oTbens3Ba B npoTokona Ha OC.

(2). Mpwn nunca Ha KBOpPYM B CriyyauTe no un.
227, an. 1 n 2 ot T3 Moxe Aa ce Hacpo4m HOBO
OC He no-paHo oT 14 gHuW OT AgaTtata Ha NbPBOTO
OC 1 TO e 3aKkoHHO He3aBUCMMO OT
rnpeacTaBeHnTe Ha Hero akuyumu. [latata Ha
HoBoTo OC cneasa fga ce nNOCoYM B NOKaHaTa 3a
ceBukBaHeTo Ha nbpeoTo OC. B gHeBHMS pea Ha
BTopoTo OC He moraTt fa ce BKMYBaT BLNPOCU
W NpensioXeHns 3a peLUeHus no peda Ha un.
223a o1 T3.

YNPAXHABAHE HA NMPABOTO HA IMAC.

Yn. 30. (1). MNpasoto Ha mac B OC ce
yrnpaxHsasa oT nuvuaTa, BNucaHu B permcTpure Ha
,LleHTpaneH penosutap” A He NO-KbCHO OT
yeTupuHageceT AHu npean patatra Ha OC,
CbIMacHO CAUCBK Ha aKLMOHeEpUTE WM Ha nuuarta
no un. 136, an. 1 ot 3IILK BbB Bpb3ka C un.
41, an. 1 ot 3akoHa 3a nasapuTte Ha (PUHaHCOBU
WHCTPYMEHTW, npegoctaBeH OT LeHtpaneH
aenosutap” Al KbMm Tasu gata.

(2). Npu Hann4ne Ha HeobxogumaTa TEXHUYECKa



available and in accordance with the
requirements of POSA the voting rights in the
GM may be exercised also prior to the date of the
GM through correspondence, using mail,
including registered mail, courier or other method
which is technically possible, defined in the Rules
of the Company for voting through
correspondence and announced preliminarily in
the resolution of the body convening the GM as
well as in the notice for convening the GM itself.

(3). lrrespective to the possibilities provided
under the Articles of Association, the corporate
body convening the GM aiso defines the
procedure for holding the GM and the method for
exercising the voting rights for each separate
GM, while the relevant information on those
matters must be included in the notice for
convening the GM.

(4). Voting through correspondence is valid, in
case the vote is received by the Company not
later than the day preceding the date of the GM.
In case the shareholder attends the GM in
person, the voting right exercised by him through
correspondence is valid, unless the shareholder
states the opposite. The voting right exercised by
the shareholder through correspondence is
devalidated on issues for which the shareholder
votes at the GM.

CONFLICT OF INTEREST.
PROHIBITION TO EXERCISE VOTING
RIGHTS.

Art. 31. (1). Shareholder is not entitled to attend
in person or through proxy in the process of
voting for:

1. Submission of claims against him;

2. Taking action or restraint from actions,
relating to implementation of his liability
to the Company;

3. Passing resolutions under Art. 114, para
1 of POSA in the cases when he is an
interested party in terms of POSA.

MAJORITIES

Art. 32. (1). The resolutions of the GM are
passed with simple majority of the voting shares
presented at the meeting, except in the case
when the applicable legislation or provisions of
these Articles of Association require higher
majority for passing certain resolutions.

06e3neyeHoCT 1 Npu cnasBaHe Ha M3WCKBaHusTa
Ha 3MMMLK npaeoto Ha rnac 8 OC moxe ga ce
ynpaxHu wn npegn patara Ha OC  upes
KOpECroHAEHUMSl, KaTo Cce wuanon3ea nowa,
BKMIOYUTENHO EneKTPpOoHHa nowla, Kypuep unu
OPYr TEXHUYECKN BB3MOXEH HaUYUH, OnpeaeneH B
B [lpaBunata Ha ApPYXeCTBOTO 3a rnacysaHe
4ypes  KOpecnoHAeHuws W npeasapuTenHo
OMOBECTEH B pelWeHWeTO Ha opraHa Ha
OpyxectBoTo, KoiTo cBukBa OC, Kakto W B
camarta nokaHa 3a csuksaHe Ha OC.

(3). HesaBucumo ot npeasmaeHutTe B YcTaBa
Bb3MOXHOCTW, OpraHbT Ha [pyXeCTBOTO, KOWTO
ceuksa OC, onpeaens HauuHa Ha npoBexaaHe
Ha OC v HauuHa Ha ynpaxHsBaHe Ha NPaBoTo Ha
rmac 3a BcaAko otaenHo OC u CbOTBETHaTa
uHdopmauus 3a ToBa TpsbBa Aa ce CbAbpXa B
nokaHaTa 3a csuksaHe Ha OC.

(4). [macysaHeTO u4pe3 KopecrnoHAeHuus e
BanuaHO, ako rnaceT € nonyyveH ot [JpyXecTBoTo
He MO-KbCHO OT AeHs, npeaxoxial gararta Ha
OC. Ako akuyuoHepbT npucbcrBa Ha OC nuyHo,
YNpaXKHEHOTO OT Hero npaBo Ha rnac 4pes
KOPECNOHAEHUNA € BanuaHo, OCBEH aKko
aKyloHepbT 3assu obpaTHOTO. 1o BBNPOCK, NO
KOUTO akLUMoHepbT rnacyesa Ha OC, ynpaxHeHoTo
OT HEro NpaBso Ha riac 4Ypes KOPecnoHAeHUus ce
obescunea.

KOH®JIUKT HA MUHTEPECW.
3ABPAHA 3A YNPAXHABAHE
HA TIPABOTO HA I'MAC.

Un. 31. (1). AKUMOHEP HE MOXE fla yvacTBa HUTO
NWYHO, HWTO Ypes3 NpeacTaBuUTEN B rMacyBaHETO
3a:

1. TlpeasBsiBaHe Ha UCKOBE CPeLLy HEro.

2. TllpeanpuemaHe Ha AEWCTBUSA MNM OTKas
oT OEenCcTBUS, CBbp3aHu c
OCBbLUECTBSABAHE Ha OTFOBOPHOCTTa MYy
kbM [pyxecTBoTo.

3. [lpu B3emaHe Ha pewenue no un. 114,
an. 1 ot 3MILIK, B cnyyaute, korato e
3aMHTEpPeCcYBaHO nuue no CMUCbia Ha
3MnUK.

MHO3WHCTBA.

Yn. 32. (1). Pewenusita Ha OC ce npuemar ¢
OBWKHOBEHO MHO3MHCTBO OT NPEACTaBEHUTE Ha
CcbOpaHUeTo akuum C NpaBoO Ha rnac, OCBEH B
cnyvawvTe, KoraTto LencTBaL|oTo
3aKkoHoAaTencTBo unu pasnopentv Ha To3u
YcTtaB n3uckeat no — ronsMo MHO3MHCTBO 3a
B3MMaHe Ha onpeaeneHn peLueHus.



(2). Resolutions under Art. 26, para 1, items 1, 2
and 3 of these Articles of Associations are
passed with a majority of 2/3 of the voting shares
presented at the GM.

(3). The GM passes resolutions under Art. 114,
para 1 of POSA for acquisition or disposal of
assets with a majority of 3/4 of the voting shares
presented at the meeting and in the remaining
cases — with a simple majority.

RESOLUTIONS

Art. 33. (1). The GM is not entitled to pass
resolutions on issues, which are not announced
preliminarily and included in the agenda of the
meeting according to the provisions of Art. 223
and 223a of CA, except, when all shareholders
attend or are presented at the meeting and none
of them objects the issued raised to be discussed
and resolved.

(2). The resolutions of the GM enter into force
and effect immediately, unless their effect is
postponed by the GM, or, in case by virtue of law
they become effective after registration at the
Commercial Register to the Registry Agency.

MINUTES

Art. 34. (1). Minutes in special book are taken for
the sessions of the GM. The minutes must be
prepared according to the requirements of law
and must contain information on the number of
shares, presented at the meeting, the number of
shares, under which valid votes are exercised,
what part of the capital they represent, the total
number of valid votes, the number of votes “in
favour” or “against” and, if necessary — the
number of abstained for each of the resolutions
under the issues in the agenda of the meeting.

(2). The minutes of the GM are to be signed by
the chairman and the secretary of the meeting
and by the vote tellers.

(3). The list of the attending shareholders,
respectively the lists of the persons exercising
their votes through correspondence or
electronically, if applicable, together with the
documents relating to convening the GM, must
be attached to the minutes of the GM.

(4). The Company must submit to the FSC the
minutes from the GM within the term, defined by
POSA. Within the same term the Company must
publish the minutes on its internet site for a

(2). Pewenusita no un. 26, an. 1, 7.1, 2 n 3 ot
TO3K YCTaB ce NpUeMar ¢ MHO3MHCTBO OT 2/3 oT
ripegcTasennTe Ha OC akyun ¢ npaso Ha rnac.

(3). OC Bauma petueHus no yn. 114, an. 1 ot
3rMNUK 3a npupobusane wnu pasnopexpaxe C
ABNrOTParHM MaTepuanHin akTusy ¢ MHO3UHCTBO
oT 3/4 oT npefcTaBeHUTEe HA CbOPAHUETO akuwK
C NpaBo Ha rnac, a B OCTaHanuTe cnyyau — C
0BUKHOBEHO MHO3UHCTBO.

PELIEHUA

Un. 33. (1). OC He moxe fa npuema pelleHus no
BbMNPOCK, KOWTO He ca bunu npeasapuTenHo
ONOBECTEHN W BKIIOYEHW B JHEBHUS peg Ha
cbbpaHneTo cbobpasHo pasnopeabwte Ha un.
223 wn 223a ot T3, oCBeH, KOrato BCWUYKU
aKUWOHEPW NPUCHLCTBAT WKW ca NPeACTaBeHU Ha
CbOPaHMETO WM HUKOW OT THAX He Bb3passsa
rnoBaurHaTuTe Bbripock ga 6baar obCcbxAaHU U
Mo TSX ga ce npueme petlueHue.

(2). Pewenusita Ha OC Bnu3aT B cuiia BeAHara,
OCBEH aKo AelcTBUeTO UM He Obae OTNOXEHO OT
OC, vnu, ako nNo cunarta Ha 3akoHa Te BMuv3aT 8
cvna cneg  BNUCBaHeTo UM B TbprosBcKus
perucTep Npy AreHuusTa no BNUCBaHUSTA.

NMPOTOKONN

Un. 34. (1). 3a 3aceaaHusta Ha OC ce Boau
nNpPOTOKON B cneuwanHa kHura. [lpoTokonbT ce
BOAM Cnopes M3NCKBaHWATa Ha 3akoHa u Tpsibsa
4a cbObpka WHGOpMauns OTHOCHO 6pos Ha
akuunTe, npefcrtaBeHn Ha cwbpanueTto, Bpos Ha
akumMmTe, No KOUTO ca nodadeHu AeNCTBUTENHW
rnacose, Kaksa yacT oT Kanutana
npefcraenssar, obwusa 6pon Ha AeNCTBUTENHO
nogapeHuTe rnacoee, 6poA nodageHu rnacose
,32" n ,Npotms” n ako e Heobxognumo Opos Ha
Bb3AbPXKaNUTE ce 3a BCSKO OT pelueHusiTa no
BbNPOCHTE OT AHEBHUSA peg Ha CbbpaHueTo.

(2). TipotokoneT or OC ce noanucea oOT
npeacenatens v cekpeTaps Ha cbbpaHueTo n oT
npeBpounTennTe Ha rnacoBeTe.

(3). Kvm npotokona ot QOC ce npunarat
CMUCBKBT Ha nNPUCHCTBALYUTE, CbLOTBETHUTE
CMUCBUM Ha NUUaTa, YNPaXHUnu npasoTo CW Ha
rmac  upe3  enexkTPOHHW  CpeaAcTBa  WIu
KOPECMNOHAEHLUA, ako € TMPUNOXUMO, KaKTo U
AOKYMEHTUTE, CBBbP3aHN CbC CBUKBaAHETO Ha OC.

(4). OpyxecTBOTO € ANBXKHO Aa U3npatTn Ha KOH
npotokona ot OC B cpoka, onpegeneH ot
3MMUK. B cewmsa cpok dpyxecTtsoTo nybnukysa
NPOTOKONa W Ha CBOSiTa enekTPOHHa CTpaHuua



period not less than a year.

(5). The minutes and the attachments to them
may be destroyed only after expiry of the terms
prescribed by law and only pursuant to resolution
of the GM. Upon request, they must be
presented to the shareholders.

(6). The book with the minutes is kept and
maintained by person who is specifically
appointed by the Board of Directors.

(4). The candidates for members of the BD prove
the lack of the circumstances under paragraph 1,
item 2 with a certificate for no preceding
convictions and under paragraph 2 — with written
statement.

BOARD OF DIRECTORS

Art. 35. (1).(amended pursuant to resolution of
the  General Shareholders Meeting on
08.11.2016) The Company is managed and
represented by Board of Directors (BD)
consisting up to nine members

(2). The BD is elected by the GM of the
Company.

REQUIREMENTS TO THE MEMBERS
OF THE BOARD OF DIRECTORS

Art. 36. (1). The following persons are not eligible
as members of the BD of the Company:

1. who have been members of managing or
controlling body of a company or co-operation,
terminated through insolvency, for the last two
years preceding the date of the judgment for
declaring insolvency, if there are creditors
unpaid,

2. who, as at the moment of the election, are
sentenced with an effective verdict for crimes
against property, against economy or against
financial, tax or social security system, committed
in the Republic of Bulgaria or abroad, unless they
are exculpated:;

(2). At least one third of the members of the BD
must be independent persons.

The independent member of the BD may not be
a person who:

1. is employee of the Company;

2. is shareholder, holding directly or through
related persons at least 25% (twenty five per
cent) of the votes in the GM or is a person

3a CPOK He NOo-KpaTbK OT e4Ha rogmnHa.

(6). TpoTokonuTe W NPUNOXEHWATa KbM THAX
MoraTt ga 6baaT yHUWOXaBaHW CcaMo Cnepj
W3TUYaHE Ha YCTAHOBEHWUTE B 3aKOHA CPOKOBE U
camo no cunara Ha peweHne Ha OC. Tpu
noucKBaHe Te ce NPeJoCTaBAT Ha aKUMOHepuUTe.

(6). MpoTokonNHaTa KHWra ce BOAW W CbxpaHsiBa
oT Nnuue, cneuvanHo onpeaeneHo ot CbBeTa Ha
AvpekTopvTe

(4) KaHgnpaTtute 3a 4neHoee Ha CJ[] nokasear
nuncaTa Ha obctosTencteata no an. 1, T. 2 ¢be
CBWLETENCTBO 3@ CbAWMOCT, & no an. 2 — ¢
nMMCMeHa geknapauus.

CBHbBET HA JUPEKTOPUTE

Un. 35. (1). (M3MeHeH no cunara Ha pelleHne Ha
Obuwjoto cbbpaHue Ha  akumoHepuTe Ha
08.11.2016) [dpyxecTBOTO Ce€ ynpaBnssa MU
npegctaBnsea oT CoBeT Ha aupekropute (Cl) B
CbCTaB 40 AEBET YneHa

(2). CL4 ce nsbupa ot OC Ha [pyxecTBOTO.

N3UCKBAHUA KbM YNEHOBETE
HA CHBETA HA OUPEKTOPUTE

Yn. 36. (1). 3a yneHoBe Ha C[1 Ha [pyxecTBOTO
He moraT ga 6baar u3bupatu nuua, KOUTo:

1. ca 6unn uneHoBe Ha ynpasBuTENEH Wnn
KOHTPONEH  oOprad Ha  [OpYXeCcTBO  Unu
Koonepauus, rpekpareHu nopagm
HECHCTOATENIHOCT NPEe3 NocneAHuTe ABE rOAuHMU,
npeaxoxgawym aatata Ha peweHueTo 3a
obsiBABaHe B HECbLCTOATENHOCT, aKko Wuma
Hey[OBNETBOPEHN KPEANTOPMU,

2.KbM MOMEHTa Ha usbopa ca oCbAeHM C Brsiana
B Cuna npucbaa 32 nNPeCTbifeHUs ApoTUB

cobCTBEHOCTTA, npoTueB CTOMA@HCTBOTO UNU
npoTuse (bMHaHCOBaTa, OaHbYHaTa n
ocuryputenHarta cucrema, U3BbPLUSHN B

Penybrvka Bbirapus unu B 4yxbuHa, OCBEH ako
ca peabunutupanu,

(2). Hat-manko egHa TpeTa oT uneHoseTe Ha C[l
TpsbBa pga 6vpar HEe3aBnCMKn nuya.
HesaBucumuaT uneH Ha CL He moxe aa Obhe
nuue, KoeTo:

1. e cnyxwuten B [JpyxecTBoTO;,

2. e aKUWoHep, KONTO npuUTexasa NPSKo UK Ypes
CBbp3aHu nuua Han-manko 25% (aBageceT v neT
npoueHTa) ot rnacosete B OC unu e cBbp3aHo ¢



related to the Company;

3. is in long-term business relationship with the
Company;

4. is member of management or controlling body
of a company under items 2 and 3 of this
paragraph;

5. is a person related to another member of
management or controlling body of the Company.

(3). Persons elected as members of the BD, for
whom after their election the circumstances
under paragraph 1 or 2 arise, are obligated to
inform immediately for that the the BD in writing.
in such case those persons terminate
performance of their duties as member of the
board and are not entitled to remuneration.

TERM OF MANDATE OF THE BOARD OF
DIRECTORS

Art. 37. (1). The members of the BD are elected
for a term of up to five years.
(2). The members of the BD may be reelected
without limitation.
(3). The members of the BD may be released
from duty also prior to the expiry of the mandate,
for which they are elected, pursuant to resolution
of the GM.
(4). A member of the BD may require to be
deregistered from the Commercial Register with
written notice to the Company. Within six months
after receiving the notice the Company must
register the release from duty of the relevant
member of the BD at the Commercial Register. If
the Company fails to do so, the relevant member
of the BD may apply himself for registration of
that circumstance after expiry of the six month
period as from the date when the notice is
received by the Company, irrespective whether
new member of the BD is elected in his place.
(b). After the expiry of their mandate the
members of the BD, if not released or
deregistered upon their request as per the
preceding paragraph, shall continue to perform
their functions until election of new BD
(respectively new member of the BD) by the GM.

POWERS AND LIABILITIES
OF THE SUPERVISORY BOARD

Art. 38. (1). The members of the BD have equal

rights and obligations, irrespective to the internal
distribution of functions among the members.

(2). The members of the BD are obligated:

[pyxecTBoTO Nnuue.

3. € B TpaWHW TbProBCKK
OpyxecTsoTO;

4. uneH Ha ynpaBWUTENEH UMK KOHTPOMEH OpraH,

OTHOWEeHna C

NPOKYPUCT UMW CRYXWTEN Ha  TbProBCKO
APYXecTBO NO T. 2 ¥ 3 Ha Tasu anunes.

5. e CcBbp3aHO nMUe C APYyr uneH Ha
ynpaBuWTeneH W KOHTpoOneH  opraH  Ha

OpyxecTBOTO.

(3). Jluua, nabparu 3a uneHose Ha C[l, 3a kouTo
cnen pgarata Ha usbopa UM BbLb3HUKHAT
obcToaTrencTeaTta no an. 1 unum 2 ca 4NbXHK
He3abaBHO fa yBEAOMAT nucmeHo 3a Tosa Cl. B
TO3W CcnyyYaW Tesu nuua npecrasat  Aa
oCblUeCcTBABAT (YHKUMATE CU Ha uYfneH Ha
CbBETA W He NonyyaeaT Bb3HarpaxaeHue.

MAHOAT HA CBLBETA HA JMPEKTOPUTE

Un. 37. (1). YneHosete Ha C[ ce unsbupar 3a
CPOK A0 NET roAnHU.

(2). YneHoBere Ha CO wmorar pga Obgar
npensbupann 6e3 orpaHudeHus.

(3). UYnenHosetre Ha C[ wmorat pa 6baar
0cBOBOZEHN OT ANBXHOCT U NPean U3TU4aHe Ha
MaHzaTa, 3@ KOWTO ca m3bpaHu, No peleHne Ha
ocC.

(4). YneH na CL moxe ga noucka ga Ovae
3anuyeH oT TbpProBCKUS perucTbp C MUCMEHO
yBefgomnenue ao [pyxecteoto. B cpok ao wecr
MeceLa cnen nonyyYaBaHe Ha YBEAOMIIEHUETO
OpyxecTBoTO TpsAbBa Aa BrnLue
ocBOOOXAABAHETO Ha CHLOTBETHNS YneH Ha Cl] B
TeproBcknst peructbp. Ako  [OpyxecTBoTo He
HanpaBu TOBA, CbOTBETHUST 4neH Ha CJI] moxe
cam Ja 3asBu 3a BnucBaHe ToBa oOCTOATENCTBO
cnep W3TUYaHe Ha LWECTMECEYHWs CPoK OT
nonyyasaHeTo Ha yBEAOMMEHNETO oT
[pyXecTBOTO, He3aBWCMMO pfanu Ha Heroso
macTo e nabpar apyr uned Ha Cl.

(5). Cnep uatTdaHe Ha MaHgaTa UM YreHoBeTe
Ha C[], ako He BbaaT ocBO6OAEHN NN 3anNUYeHU
KaTO TakuMBa MO THXHO UCKaHe no pega no
npeaxoaHata  anuHes,  NpoAbfKaeBar  4a
N3NbLRHABAT CBOWTE PYHKUUKM A0 N3BnpaHeTo Ha
HoB C/[l (pecnekTuBHO HOB YneH Ha C[LI) ot OC.

NMPABA U 3AABITKEHUA
HA CbBETA HA BUPEKTOPWUTE

Yn. 38. (1). YUneHoeete Ha C[1 umar egHaksyn
npaesa W  33a4bIDKEHWs,  He3aBUCUMO  OT
BbTPELWHOTO pasnpefeneHne Ha dyHKumuTe
MeXgy YUneHoseTe.

(2). YUneHoBeTe Ha C[1 ca ANbXHW:



1. to perform their duties with the proper care of
good businessman in a way, for which they
reasonably believe to be in the interest of all
shareholders of the Company and using only
information for which they reasonably believe to
true and compete,

2. to be loyal to the Company through:

a) preferring the interest of the Company before
their own interest,

b) avoiding direct or indirect conflicts between
their interest and the interest of the Company
and, in case such conflicts arise — timeously and
completely to disclose them in writing before the
Board of Directors and not to participate as well
as influence the other members of the board
when passing resolutions in such cases;

¢) not disclosing non-public information for the
Company including after terminating their
membership in the BD until the relevant
circumstances are announced by the Company
publicly.

QUORUM AND MAJORITY

Art. 39. (1). (amended pursuant to resolution of
the  General Shareholders Meeting on
08.11.2016) The BD has the power to pass
resolutions if at least one half of its members
attend in person or are represented by another
member of the board. None attending member is
entitted to represent more than one non-
attending member.

(2). The resolution of the BD are to be passed
with simple majority of the attending members,
unless in those cases, governed by the present
Articles of Assaciation, when higher majority is
required.

(3). The BD may pass resolutions in absentia, in
case all members of the board have confirmed in
writing their consent to the relevant resolution.

RESOLUTIONS WITH QUALIFIED MAJORITY

Art. 40. (amended pursuant to resolution of the
General Shareholders Meeting on 08.11.2016)
The following resolutions of the BD require
maijority of 2/3 of its members for being validly
passed.

1. Execution of a single or series of related
transactions for acquisition and/or disposal with
assets from and/or in favour of one person or
related persons, the aggregate value of which
exceeds EUR 500,000 within one calendar year.

2. Execution of transactions relating to sale
and/or other form of disposal of quotas and/or
shares and/or going concerns of companies in

1. Aa n3NbiHABaT 3a4bMNXKEHUSTA CU C rpuxara
Ha pobbp TbproBey MO  Ha4vWH, KOWTO
000CHOBAHO CYMUTAT, Y& € B UHTEPEC Ha BCUYKW
aKkuuoHepy Ha [pyXecTBOoTO W karo nonseaT
camo uHdopmaumsi, 3a KOATO 0BOCHOBAHO
cunTaT, Ye e JOCToBepHa U NbNHA,

2. A2 nposissiBat NOSANHOCT KbM [pyxecTBoTo,
KaTo:

a) npegnoYuTaT uHTepeca Ha [pyXecTBoTo npeq
cBosi cOOCTBEH WHTEpPEC;,

6) u3barsaT npekn WNu KOCBEHU KOHMIUKTW
MeXay CBOS WHTEpec W UMHTepeca Ha
OpyxecTBOTO, a, ako Takusa KOHMMIUKTH
Bb3HWKHAT — CBOEBPEMEHHO W MbLMHO da Iwu
paskpusaT B nucmeHa copma npeg CH n He
yyacTBaT, KakTo W He OKasBaT BIVSIHWE BbpXy
ocTaHanuTe uneHose Ha C[l npv B3aUMaHETO Ha
peLleHns B Te3N cnyyau,

B) He pasnpocTpaHasaT HenyBnuuHa
WHpopmauma 3a [pyXKecTBOTO W cnej KaTto
npectaHaT ga ©Ovpatr uneHoBe Ha CO pgo
ny6rnMyHOTO OfnoBecTABaHe Ha CbOTBETHUTE
obcTosiTencTsa oT JpyecTsoTo.

KBOPYM U MHO3UHCTBO

Un. 39. (1). (vameHeH No cunaTa Ha pelwleHne Ha
Obwoto cvbpaHne Ha  akuMoHepuTe  Ha
08.11.2016) C[1 uma npaso [a B3VMa peLueHus,
aKoO Ha CbOTBETHOTC 3acefaHwe npucbcTBaT
Hall-mMankononoBuHaTa OT HErosuUTe 4YIeHOBe,
NVMYHO WNU NpeacTaBnsBaHW OT APYr YneH Ha
cbBeTa. Hukol npuchCTBally YneH Hama npaso
Aa npejcTaBnsiBa noBeye OT €4MH OTCbCTBALL.
(2). Pewenusita Ha C[] ce B3umaT ¢ 0OUKHOBEHO
MHO3WHCTBO OT NPUCHCTBALLUTE UIIEHOBE, OCBEH
B criyyauTte, npeaBuaeHW B HacToswma YCTas, B
KOUTO Ce U3UCKBA NO-TONSAMO MHO3UHCTBO.

(3), CO wMoxe p[a B3Ma pelieHus ¢
HenpUCbLCTBEHO, aKko BCWYKM YreHoBe ca
3asBUNM  NUCMEHO  CbINacneto CcM Cbe

CbOTBETHOTO pelleHue.

PELLIEHUA C KBAJIIMOULIMPAHO

MHO3UHCTBO
Yn. 40. (u3meHeH no cunaTta Ha pelleHne Ha
ObwoTto cvbpaHune Ha  akuMOHepuTe Ha
08.11.2016) Cnegnute peweHus Ha C[

M3NCKBAT MHO3UHCTBO OT 2/3 0T Herosute
4yneHoBe, 3a 6bAaT BarNMgHoO B3ETU!

1. CknioyBaHe Ha efuMHMYHA unu nopeauua ot
caenkn 3a npuaobyesaHe w/unu pasnopexgaHe ¢
ObNroTpanHn MarepuanHy akTuen oT uWunu B
nomnsa Ha eAHo NYLE UNK CBBbP3aHW Nuua, YUinTo
obuy pasmep Haaxebpna 500000 espo B
pamKUTe Ha efHa kaneHgapHa roguHa.

2. WspwpwBaHe Ha cAenku, CBbp3aHu ¢
npoaaxba u/nnu apyra dopma Ha



which the Company participates;

3. Making investments relating to purchase
and/or acquisition of quotas and/or shares and/or
going concerns of companies;

4. Undertaking obligations and/or establishment
of securities on assets of the Company and/or on
part of and/or on the entire going concern and/or
undertaking of guarantees for securing
obligations to one person or to related persons,
the aggregate value of which exceeds EUR
500,000 within a calendar year.

5. Establishing a right to use and/or lease of
Company's assets to one person or to related
persons at an aggregate value of EUR 500,000
within a period of one calendar year,

6. Transactions with interested parties in terms of
Art. 114, para 2 of POSA,.

7. The election of execute members of the Board
of Directors who will represent the Company only
jointly.

8. Proposal for appointing and terminating the
appointment of the Company’s auditors and
approving the Company’s annual audited
financial statements;

9. Proposal for distribution of profit

10. Approving the issuance of Bonds by the
Company;

11. Setting and changing the authorized
signatories of the Company and its bank
accounts, and setting and changing the signing
limits, execution of staff bonuses of the
Company;

CONVENING MEETINGS

Art. 41. (1). The BD must have meetings at least
every month.

(2). The meetings of the BD are convened by the
chairman of the BD. Each member of the BD
may also convene a meeting of the Board for
discussion and resolving on issues, which at his
discretion are of importance for the Company.

REMUNERATIONS OF THE MEMBERS OF
THE BOARD OF DIRECTORS
Art. 42. The amount and the structure of the
remunerations of the members of the BD are
defined by the GM.
MANAGEMENT GUARANTEE

Art. 43. The members of the BD must deposit a

pasnopexaaHe ¢ AANoOBe WWNK akumu, wunu
TbProBCKM npeanpuaThs Ha  TbproBCKM
APYXeCTBa, B KOUTO [pyXecTBOTO y4acTsa;

3. N3BbpluBaHe Ha WMHBECTULUWMW, CBBbP3aHU CbC
3akynyBaHe w/unu npugobuBaHe Ha Aasnose
n/mnu akuuv, n/unu TbProBCKU NPeAnpuaTUS Ha
TBProBCKN APYXKECTBA,

4. MNoemaHe Ha 3a4bIKEHUA U/unu yupeassaHe
Ha obesneyeHns BbPXY akTuBM Ha [pyXecTBOTO
nwvnu BBPXY 4acT uWnnu UANoTO My TbPrOBCKO
npeanpusTUe Wunu noemaHe Ha rapaHuMm 3a
obesnevyaBaHe Ha 3aA4bMKEHUS KbM €4HO nuue
WM  CBbp3aHuM nuvua, uunTto obwy  pasmep
Hagxebpns 500 000 eBpo B pamkuTe Ha efHa
KanengapHa roguHa.

5. MNpepocTtaBaHe 3a Nons3saHe W/unu OTAaBaHe
nog Haem Ha efHo Nvue wunu cBbp3aHn nuua
Ha AbNroTpaWHu  martepuanHu akTueu  Ha
OpyxecTBOTO Ha ctonHocT Hag 500 000 espo B
paMKWTe Ha eAHa KaneHgapHa roguHa.

6. CpaenkM CbC 3auHTEpecyBaHW nuvua no
cmucbna Ha un. 114, an. 2 ot 3MMUK;

7. WN36opbT Ha M3NBbMHWTENHU YFEHOBE Ha
CvBeETa Ha  AupekTopuTe , KOWTO  Aa
npeacTaensBaTt [pyecTBOTO CaMo 3aeHO.

8. MpeanoxeHue 3a Ha3HavaBaHe n
npekpaTsiBaHe Ha Ha3Ha4yeHWeTo Ha oauTopuTe
Ha [pyxecTBOTO U 0AoOpeHue Ha rofuLHWUTE
(HOUHAHCOBM OTYETUN Ha APYXKECTBOTO.

9. TpeanoxeHwe 3a pasnpepeneHue
nevanbara.

10. OaoSpeHue 3a u3gaeaHe Ha obnurauyuu.
11. OnpegensiHe u NpPoMsiHa Ha nuuaTa c Npaso
Ha noANMMC OT MMETO U 3a CMeTKa Ha
[pyXecTBOTO, OnNpefensiHe Ha rpaHuyuTe Ha
NpaBOTO Ha MOANWC, onpefensHe Ha OoHycuTe
3a nepcoHana Ha [JpyxecTBoToO.

Ha

CBMKBAHE HA 3ACEAAHUA

Yn. 41. (1). C[ ce cvbupa Ha 3acefaHus Han-
Masnko BeAHBX MECEeYHO.

(2). 3acepanusiTa Ha C[O ce cBukBar oT
npeacegarens Ha C[. Bcekn uneH Ha C[} cblo
MOXeEe [Ja CBWKA 3acedaHue Ha CcbBeTa 3a
obcbxaaHe M BaMMaHe Ha pelleHust Mo BbNpocH,
KOMTO MO HeroBa MpeLeHKa ca OT 3HayeHue 3a
OpyxecTBoTo.

BBb3HAINPAXAEHUE HA YIEHOBETE HA
CBbBETA HA OAUPEKTOPUTE

Un. 42, PasmepbT # CTpyKkTypata Ha
Bb3HarpaxgeHusTa Ha uneHoeeTe Ha C[l ce
onpegenst ot OC.

FAPAHLINA 3A YINPABJIEHUE

Un. 43. YneHoBete Ha C][] pasar rapaHuusi 3a



guarantee for their management in an amount,
defined by the GM, but not less than their three
month gross remuneration.

DIRECTOR “INVESTOR RELATIONS”

Art. 44, (1). The BD appoints pursuant to contract
of employment director “Investor Relations”, who
must have the appropriate qualification and
experience for performance of his duties and
may not member of the BD or procurist of the
Company.

(2). The director “Investor Relations™:

1. Performs effective relation between the BD
and the shareholders of the Company as well as
the persons, who declare interest to invest in
shares of the Company by the way of delivering
to them information on the current financial and
economical status of the Company, as well as
any other information to which they are entitled in
their capacity as shareholders or investors:

2. Is responsible for delivering within the legally
prescribed terms the materials for a GM
convened to all shareholders, who request to get
acquainted with them, as well as for their
submission to the place, as specified in the
notice for convening the GM.

3. Prepares and keeps true and complete
minutes from the meetings of the BD of the
Company;

4. Is responsible for timeous submission of all
necessary reports and notices from the Company
to the FSC, the regulated market, at which the
securities of the Company are fraded, Centrali
Depository and the daily newspapers, specified
in the prospectus for public offering of securities
of the Company;

5. Keeps register for the materials sent under
items 2 and 4, as well as for the request received
and information delivered under item 1,
specifying also the reason for non disclosure of
information.

(3). The director “Investor relations” reports on
his activity before the shareholders at the Annual
GM of the Company.

(4). Art. 36, para 1 and Art. 38, para 2 of the
present Articles of Association apply to the
director “Investor Relations”.

V. ANNUAL REPORTING AND DISTRIBUTION
OF PROFIT

DOCUMENTS OF THE ANNUAL REPORTING

Art. 45. On an annual basis and not later than the

CBOETO ynpaBneHve B pasMep, ONpeaeneH oT
OC, HO He MO-Manko OT TPWMECEYHOTO UM
BpYTHO Bb3HATPAKAEHME.

OUPEKTOP 3A BPBb3KW C UHBECTUTOPUTE

Un. 44. (1). CQ} HasHayaBa Ha Tpy4oB AOrosBop
AWPEKTOP 33 BPb3KW C WHBECTUTOPUTE, KOWTO
cnegsa ga vMa noaxoasuia keanudvkauns w
ONWT 32 OCBLUECTBSABAHE Ha 3aLbiMKeHUATa CU U
He Moxe ga Bbae unen Ha CI unu NnpokypucT Ha
OpyXecTBoTO.

(2). AMpeKTop®bT 3a BPB3KU C MHBECTUTOPUTE!

1. OcbilecTBsiBa edhekTvBHa Bpb3ka mexay Cl
W akuynmoHepuTe Ha [IpyXecTBOTO, KakTo u
nuuara, nposBUAM WHTEpPEeC Aa WHBECTWMpaT B
akumm Ha [pyxeCTBOTC, KaTo UM npefocTa.st
MHAOPMALIA OTHOCHO TEKYLIOTO (DUHEHCOBO W
MKOHOMWYECKO CbCTOAHWE Ha [pyxecTBoTo,
KaKTo W BCsika apyra MHdopmauus, Ha KosTo Te
MMaT npaBo MO 3aKOH B KA4YeCTBOTO UM Ha
aKLMOHEPW UNWN MHBECTUTOPMU;

2. OtroBaps 3a uanpawaHe B
3aKOHOYCTaHOBEHUSI CPOK Ha Matepuanute 3a
cBukaHo OC g0 BCUYKM akuMoHepu, nouckanu ga
Ce 3ano3HasT C TAX, KAKTO WM NPeACTaBAHETO UM
Ha2 MACTO, KakTO € yKasaHO B nokKaHaTa 3a
cBukBaHe Ha OC.

3. Bogu u cbxparsiea BEpHWU W NbMHN NPOTOKONN
oT 3acepanus Ha Cfl Ha [pyxecTBoTO;

4. OTtroBaps 32 HaBPEMEHHOTO U3MNpaljaHe Ha
BCUYKM HEOBXOAMMU OTUYETU U YBEAOMIIEHUS Ha
OpyxectBoto A0 K®H, perynupaHua nasap, Ha

KOWTO Ce TbpryBaT UEHHWTE KHWXa Ha
OpyxectBoto, LUeHTtpanHns  penosutap w
LUEHTpanHuTe  eXeAHEBHWLM, MOCOYEHU B

npocnekTa 3a NybnvyHo NpeanaraHe Ha UeHHWTe
KHMXa Ha [1py»eCcTBOTO,

5. Bogwh perncTbp 3a u3anpaTeHuTe matepuani
Mo 7. 2 n 4, KAKTO 1 33 NOCTHLMUNTE UCKaHUNS 1
npefoctaseHata uHdopmauua no 1. 1, KaTo
onncea U NpUYMHUTE B cnyyail  Ha
HenpeaocTaBsHe Ha nHdopmauns.

(3). OdvpekTop®bT 3a BPBb3KU C MHBECTUTOPUTE CE
oTYMTE 3a AENHOCTTa C1 npes akunoHepuTe Ha
roauuHoTo OC Ha JpyxecTBOTO.

(4). 3a pgupekTopa 3a BPBL3KU C WHBECTUTOpPUTE
ce npunarat 4n. 36, an. 1 v 4n.38, an. 2 or
HacTosaWMKS YCTaB.

V. roguuHo NPUKNKOYBAHE
W PA3NPERENEHUE HA NEYANIBATA

OOKYMEHTU NO roguiiHoOTO
NPUKIKOYBAHE

Un. 45. BExxerogHo M He MNO-KbCHO OT Kpas Ha



legally prescribed term, the BD prepares for the
calendar year expired individual and consolidated
annual financial statements and annual
management reports and submits them to the
registered auditors elected by the GM.

APPOINTMENT OF REGISTERED AUDITORS

Art. 46. (1). The registered auditors are elected
by the GM.

(2). If the GM has not elected registered auditors
prior to the expiry of the calendar year, they are
appointed by the Commercial Register to the
Registry Agency. upon application of the BD.

CHECKS OF THE ANNUAL REPORTING

Art. 47. (1). The annual financial statements are
checked by the registered auditors.

(2). The purpose of the check is to verify whether
the requirements of the Accounting Act and the
Articles of Association relating to the annual
reporting are satisfied.

(3). After the delivery of the report of registered
auditors the Board of Directors presents to the
GM the financial statements, the management
report and the auditors’ report, as well as the
proposal for distribution of profit.

DIVIDENDS

Art. 48. (1). The dividends are distributed
pursuant to resolution of the GM on the basis of
the proposal of the BD.

(2). The expenses relating to the payment of
dividend are for the account of the Company.

(3). The persons registered at the registers of
Central Depository as of the 14-th day after the
date of the GM, on which the annual financial
statements are approved and the resolution for
distribution of profit is passed.

(4). The Company must immediately inform FSC,
Central Depository and the regulated market for
the resolution of the GM on the type and amount
of dividend as well as the terms and conditions
for its payment.

(5). After receiving the notice under paragraph 4
above, the regulated market, at which the shares
of the Company are traded, immediately
announces the last date for execution of
transactions with them, resulting in right for the
acquirer of the shares to receive the dividend on
them voted by the GM.

3akoHoycTaHoBeHnns cpok, C[1 cbcTaess 3a
n3Teknata kaneHgapHa roguHa WHAMBUAYaNHU 1
KOHCONUAWPaHW roanweHn UHaAHCOBY OTYET U
roaviuHK foknagu 3a geHocTTa v ra npeacTass
Ha perucrpupanute ogutopu, nsdpaxm ot OC.

HA3HAYABAHE HA PETUCTPUPAHU
oouTOPHK

Un. 46. (1).
n3bupat ot OC.
(2). Ako OC He e wusbpano perucTpupaHu
OQMTOPW 10 N3TUYaHE Ha kanengapHaTta roguta,
no monba Ha CI Te ce HasHayasar oOT
ANBXHOCTHO NULEe 0T TbProBCKUSI PEFUKTHLP KbM
AreHums no BNUCBaHUS .

PernctpupaHute oputopu ce

MPOBEPKA HA rOOULLHOTO
NPUKINIOYBAHE

Un. 47. (1). TopuwHWa PUHAHCOB OT4YET ce
npoBepsisa OT PErUCTPUPAHUTE O4UTOPM.
(2). MNposepkaTta Uma 3a Uen Aa ycTaHoBMW aanu

ca CnaseHu u3ncKBaHuaTa Ha 3akoHa 3a
CYETOBOACTBOTO W YCTaBa 3a TrOAWWHOTO
npuUKnoYBaHe.

(3). Cnepa nocTbnBaHeTO Ha Jdoknaga Ha
perncrpupaHuTe oANTOpKn CoBeTbT Ha

anpektopute npeactaBd Ha OC duHaHcosuA
OTuYeT, AoKknaga 3a fdeiHocTTa W goknaga Ha
OOVTOPUTE,  KaKTO W npeanoxeHue  3a
pasnpegenenue Ha nevanbara.

ONBUOEHTU

Un. 48. (1). OuBugeHtu ce pasnpedenat no
pelwexmne Ha OC Bb3 OCHOBa Ha NpeasioXeHNETO
Ha C[O.

(2). Pa3xoauTe NO M3NNaljaHeTo Ha guBMAaeHT ca
3a cmeTKa Ha [pyKecTBoTO.

(3). Npaso fa nonyyar AnsMAeHT umaTt nuuara,
BnucaHn B  peructpute Ha LleHTpanHus
Aenosntap kem 14-us gex cnen aens Ha OC, Ha
KOETO € npueT roguHus (OUHaHCOB OTYeT U e
B3€TO  pelleHne 3a  pasnpegensHe  Ha
neyanbara.

(4) DpyxecTBOTO e ANBXKHO HezabaBHO Ja
yBegomu K®H, LieHTpanHus pgenosutap u
perynupanua nasap 3a pelweHueto Ha OC
OTHOCHO BWAA W pa3Mepa Ha AUBWAEHTA, KaKTo U
OTHOCHO YCNOBUATA W peAa  3a HerosoTo
usnnawjaHe.

(5). Cnep nonyyaBaHe Ha yBeAOMMNEHWETO NO an.
4 no-rope perynupaHusT nasap, Ha KOWTO ce
TbpryBaT akuuute Ha [IpyxecTsoTo, He3abaBHO
OMOBECTABa NocnegHaTa garta 3a CKIovBaHe Ha
chenkm C THX, B pe3ynTaT Ha  KOWUTO



“RESERVE” FUND

Art. 49. (1). The Company establishes “Reserve”
Fund.

(2). The sources for the “Reserve” Fund are:

1. 1/10 of the profit which is contributed until the
funds reach 1/10 of the capital of the Company;
2. The funds received in excess of the par face
value of the shares at their issuance;

3. The funds received in excess of the par face
value of the shares at their issuance;

4. Funds from non-distributed profits from
preceding years;

5. Funds specified in the balance sheet as
general or special reserves of the Company;

(3). The “Reserve” Fund may be used only for:

1. Covering loss from the current year;

2. Covering losses from the preceding year;

3. When the “Reserve” Fund exceeds 1/10 of the
capital of the Company, the higher amount may

be used for increasing the capital of the
Company.

CASH FUNDS
Art. 50. (1). The Company establishes the
mandatory cash funds governed by the
applicable legislation. Other funds may be

established pursuant to resolution of the BD. The
resolution of the BD for approving is approved by
majority of 8/9 of the members of the BD.

(2). The contributions to the mandatory cash
funds in excess of the legally prescribed amounts
are permissible subject to resolution of the GM.

VI. TERMINATION AND LIQUIDATION
GROUNDS FOR TERMINATION

Art. 51. The Company is terminated:

1. Pursuant to resolution of the GM;

2. When declared insolvent;

3. When the net asset value as per Art.
247a, para 2 of the Commerce Act is
lower than the amount of the registered
capital, in case within one year the GM
fails to pass resolution for decreasing the
capital or its  completion, for
reorganization or termination — the
Company is terminated pursuant to courd
order upon application from the

npuMobpeTaTensT Ha akuuute wWma npaso ga
nonyumn aueufeHTa no Tax, rnacysaH ot OC.

®O0HA ,,PE3EPBEH”

Un. 49. (1)
.PesepBeH”.
(2). NaTounuum Ha cbora ,PesepBer” ca:

1. 110 ot neyanbaTa, KOATO Ce OTAENs AOKATO
cpeacteata BbB poHaa gocturHat 110 ot
KanuTana Ha [IpyXecTBoTO;

2. CpeacrtBaTta, nonyvyeHW Haj HOMUHanHata
CTOWHOCT Ha akumMuTe Npu n3gaBaHeTo UM,

3. Cpepncteata, nonyyeHW Hag HOMUHanHata
CTOMHOCT Ha obnuraumnTe nNpv U3faBaHeTo um;
4. CpeqncrtsaTa OT HepasnpegeneHn nevanbu or
MWHaNN roanHu,

5. Cpeactearta, otaenerHn B 6anadca karo odwym
unu cneumanHn pesepsut Ha [pyecTsoTo,

(3). CpeactBata Ha doHA ,PesepseH” moraTt aa
ce usnonseaTt camo 3a:

1. MokpuBaHe Ha roauLiHaTa 3aryba;

2. T[llokpueaHe Ha 3arybw OT npeaxogHaTa
roaviHa;

3. KoraTo cpepctsata BbB hoHL ,PesepeeH”
Hagxebpnat 1/10 wyact oOT Kanutana Ha
[pyXecTBOTO, NO-TONIEMUAT pa3Mmep MOXe Aa ce
n3nonsBa 3a yBENUYEHWEe Ha Kanutana Ha
OpyxecTtsoTo.

HpyxectBoTO 00pasyesa oHA

NAPUYHUN ®OHAOBE

Yn. 50. (1. OpyxecTBoTO obpasysa
npeaBuaeHUTE B AeACTBaLOTO
3aKOHOAATENCTBO  3aAB/DKATENHUM  NapUYHK

doHgose. pyru doHpose moraT ga obocobsisar
no peweHue Ha CO. Pewenvero Ha C[O 3a
onobpsiBaHe Ha napuyHu oRAOBE NOANEXW Ha
opnobpeHne C MHO3UHCTBO OT 8/9 OT uYneHoBeTe
Ha CA.

(2). OTYMcneHuATa NO 3a4bIMKNTENHUTE NapUYHN
thoHOOBE HaL 3aKOHOYCTEHOBEHUTE pasmepu
Morar ga ce npassT no pewenue Ha OC.

VI. NPEKPATABAHE U JINKBUOALIUAA
OCHOBAHMUE 3A NPEKPATABAHE

Yn. 51. OpyxecTBOTO Ce npekparssa:
1. Mo peweHne Ha OC;

2. Tpwm obsBsABaHeTO My B
HECbCTOATENHOCT;
3. Korato yucrara CTOWHOCT Ha

UMYLLECTBOTO MO 4n. 247a, an. 2 o1 T3
cnagHe Trfoj pasMepa Ha  BnucaHus
KanuTan, ako B CPOK 40 eaHa roguHa OC
He B3eMe pelleHVne 3a HamansBaHe Ha
KanuTana, 3a HeroBoTO MNonbhBaHe, 3a
npeobpasyBaHe wunu npekpataBaHe -
[pyXecTBOTO ce MpekpaTtaBa C pelueHue



prosecutor;
4. Upon merger or
another Company;
5. Pursuant to court order as prescribed by
law.

amalgamation with

REORGANIZATION INTO LIMITED LIABILITY
COMPANY

Art. 52. The Company may be reorganized from
joint-stock company into limited liability company
only after its deregistration as public company
from the register of the public companies and
other issuers kept by FSC.

VIl. TRANSITIONAL AND FINAL PROVISIONS

Art. 3. (1). In case of contradiction between the
present Articles of Association and the
mandatory legal provisions, the relevant
provisions of these Articles of Association are
replaced by the legislative text.

(2). The provisions of the CA, POSA and the
other provisions of the applicable legislation
apply to all matters, which are not governed by
the present Articles of Association.

The present Articles of Association is adopted by
the General Shareholders Meeting of MONBAT
AD on 25.062012 amended pursuant to
resolution of the General Shareholders Meeting
on 30.06.2014 and amended pursuant to
resolution of the General Shareholders Meeting
on 27.06.2016 and amended pursuant to
resolution of the General Shareholders Meeting
on 08.11.2016, and amended pursuant to
resolution of the General Shareholders Meeting
on 26,06,2017. and amended pursuant to
resolution of the General Shareholders Meeting
on 10.06.2021.

Ha cbAa No UCK Ha NpoKypopa,

4. [lpw cnvsaHe unNU BNWBaHe B APYro
OpyxecTBo,

5. Mo pelweHune Ha cbha B npeaBuaeHUTE
OT 3aKoHa cny4au;

NPEOBPA3YBAHE B AIPYXECTBO C
OrPAHUYEHA OTFOBOPHOCT

Un. 52. [pyxecTBOTO MOXe fa ce npeobpasysa
OT aKUMOHEpPHO [PYXECTBO B [APYXEeCTBO C
orpaHnyeHa OTFOBOPHOCT camo cnea
OTRUCBAHETO MY KaTo NyGnMYHO OT perucTbpa Ha
nyGnuuHWTE ApyXecTBa W APYrn eMWTEeHTU Ha
LeHHU KHUXa, BoaeH oT KOH.

VII. IPEXOOHU N 3AKNKOYUTENHN
PA3NOPEABU

Yn. 53. (1). B cnyyan Ha npoTuBOpeYme Ha TO3u
YcTaB ¢ umnepaTtuBHU pasnopeabu Ha 3akoHa,
TO CbOTBETHUTE pasnopeadbu Ha YcTaBa ce
3aMEHNAT C TEKCTa Ha 3aKoHa.

(2). 3a HeypegeHuUTe OT TO3W YCTas BBLMPOCU Ce
npunarat pasnopeadute Ha T3, 3MNIMUK, kakTo u
ocTaHanute pasnopeabu Ha  AEenCcTBawoTo
3aKoHOAaTENCTBO.

Tosn Yctas e npuer ot O6wo cvbpaHue Ha
akymoHepute Ha ,MOHBAT” All, npoBeaeHo Ha
25.06.2012r., u3MeHeH no cunarta Ha pelueHue
Ha OOwoTto cbvbpaHue Ha akumoHepwuTe Ha
30.06.2014 n nameHeH noO cunaTta Ha pelleHue
Ha O6LwoTo cbbpaHue Ha akuuoHepuTe Ha
27.06.2016 1 un3meHeH nNO cunarta Ha pelleHune
Ha OO0woTo cbbpaHWe Ha akyuoHepuTe Ha
08.11.2016, n u3ameHeH no cunaTta Ha pelueHue
Ha OOWwoTo CcbbpaHne Ha akunoHepute Ha
26,06,2017, 1 u3ameHeH Mo cunata Ha pelueHue
Ha O6woTo cbvbpaHne Ha akunoHepuTe Ha
10.06.2021.



prosecutor; _
4. Upon merger or amalgamation with
: another Company;
5. Pursuant to court order as prescribed by
. law.

REORGANIZATION INTO LIMITED LIABILITY
COMPANY

Art. 52. The Company may be reorganized from
joint-stock company into limited liability company
only after its deregistration as public company
from the register of the public companies and
other issuers kept by FSC.

VII. TRANSITIONAL AND FINAL PROVISIONS

Art. 53. (1). in case of contradiction between the
present Articles of Association and the
mandatory legal provisions, the relevant
provisions of these Articles of Association are
replaced by the legislative text.

{2). The provisions of the CA, POSA and the
other provisions of the applicable iegisiation
apply to all matters, which are not governed by
the present Articles of Association.

The present Articles of Association is adopted by
the General Shareholders Meeting of MONBAT
AD on 25062012 amended pursuant to
resolution of the General Shareholders Meeting
on 30.06.2014 and amended pursuant to
resolution of the General Shareholders Meeting
on 27.06.2016 and amended pursuant to
resolution of the General Shareholders Meeting
on 08.11.2016, and amended pursuant to
resolution of the General Shareholders Meeting
on 26,06,2017. and amended pursuant to
resolution of the General Sharehoiders Meeting
on 10.06.2021.

Chairperson of the General-Share

Mpencegaren Haoﬁ%mo :
A =N

'Ha CbAa MO UCK Ha npokypopa;

4. [lpn cnuBaxe uwunw BRWMBaHe B ApPYyro
ApyxecTso;

5. o peweHne Ha cbaa B npenaup,eume
OT 3aK0Ha cnyyau;

NPEOBPA3YBAHE B IPYXXECTBO C
OrPAHWYEHA OTTOBOPHOCT

Un. 52. [pyxecTsoTo Moxe Aa ce npecbpasysa
OT aKUWOHEPHO [PYXECTBO B [PYXECTBO C
orpanunyena OTIOBOPHOCT camo cnea
OTNNCBAHETO My KaTo Nybnu4HO OT perucTbpa Ha
nybnuyHuTe ApyXectsa U APYr EeMUTEHTU Ha
UeHHU kHWxa, Bogex oT KOH.

Vil. APEXOQHW U 3AKITIOMUTENHN
PA3NOPEABU :

Un. §3. (1). B cnyvail Ha npoTuBope“ne Ha TO3n
Yctas ¢ umnepaTuBHu pasnopesbu Ha 3akoxa,
TO CbOTBETHUTE pasnopepbu Ha Ycrasa ce
3aMEHSAT C TeKCTa Ha 3aKoHa.

(2). 3a HeypeaeHuTe OT TO3K YCTae BLNPOCH Ce
npunarar paznopeabure Ha T3, 3MNMNLK, kakto v
ocraHanuTe pasnopeabu Ha Aaencresawloro
3aKORO[aTEeNCcTBO. '

To3sn Ycras e npuet or ObOuio cvbpanwe Ha
akuwoxepute Ha ,MOHBAT" All, nposefeHo Ha
25.06.2012r., 3MEHEH NO cunarta Ha peweHue
Ha O60woto cbbpaHue Ha akyuoHepuTe Ha
30.06.2014 » nsmeHeH noO cunarta Ha peleHve
Ha OOuwjoto cuvDpaHve Ha akuuoHeputTe Ha
27.06.2016 v n3meHeH nO cunara Ha pewexue
Ha Obujoto cubpaHue Ha akuuoHepuTe Ha
08.11.2016, n u3meHeH nO cunarta Ha pelleHve
Ha O6uwoTto cubpanue Ha akyuoHepuTe Ha
26,06,2017. 1 usmeHer nO cunarta Ha pelleHue
Ha Obuoto cuvbpaHue Ha akumoHepwte Ha
10.06.2021.




