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ITPOTHO3HM N3ABAEHUA

FOAI/H_HHI/IHT AOKAQA MOIKC Ad CBABPIKA U3ABACHHUSA, KOUTO OTPA3ABAT TCKYIIIOTO BIIKAAHC
Ha uvaeHoBere Ha CpbBera Ha AUPCKTOPUTEC ,A,py)KCCTBOTO IIO0 OTHOIICHHEC IIOCTHUIAaHECTO Ha
6”bACH_II/I (pI/IHaHCOBI/I peSyATaTI/I, H3IIbAHEHHUE HA OM3HEC CTpaTCFI/IHTa, ITAAQHOBETEC B IIEAHUTE HA
MECHHUAXKMDbHTA.

Tesu nporuosu ce oraacar 3a MOHBAT AA u ApyxkectBata OT MKOHOMHYECKATA MY
IpyIIa, KAKTO B AO CEKTOPHTE, B KOUTO /pPyKECTBaTa OCBINECTBABAT AciiHOCTTA cH. M3ABAeHus,
KOHUTO BKAIOUBAT AyMHUTE “Ouakpa’, “Bb3HaMepsBa’, “IAannpa’, “ipeABmxaa’, “mpuema’”, “rie”,
“mean”, “crpemm ce”, “moxe”, “Om MOTAO”, “IpPOABAKABA” H APYIHM IIOAOOHN H3ABACHUSA,
CBBP3aHU C OBACIIOTO IIPEACTABAHE HA KOMIIAHHATA M APY/KECTBATA OT HKOHOMUYECKATA IPYIIA,
IIPEACTABAABAT IIPOIHO3MU 32 IIEAHTE HA OBATAPCKOTO 3aKOHOAATEACTBO 32 IICHHHUTE KHIKA AN
32 APYIH LIEAM.

B cAyuaii, de ca IPEACTABEHH IIPOTHO3M, CBIIMUTE KACAAT ODBACIIOTO IIPEACTABAHE U
PE3YATATH HA KOMIIAHHATA U Ha APYKECTBATA OT HMKOHOMHYECKATa IPyIId, 110 OTHOIIEHHE Ha
KOHUTO Ca HAAWIIE PHUCKOBE M HECUIYPHOCT. Bb3MOKHO e Aa Bb3HHKHAT (PAKTOPH H CHOUTHA,
KOHTO OMXa MOTAH Ad IIPEAU3BHKAT CBIIECTBEHO PAa3AHMYHE HA ACHCTBUTEAHNUTE KOHCOAHAUPAHHI
pesyaratu Hra MOHBAT AA ot te3n, mmocodeHn B IPOrHO3HHUTE M3ABACHHA. Te3u dakropn
BKAFOYBAT, HO HE CE OrpaHHmYaBar camMo A0 akropure, ormcanure B pasaea PMICKOBE u
CAEABA Ad ODAAT PA3TACKAAHU BBB B3aHMOBPDB3KA, KAKTO U BBB BPb3Ka C IIAAATA (DUHAHCOBO-
HKOHOMHYECKa HMH(MOpPMAIUA, IIPEACTABEHA B TO3M AOKyMeHT. [IpormHosmmre msfaBAeHHA ca
AKTYaAHH KbM AATaTa HA M3TOTBAHE HA [OAMIIHNA AOKA2A. B cpOTBETCTBHE CBC 3aABAKEHUATA,
IIPOU3THYAIIN OT OBAIAPCKOTO 3aKOHOAATEACTBO U yIBbpAcHaTa noauTnka Ha MOHBAT AA,
CeBera Ha AupekTopure Ha /APYKECTBOTO IIE IIPOABAKH A2 OIIOBECTABA ITYyOAMYHO IIO
HOPMATHUBHO IIPEABHACHHA PEA HOBH IIPOTHO3M, KAKTO M Ad AKTYyaAHM3HMpa BEYE HAIIPABECHI
IIPOTHO3HU U3ABACHUSA, KOUTO CACABA Ad OPAAT KOPUTHPAHH.

IIpean Aa B3eMaT WHBECTHUIIMOHHO PEIIEHHE, ITOTCHIIMAAHUTE HHBECTHTOPH CACABA
BHHMATEAHO AQ ITpEreHAT aKTOpUTe, IIOCOYEHN B ['OAMIITHIA AOKAQA, KOUTO MOTAT Ad CTAHAT
npuunna AcrictBurearuTe pesyarata Ha MOHBAT AA m ApyxectBara OT HKOHOMHYECKATA
IPyIIa Ad CE Pa3AMYABAT OT IIOCOYECHUTE B AOKYMEHTA.

ITPEACTABAHE HA ®MTHAHCOBA, ITABAPHA, MKOHOMMNUYECKA 1
CTATUCTHNUYECKA NH®OPMAILIMA

®unancoBara mH@OpMarua B ['OAUIIHHA AOKAaA € H3LOTBEHA B CHOTBETCTBHE C
MesxayHapoAHUTE CTaHAAPTH 32 (hrHaHCcOBa oTyeTHOCT (“MCDO").

[TazapraTa, HKOHOMUYECKATA M CTATUCTHYECKaTa HMHAMOPMALNA, KAKTO U HH(OPMAITHA
OTHOCHO (DHMHAHCOBO-HKOHOMHYECKaTa cuTyanus B PenyOauka boarapus u Obarapckud masap
Ha IICHHU KHIDKA, M3IOA3BaHA B /AOKAAAA € HM3BACYCHA OT PASAMYHN H3TOYHHUIM, H3PHIHO
ITOCOYEHH Ha ChOTBETHUTE MECTA, KbACTO € ITPEACTaBeHa Takaba mHMopMmanud. Mudopmarusra,
IIPEACTABEHA B TO3H AOKYMEHT, OTHACAINA CE AO YaCT OT cuctemarmannte pruckose 3a MOHBAT
AA e msBAedeHA H OT OOIIECTBEHO AOCTBIIHA HH(OPMAITHA, BKAIOYHTEAHO IYOAHKAIIUH I
omoBecTeHa HHQOPMAIUA CBIAACHO H3UCKBAHUATA HA ACHCTBAIIOTO 3aKOHOAATEACTBO 32
LIEHHUTE KHIUKA ¥ APYTH HOPMATHBHHU akToBe. Mmdopmarmara, npeactaBena B To3n AOKAaa,
oTHAcAIA ce AO HKOHOMmueckurte otpacau, B koumro MOHBAT AA m ApyxecrBara or
MKOHOMHUYECKATA IPYIa OCBIIECTBABAT ACHHOCTTA CH € H3BACYCHA OT OOIIECTBEHO AOCTBIIHA
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nHMOpPMAIINA, BRAFOYHTEAHO IIYOAUKAIIUNA B OIIOBECTEHA HH(OPMALIHA ChIAACHO H3UCKBAHMATA

Ha ACHCTBAIIIOTO 3aKOHOAATEACTBO 32 IIEHHHUTE KHIKA U Apyrn HopMatuBHH akToBe. MOHBAT
AA He rapaHTHpa TOYHOCTTA U IIBAHOTATA Ha Ta3u MH(MOPMAIINA, KAKTO ¥ HAAUYIHETO Ha ITbAHA
€AHAKBOCT B IIpEACTaBeHATa MHQOPMAITUA OT BCHYKH TE3W H3TOYHHUIIN. BbB Bpb3ka c TOB2
MOHBAT AA moema OTTOBOPHOCT CaMO 32 TOYHOTO BB3IPOU3BCKAAHE HA H3BAAKH OT
CHOTBETHHUTE U3TOYHHUIIN HA HH(POPMALIHAL.

Cosera Ha aupexropure Ha MOHBAT AA noteppixaasa, ge nadOpMaIuara, H3BACICHA
OT HyOAHKAIIMH U APYIH OOIIECTBEHO AOCTBIIHM H3TOYHHUIIN € KOPEKTHO BB3IIPOM3BEACHA OT

CHOTBETHHUTE M3TOYHUIIA H, AOKOAKOTO € OCBEAOMEH, HE Ca IIPOIYCHATH HUKAKBH (DAKTH, KOUTO
OmXa MOTIAM Aa IIPEACTABAT BB3IPOU3BEACHATA HMH(MOPMAINA HETOYHO HAH ITOABEKAAIIO.
Heszasucumo ot toBa, CpBera Ha aupexropure Ha MOHBAT AA yBeaomsaBa, ue e pasunras Ha
TOYHOCTTA Ha Ta3u nHopmarns, O0e3 Aa U3BBPINBA HE3ABHCHMA IIPOBEPKA.

YBA’ZKAEMMU AKITMMOHEPU,

Hue, uaenosere Ha CA mHa “MOHBAT” AA, BoACHH OT CTpeMeka Aa YIIPaBASBAME
APY/KECTBOTO B HMHTEpPEC HA AKIIHOHEPHTE, KAKTO M HA OCHOBAHHE W3UCKBAHHATA HA
pasmopeabure Ha 9A. 33  or 3akoHa 3a cueToBOACTBOTO, 4A.100mH, 2A.7 or 3IIIIK n
npuaokerne NelO, kpm wa. 32, aa. 1, 1. 2 or Hapeaba Ne2 ma KOH msrorBuxme HacTOAIIHA
AOKAQA 32 ActirocTTa /Aokaaaa/.

AOKAAABT IIPEACTABA KOMEHTAP U aHAAN3 Ha (DUHAHCOBHUTE OTYETH U APYTa CHIIECTBEHA
nHadOpMAIUA OTHOCHO (DHHAHCOBOTO CBCTOAHUE U PE3YATATHTE OT ACHHOCTTA Ha APYKECTBOTO.
AOKAaABT OTPa3ABA AOCTOBEPHO CHCTOAHUETO U IEPCIEKTUBHUTE 33 PA3BUTHE HA APY/KECTBOTO.
[Tpe3 2012 r. HacTBIIIXAa OOCTOATEACTBA, KOUTO PBKOBOACTBOTO Ha APYKECTBOTO CUHTA, Y€ OMXa
MOTAU Ad OBAAT OT 3HAYEHUE 32 MHBECTHTOPHUTE IIPU B3EMAHETO HA PEIICHHE Ad IIPUAOOUAT, Ad
IIPOAAAAT HAH Ad IIPOABAKAT Ad IIPUTEKABAT HIYOAHYHO IIPEAAATAHN IIEHHU KHIKA.
Hacremmanre obcrosteacta ca paskpuru B npeasuaeaute ot SIITILIK cpokoBe u HaunH Ha
MHBECTUTOPHTE, PEIYAUPAHNSA I1a3ap Ha IICHHN KHIDKa U Ha KommcuAra 3a (DHHAHCOB HAA30D.
Ceprmmre ca  Ha  paslOAOKEHHE M HA  CAGKTPOHHATA CTPAaHHIA HA  APYKECTBOTO
www.monbat.com — Cexkius «Musecrop Llerrspy, Pasaes «Hosunn — Baxna uadopmarius».

B xpas ma 2010 r. mpukArOYM IpOHECHT Ha IPECTPYKTYPHPAHE HA HMKOHOMHYECKATA
rpyna Ha Monbar A/, koeto AoBeae AO (DAKTHYECKTO OTACAAHE HA PEIUKAHPAIIOTO
IIPOU3BOACTBO B ABIIEPHOTO ApyixkectBo Ha “MOHBAT” AA — Monbar Pucatikamar EAA u
mpes 2011 r. 3ar109Ha CAMOCTOATEAHOTO My (PYHKIIHOHHPAHE.

ITpe3 2011 r. odpurmasno 6€ OTKPUTO U BTOPOTO 3AATPAHIYHO BHCOKO TEXHOAOTHIHOTO
IIPEALIPUATHE 32 PEHHKAHPAaHE Ha VIOTPEOABAHH OAOBHO-KHCEAH Oarepuu — MoHOar
Pucasikannr Pymbana. Masecturuara, nspppiiaena or MouOar AA Bp3ansa Ha 13 MAH. €Bpo 1
€ OCBIIECTBEHA B paMKuTe HAa 0Am30 3 roamnu. B mawasoro ma 2011 r. odunmasno OGerre
OTKPHTA U ITBPBATA IO POAA CH B bbarapus u EBporeiickus Cb03 BHCOKOTEXHOAOTMYHA AMHUSA
32 IIPOM3BOACTBO Ha MOIIHH CBETOAHOAU - ,,Oxra Aafit bwarapua” AA. ApyxectBoro ce
IIPUCBhEANHN KbM HKoHOMHYeckaTa rpyra Ha MOHBAT AA npes 2010 .

®unancoara 2012 r. Oerre ycmemmHa 3a ApyMKeCTBata OT HKOHOMHUYECKATA IPyla Ha
MOHBAT AA — HeTHHTE HPHUXOAH OT HPOALKOHM HAa KOHCOAMAHpaHa 0asa 3a 2012 r. ca B
pasmep Ha 202 068 XHA.AB., KOETO IIpeAcTaBAABa yBeanmdeHue ot 11 % crpsamo peaamsupanmTe
3a 2011 r. KOHCOAMAMPAHI HETHU IIPUXOAH OT IpoAakOH Ha crorrocT 181 311 xma.aB. Hernara
reganba Ha MOHBAT AA ma xorcoamaupana 6asa 3a 2012 r. e Ha croiinoct 17 307 xua.AB. 1
or4duTa yBeamdeHue ot 27 % B cpaBHEHHE C HETHATA I1€9aAba Ha KOHCOAMAMpaHa Oasa 3a 2011
I., KosATo € B pasmep Ha 13 613 xmA.AB.
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I. OBIITA TH®OPMAIINA 3A APYKECTBOTO.

ApyxectBoro e Brucano ¢ perrerne ot 13.06.1990 r. ma MuxafiAOBIPaACKH OKpPBKEH
CbA U Bb3 ocHOBa Ha 3amoBeA Ned5 or 14.05.1990 r. ma Munucrepcrso ma MxoHomukara u
maaaupanero Ha HPDB B permcrepa 3a appikasamre dumpmum m dbupmu Ha OOIIECTBEHN
oprarmsaruy oA Ne23 kato Abpxasaa dpupma ,, AKVMIKAP” c¢be ceaanne MuxaiiAoBIrpaa,
C IIPEAMET Ha AEHHOCT: IIPOHU3BOACTBO Ha aKyMyAaTOpPH H C ycraBeH (POHA — 3 468 xHA. AB.
(ABpPIKABHO HMYILIECTBO), IIPEAOCTaBeHH Ha AbpixkaBHaTa (PHPMAa KATO IIPABOIPUEMHUK Ha
AKyMyAQTOpHHSA 3aBOA — Ip. MuxarirnoBrpaa ot ¢pupma ,,[Tuma” — MuxaiaoBrpaa, oOpasyBaHa ¢
perrerne Ne83 ma MC ot m. ronm, 1989 r.

C pemrerne or 16.02.1999 r. ma Oxpbixen cbA — MonTana B T'bproBckus perucTsp I10
maprupata Ha ,L,AKVMMKAP” AA e Bunmcama mpomfna Ha dupMara Ha APYKECTBOTO OT
SZAKVMUKAP” AA ma ,,MOHBAT” AA.

Caea Tasu Aara ApPyKecTBOTO HE € IIPOMEHAAO IOPHAMYECKOTO CH H THPIOBCKO
HANMEHOBAHUE,

CoraacHo pasmopeadara Ha 49A.4 or Yerasa Ha ,,MOHBAT” AA, ApyxectBoto He ¢

OTPAaHHUYCHO CBhC CPOK HAH C APYT'O IIPECKPATUTCAHO YCAOBHC.

ApyxectBoto e yupeaeHo B Pemybaumka  DBbaArapms  cbraacHO - OBATApCKOTO
3aKOHOAATeACTBO. [lpaBHO-Oprammsanmonnara ¢dopma Ha MOHBAT AA e akmumonepHo,
IyOAMYHO APY/KECTBO. APYKECTBOTO € ChC CeAAAHIIE U aApec Ha yrpasacHue B rp.Codus 1407,
pation Aoszener, ya. 'oro bepao Ne 4.

TeaedoH : + 359 2 962 1150

daxc : + 359 2 962 1146

e-mail : investorrelations@monbat.com
€AEKTPOHHA CTPAaHHUIIA: Www.monbat.com

KbM Aatata Ha M3rOTBAHE HA HACTOSAIIHA AOKAAA 3a ACHHOCTTA CHACOHO PErUCTPHPAHUAT
KaImuTaA Ha ApyxkectBoTo € B pasmep Ha 39 000 000 aB. m e pasupeaeser B 39 000 000 6pos

Oe3HAAIHYT , IONMCHHM AKITMHN C HOMHHAA 1 AeB Bcska €AHA OT TAX .

[Ipomsanara B kammrara Ha ,,MOHBAT” AA or cp3paBaHeTro Ha APYKECTBOTO AO
HACTOSAIIIIA MOMEHT € CACAHATA!

Ha 16.02.1999 r. o Permrenne na Oxprxen cbp rp.MonTana B Tbpropekus perucrsp ca
BIINCAHI CACAHHTE IIPOMEHU 110 ImaptuAara Ha ,,Akymukap” AA: Kamnraasr Ha ApyMxecTBOTO €
yeeamden ot 101 260 000 as. ma 749 300 000 aB. upes emurupane Ha HOBU 64 804 monmeHHN
aKIUA € 1IpaBo Ha raac ¢ HomuHaA oT 1o 10 000 AB. Bcsika akIwA.

C Pemrenne Ne 4 or 05.07.2000r. ma Coduricku rpascku cpA KarmmtaasT Ha MOHBAT
AA e aeaomuunpan ot 749 300 000 aB. ma 749 300 aB. pasupeseseH B 74 930 mouMeHHN aKIIH
C IPaBO HA I'AAC, C HOMHHAAHA CTOHHOCT 10 AB.BCAIKA OT TAX.

C Permrerme Ne 8 ot 13.01.2003r. Ha Codpuiicku rpascku cbA KamutaasT Ha MOHBAT
AA e yseangen ot 749 300 aB. ma 800 000 AB. upes nzpasane Ha HOBH 5 070 aknnu ¢ HOMHHAAHA
crorizocT 10 AB.BcsKA.

C Permrerme Ne 10 ot 29.12.2005r. Ha Codutickn rpaacku cbA KarntaasT Ha MOHBAT
AA e yBeamgern ot 800 000 aB. Ha 14 800 000 aB. upes mspaBane Ha HOBH 1 400 000 Opos
ITOMMEHHU aKIIUK C IIPaBO Ha I'AAC C HOMHUHAAHA cTOHHOCT 10 AB. BCsKa OT TAX.

C Pemrenne Ne 11 or 07.08.2006r. Ha Coduiicku rpaACKH CbA € BIIMCaHA IIPOMSIHA BBB
BuAa Ha akiquure Ha MOHBAT AA — or HaanvyHH B Oe3HaAWYHU U OoT HOMHuHAaA 10 AB.BCfika Ha
1 AB. BcAKa eAHA.


mailto:investorrelations@monbat.com
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C Pemmrenme Ne 12 ot 29.11.2006r. ra Codpuiickur rpaACKH ChA € BITHCAHO YBEAUYCHHE HA

kartmTaAa Ha ApyxecTBoTo oT 14 800 000 as. Ha 19 500 000 AB. upes m3aasane Ha HoBH 4 700 000
OE3HAAMYHI aKIIMH C HOMUHAAHA CTOMHOCT 1 AB. BCAIKA OT TAX.

Ha mposeaenoro ma 16.05.2008r. O61mo cpOpanne Ha akinmonepure Ha MOHBAT AA e
B3€TO perreHne ¢ 9act oT medarbara 3a 2007r. Aa ObAe yBeAHMYEH KammTaAa Ha APyKECTBOTO,
kaTo ObAe u3moAsBan u Pona PesepBen, a ocTaHaAaTa 9acT A2 OBAC PA3AAACHA KATO AMBHACHT.
VBeanuennero na karmmrasa Ha MOHBAT AA 1o peaa ma ua.197,aa. 1 u ua. 240, aa. 4 or T3
ot 19 500 000 AB. ma 39 000 000 AB, e Brrmcano B TP ma 15.06.2008 r.

K®H na cBoe 3aceaanne ot 106.07.2008 r. KOH e nmpumeaa perrenne 3a BIIICBaHE Ha
rmocaeABara emucusa ot akimu Ha ,,MOHBAT” AA, msaaseHa B pesyATaT HA yBEAHYCHHE
karmrasa Ha ApyxkectBoTo ot 19 500 000 aB. ma 39 000 000 aB. Lleamar pasmep Ha cbACOHO
pPErHUCTpUpaHHUA KAIIUTAA HAa APY/KECTBOTO € AOIIYCHAT 3a ThproBusd Ha bbarapcka ¢dpoHAOBA

oopca — Codpusa AA.

[Tpes 2009 r., 2010 r., 2011 r. wm 2012 r. HAMa M3BBPIIEHA IPOMAHA B pa3Mepa Ha
karmrara Ha ,, MOHBAT” AA,

KoM 31.12.2012 1. crpykrypara Ha kanurtasa Ha “MOHBAT” AA e caeanara:

Tabauma Ne 1

Bpou npurexasanu ITporuenT oT
Hawnme HH€ HA aKIIMOHEDP P P P
AKITAN

[Ipucra Ofia Xoaauar EAA, rp. Codus 26720 129 68.51 %

Mownb6ar Tpetianar OOA, rp. Codus 2752800 7.06 %

Momubar AA — or 06paTHO H3KYyITyBaHE 26228065 6.72 %
6 904 206 17.71 %

Apyru FOpUAHYEcKH 1 (PU3UIECKH AUIIA

»,MOHBAT” AA e gact or nkoHOMHIYECKa rpyma. MaKOpUTapeH aKIIMOHEP B EMUTECHTA
e ,IIpucra O#in Xoaamuar 7 EAA, rp. Codus. ,Ilpucra Ofia Xoaauar 7 EAA n ,,Moubar
Tpetiamar” OOA ca cppp3aHu AnIa B IpUTEXKABAT 3a€AHO 75.57 % or mpaBara Ha TAac B
obrmoTo cropanne Ha aknnonepure Ha “MOHBAT” AA.

HIIprcra Otia Xoaanur” EAA, perucrpupano o ¢.A. Ne 13825/1994 r. na Codpuiickn
I'PAACKH CBA, CbC CEAAAUIIE U aApec Ha yupaBacHue B 1p. Codus, ya. ,,Aatiorr Korrryt” Ne9.
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KBM 31.12.2012 r. CTPYKTYPATA HA MKOHOMUYECKATA I'PYIIA HA
,MOHBAT” AA E CAEAHATA:
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Ha mposeaenoro ma 25.06.2012 r. peaoBHO roamirHo 3aceaanne Ha OCA Ha
»MOHBAT” AA 3a 2012 r. e npuero perreHue 3a IPOMAHA B CHCTEMATa HA YIIPaBACHHE HA
APY/KECTBOTO - IIPEMUHABAHE OT ABYCTCIICHHA B CAHOCTEIICHHA CHCTEMA Ha yIIPABACHIE.

Ha mpoBeaeHOTO 00III0 COpaHue HA AKIIMOHEPHUTE € IIPUETO PEIICHHUE APYKECTBOTO Ad
ce yrpasasiBa o1 CbBET Ha AUPEKTOPHUTE, KOUTO CE ChCTOH OT AEBET YACHA, 4 HMECHHO!

Aranac bobokos — [Ipeaceaarea ma CA
ITerwp Ilerpos — MsmrbAHMTEACH AUPEKTOP
Mpan Kapareoprues — Yaer ma CA
ITaamer bobokos — Uaen Ha CA

Crosu CraaeB — Uaen ma CA

Anexcauapp Yayres — Uaen aa CA
Huxoaaii Tperues — Uaen aa CA

Kamen 3axapues — Yaer va CA

®ropuan Xror — Yaen ma CA

VVVVVVVVY

Copcraspr Ha uAeHoBere Ha CwBera Ha Ampexropure Ha ,,MOHBAT” AA e Bruncan B
Tvprosckus perucTbp kbM Arerrus 1o BrmcsannaTa Ha 25.07.2012 r. moa Ne 20120725103746.

Ha mposeaenoro ma 25.06.2012 r. peaoBHO roamimaO 3aceaannme Ha OCA Ha
»MOHDBAT” AA e mpuer HOB VCTaB Ha APY/KECTBOTO, KOUTO € BIHCAH B T'BProBCKUA PErHCTHP
kbM Arenrmd 1o srucsanuaTa Ha 25.07.2012 r. moa Ne 20120725104818.
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II. IPETAEA HA AEMHOCTTA Y1 HA CbCTOAHUETO HA MOHBAT AA U
APYXECTBATA BKAIOYEHHM B MKOHOMMUYECKATA I'PYITIA HA
EMUTEHTA

1. OcHoBHA AeTiHOCT
Ocnopnara aerinoctr Ha ,,MOHBAT” AA e mponsBOACTBO Ha OAOBHO KHCEAH CTAPTEPHH HU
CTAITHOHAPHH aKyMyAATOPHH OaTEpHH M CEPBH3HOTO MM OOAykBaHe. llpoayknmara Ha
ApyxecTBOTO MOKE A2 OBAE PABACACHA B CACAHUTE OCHOBHH TPYIIH:

CraprepHu 6arepun

OOmmpHa TIPOU3BOACTBEHA TIama OT CTAPTEpHH  Oarepum,
BKAIOYBAII]A CCPHUUTE C KAacHYecka KOHCTpykums 'Dynamic",
"Maintenance Free", "Premium", "Heavy Duty" u "JIS", a Taka
coino u cepust AGM ¢ teprosckoro Hanmenosarnne "GEM". Karo
IIPUAOKCHHE, OATCPHHUTE IIOKPUBAT LEAUS CIIEKTBP OT ACKH H
TOBAPHH aBTOMOOHMAM, TEKKH KAMHOHH M CEACKOCTOITAHCKI
MAIITHHH, CKCITAOATUPAHN B HOPMAAHU U CKCTPEMHI YCAOBHSA Ha OKOAHATA CPEAQ.

CrammonapHu 6arepun
Kaammaaao-peryaupann OAOBHO-KHCEAH (VRLA-AGM) Oarepum,
KOHCTPYHUPAHI B CBOTBETCTBUE CbC CACAHUTE CTAHAAPTH H IIPOU3BOACTBEHH
@l:opvu: IEC 60 896-21/22, EN 60896-2, BS 6290-4, IEC 707 FVO, UL 94
O, BS 6334 FVO, BDS 10457 / 88 u Crermdurarms EUROBAT: Long
life. IlpoaykroBara rama ooOxsarma 2-, 4-, 6- u 12-BoaTOBH Oarepun c
kammarureta ot 50 A0 600 Aw.

IToayrpakumonsu GaTepuu

BriewarasiBariata  KOMOMHAIMA OT IIPEBB3XOAHO IIOBEACHHE B IIMKAHPAILL
pexuM Ha paboTa I OTAHMYHA CTAPTOBA CIIOCOOHOCT, OIIPEACAA TE3H OaTepuu
KATO MHOTO(DYHKIIMOHAACH HU3TOYHHK HA CHEPIHA C IPUAOKCHHA KATO ACKA
TPAKIUA, CAPHYIECBU CHCTMH, IIOYUCTBAINN MAIIUHU, IIOBAUTAIIH YCTPOMCTBA,

OCBCTACHHC, paSBAC‘{CHHC n Ap.

Cnenuasnm 6arepun
bBarepun ¢ BOEHHO IpPHAOKEHHE, ITOAXOAAIIM 32 TAHKOBE M OpPOHUpPAHN
marmuHy Ha Bpopbikenne B Pycua u HATO - cepua LAND POWER, a Taka
cpimo u 3a Pyckn xeanxorrrepu u camoaet - cepusd AIR POWER.

Barepumn 3a AokomoTHBH

M3rounnx Ha crapTepHa eHEprus 3a AOKOMOTUBH - OATEPHUH IIPOECKTHPAHU C
. 1ICA A2 OCHTYPAT CTAPTEPEH TOK 32 AM3EAOBHUTE ABHIATEAN U 3aXPaHBAIIA
MOIIIHOCT 32 €ACKTPOHHOTO OOOPYABAHE Ha EACKTPUYECKUTE AOKOMOTUBH.



http://www.monbat.com/articles.php?ArticleGroupID=1
http://www.monbat.com/articles.php?ArticleGroupID=2
http://www.monbat.com/articles.php?ArticleGroupID=15
http://www.monbat.com/articles.php?ArticleGroupID=17
http://www.monbat.com/articles.php?ArticleGroupID=25
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2. OCHOBHH CypOBHHH

OCHOBHHTE CYPOBHHH OT CBINECTBEHO 3HAYEHHE 32 ACHHOCTTA Ha ApPYKECTBOTO ca:
oroBo ¢ umcrora 99.99% wu 99.985%, oAOBHH CmAaBM — AHTHMOHOBH W KAAITHCBH,
IIOAUIIPOIIMACH Mapka 7523, IIOAHMETHACHOB cemaparop M cfApHa kuceanmHa. Haamanocrra ot
Te3n CypoBUHU U Matepuasn, koaro ,, MOHBAT” AA moaawpika, oOe3redaBa IIPON3BOACTBEHHSA
rnporec or 15 Ao 30 amm. lleHnre HA OAOBOTO M OAOBHHUTE CIIAQBH W IIOAMIIPOIIMAEHA Ca
IIPOMEHANBU M Ca B IIPAKa 3aBHCHMOCT OT OopcoBuTe IleHH Ha 0A0BOTO Ha London Metal
Exchange n 6opcopara nena Ha HedTa.

IIpes mocaeannte 4 roausn pbpkoBOACTBOTO Ha ,, MOHBAT” AA Hanpasu 3HadnTeAHH
MHBECTUIIMOHHH Pa3XOAU 32 TapaHTUPAaHE Ha PECypcHaTa OOE3IEYEHOCT OT OAOBO U
ITIOAHUIIPOIIMACH - COOCTBEHO IIPOM3BOACTBO UPE3 HM3TPAKAAHE HA COOCTBEHH PEIIMKANPAIIN
MorHOCTH B bbarapus, Cepous u Pymanmus.

AeAbT Ha COOCTBEHOTO PELIUKAHPAHO OAOBO, H3IIOA3BAHO B IIPOU3BOACTBOTO mpe3 2010
r. mpeActaBafiBa 47 %, a Ha PEIUKAUPAHUA OAHIIPOIIUACH — COOCTBEHO ITPOU3BOACTBO OAM30
100 %.

AeABT Ha COOCTBEHOTO pennKAHpPaHO 0A0BO, koeto MOHBAT AA saxymysa raaBHO OT
CBOHTE ABITIEPHI KOMITAHIH, H3ITOA3BAHO B Ipon3BoAcTBOTO 11pe3 2011 r. mpeacTaBassa 85 %, a
Ha PEIUKAUPAHHA TOAUIIPOIIMACH — COOCTBEHO IPOU3BOACTBO 0Am30 100 %0.

AeABT Ha COOCTBEHOTO penuKAHpPaHO 0A0BO, koeto MOHBAT AA saxymyBa raaBHO OT
CBOUTE ABIIEPHH KOMITAHUH, U3IIOA3BAHO B IIPOM3BOACTBOTO 11pe3 2012 r. mpeacraBassa 95 %, a
Ha PEIUKANPAHHA TOAUIIPOITHAEH — COOCTBEHO IIPOU3BOACTBO OAm30 100 % .

Cp3paBaiiku COOCTBEHH PEIMKAUPAINN MOIIHOCTH PBKOBOACTBOTO HA APY/KECTBOTO CE
CTPEMH Ad PEAYLIHPA PUCKA OT IPOMAHATA HA IIEHATA HA OCHOBHUTE CYPOBHHH M MATCPUAAL.

ABI>KeHHeTo Ha IeHaTa Ha 0A0BOTO 1pe3 2012 roanHa e mpeAcTaBeHO B
CAGABAIIIATA AMATPaMa:

ABU>KEHHWE HA ITEHATA HA OAOBOTO
3A ITEPHTOAA AHYAPU - AEKEMBPU 2012 r.

[1pon3BOACTBOTO € 3aBHCHMO M OT II€HATA HA €A. CHEPIUATA U IPHPOAHHA I'a3, KOUTO
KbM MOMEHTA Ca ABPKABHO PEIryAUPaHH. BbIpekn TOBa Te3M IIEHM HE OKa3BaT CBINECTBEHO
BAHSHHE BBbPXY OOpPa3yBAHETO HAa CEOECTOMHOCTTA, ThH KATO IIPOU3BOACTBOTO HA aKyMYAATOPH
He ¢ eHeproeMko — A0 3.56 % o1 cebecTOMHOCTTA Ha KpalHATA IIPOAYKIIUA CE OIPEACAA OT
pasxoAa 3a eaekrpoeneprus u 1.37 % o1 pa3sxoaa 3a IIPUPOAEH Ta3.
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ITABAPHM U ITPOAAKB

ApyxectBara ot rpymara Ha ,, MOHBAT” AA mpousBexaaT IIHPOKAa rama IIPOAYKTH U
HMAT YTBBPACHH IIO3HIIMM HA IIa3apUTe B CTPaHATa, DAaAKaHCKHA PErHOH U Pa3IIHPEHO
IIpUChCTBUE Ha masapure B 3amapHa EBpora, B toBa unmcao I'epmanmda, Ppanrmd, Mraans,
Beankobpuranns, bearns, [sefinapus, Hopsernsa, Anraus, [serrus, Mraans, [Toarma.

Peaamsupannre npes 2012 r. HeTHI IPHUXOAH OT IPOAAKON HAa KOHCOAMAMpaHa 0a3a ca B
pasmep Ha 202 068 xmA. AeBa, KOETO mpeAcTaBAfBa yBeamderue ot 11 % B cpasuenue ¢ 2011 r,,
KOIaTO Ca PEAAM3HPAHN KOHCOAHMAMPAHU HETHH IIPUXOAU OT IPOAaxkOu Ha croimoct 181 311
XHUA.AB.

Pasmpeaeacrne Ha masapure Ha MOHBAT AA Ha xoHCcOAMAnNpana 6asza kpm 31.12.2012
I. € IIPEACTABEHO B TAOAHIIATA IIO-AOAY:

Tabauma Ne 2

31.12.2012 r. 31.12.2011 r.

ABprxaBa Excroopt % ExcrmopT (MAH.€BpPO) %
(MAH.€BPO)

I'bPIIUA 14.80 15.87 6.41 7.70
TIOAIITA 13.31 14.27 9.70 11.60
OPAHIINA 9.85 10.57 13.23 15.90
APYT' 8.41 9.03 7.52 9.02
TEPMAHMA 7.33 7.86 13.19 15.80
TYPLIA 5.47 5.86 4.66 5.60
BEAMMKOBPUTAHMA 4.02 4.31 4.03 4.80
PYMBbHUA 3.12 3.35 3.15 3.80
XOAAHAUA 3.39 3.64 2.99 3.60
CbPBUA 3.34 3.59 2.24 2.70
N CITAHMA 2.79 2.99 2.24 2.70
VKPAMTHA 2.39 2.57 1.48 1.80
YHI'APHUA 2.14 2.29 1.66 2.00
HNTAANA 2.00 2.14 1.89 2.30
BEATHUA 1.95 2.09 1.77 2.10
FOAP 1.88 2.02 0.5 0.65
YEXHWA 1.68 1.80 1.26 1.50
NPAAHAUA 1.55 1.66 1.51 1.80
OHUHAAHAUA 1.44 1.54 1.58 1.90
AAHUNA 1.27 1.36 1.26 1.43
HOPBET'HA 111 1.19 1.07 1.30
OBIIIO 93.25 100 83.34 100

3a mepmoaa 01.01.2012 r. — 31.12.2012 1., ApyxecTBaTa OT HMKOHOMHYECKATA IPYyIIa
MOHBAT AA ca peaansnpasu Ha KOHCOAHAMPaHA 0a3a OOINO IPUXOAH OT H3HOC B pa3Mep Ha
182 361 xua.aB. Kom 31.12.2012 1., ocrosen masap ma rpymmara MOHBAT AA e I'eprinsa ¢ 14.80
MAH.€BPO IIPHXOAH OT IPOAQKOHM, KouTo ImpeAcraBagar 15.87 % ot oOmua usuoc. Ha Bropo
mAcTo e Iloamma ¢ 13.31 MHA.€BpO IPHXOAH OT IPOAQKOH, KOUTO IIpeactaBAmBar 14.27 % ot
OOIIMA M3HOC HA KOHCOAMAMpaHa 0Oas3a. Apyru Bakau maszapu ca Ppannus, 'epmanns, Typrusa u
Beauxobpuranms.

Pearnsnupannre IpUXOAH OT IPOALKOH Ha BBHTPEIICH I1a3ap HA KOHCOAHAMPAHA OCHOBA
kbM 31.12.2012 1. ca B pasmep ma 19 707 xma.AB. m mpeacraBasBar 9.75 % or oOmwure
KOHCOAHAHPAHHM HETHH IIPUXOAH OT IIPOAQKOHM, a PEaAN3HPAHNTE IIPUXOAH OT EKCIIOPT,
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BKAIOYHTCAHO BBTPEIIHO OOIIMHOCTHH AOCTaBKM ca  Ha crodHoct 182 361 xwmA.AB. n

mnpeactaBagBar  90.25 % OT KOHCOAMAMPAHUTE HETHU IIPHXOAH OT IPOAQKOM.

PA3TIPEAEAEHHWE HA HETHHWTE ITPUXOAHM OT ITPOAAKBM HA
BHLTPEIITEH 1 BHbHIITEH TTA3AP

31.12.2012 r.

9,75 %

90,25 %

B 3znoc Mecren masap

II. PE3VATATU OT AEMHOCTTA HA T'PYITIATA

B pesyarar ma ocwimectBeHata cromaHcka AewHOCT mpe3 2012 r  ApyxectBara OT
nkoHomudeckara rpyma Ha MOHBAT AA otunraT Ha KOHCOAMAMpPaHa Oa3a CACAHHA (PHHAHCOB
pesyATar :

Peaamsupanara mpes 2012 r. mewanba mpeAan oOAaraHe ¢ AAHBIIM HA KOHCOAMAHPAHA
6a3a e B pasmep Ha 16 553 XHA. AeBa, KOETO ITPEACTaBAfBA yBeAnmdeHHe oT 9 % B cpaBHEHHE C
peructpupanata 3a 2011 1. megasba mpean obaaraHe ¢ AAHBIM Ha KOHCOAHAHpPaHa Oa3a Ha
crortHoCT 15 157 XMA.AB.

Herauar pasmep Ha meganbarta Ha KOHCOAmAupaHa 0Oasa 3a 2012 1. e 17 307 xua.AB., 1
perucTpupa nopuienne ot 27 % cIpAMO HETHATa Iedarba Ha KOHCOAMAMpaHa Oasa 3a 2011 1.
Ha croiHOoCT 13 613 xuA.AB.
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HETHM ITPXO AU OT ITPO AA’KBIH,EBITDA, HETHA ITEUAABA

250000
202068

200000 160994 181311 O HeTHE IPUXOAHT OT MPOAXKOH

B EBITDA

0O Herma mewanba

50000

* AaHHHTE Ca IIPEACTABEHU B XHA.AB.
Tab6auma Ne 3

COBCTBEH KAIIMTAA, MAAITMHCTBEHO
YUYACTHUE U ITACHUBU

a
A. COBCTBEH KAITHMTAA

I. OcHOBeH KamuTaA 36377, 1% 36858 -1% 36377
I1. Pesepsu 76244 1% 76999 -3% 74353
I11. ®unascoB pe3yarar
1. Hatpymana reuan0a (3ary06a) B 1.4.: -3404 0% -8820) 0%
HepasipeaeAeHa redarta 0% 0%
HEIIOKPHTA 3aryoa -3404 0% -8826 0% -1513]
CAHOKPATEH e(DEKT OT IIPOMEHHU B CYCTOBOAHATA IIOAMTHKA
0% 0%
2. Texyrma meganba 17307} -21% 13613 27% 17307
3. Tekyrma saryba 0% 0%
OG0 3a rpyma III: 13903)  -66% 4787 230% 15794
OBIIIO 3A PASAEA "A" (I+II+III): 126524 -6% 118644 7% 126524
Tabamia Ne 4
2010 2011 2012
OrrepaTuBHa reqarba 19 308 18 580 19 308

Peaansupanara mpes 2012 r. orepatuBHa I1edarda Ha KOHCOAMAMpaHa 6a3a € B pasMep
Ha 19 308 xua.AB.u oTamTa yBeamdeHue ot 3.92 % cupamo oneparuBHara medanba 3a 2011 r.

Hernure mpuxoAn ot MpoAakOH Ha KOHCOAMAHpaHa 6a3a 3a 2012 r. mapactBar ¢ 11 % B
cpasHernue ¢ 2011 1., a pasxoAnTe 110 MKOHOMIUYECKH EAEMEHTH ce yBeAmdasaT ¢ 12 Y.
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IlpuxoAmW OT OCHOBHA AEWHOCT 11O

12

KaTe€ropuu AEMHOCTH HA KOHCOAUAMPAHA

Tabamuria Ne 5

Gasza

ITPUXOAM

a

A. TTpuxoan ot AeifHOCTTA

1. Heram npuxoan ot Hpom}xﬁu Ha:

I1. ITpuxoau ot Q)I/IHchnpaHm

1. Ipoayxkims 192045 -9% 174430 10% 192045
2. Croku 220 -84% 35 529% 220
3. Veayru 1452 -14% 1244 17% 1452
4. Apyru 8351 -33% 5602, 49% 8351

OG0 3a rpyna I: 202 068 -10% 181 311 11% 202 068

B T.9. OT HpaB!/ITCACTBOTO

OGuo 3a rpyna II:

II1. ®unancoBu TpPUXOAM

7013%

OG0 3a rpyna III:

3813
205 881

-40%
-11%

2297
183 616

1. ITpUXOAHM OT AHXBH 356, 0% 355 0% 356
2. ITpuXOAM OT AMBHACHTH 0 0% 0) 0% 0
3. TToAOKUTEAHN PASANKI OT ONEpAIny ¢ (PUHAHCOBH AKTHBU U 0 134

MHCTPYMEHTI 0% 0% 0
4. IToAOKUTEAHN PASAMKH OT IIPOMAHA HA BAAYTHH KYPCOBE 3307 -45% 1808 83% 3307,
5. Apyru 150 0% 0 0% 150

66%
12%

B. OG6mo npuxoau or Aeiirocrra (I + IT + III):

Pa3xoAM 32 OCHOBHA A€MHOCT II0 KaTreropmuu ACMHOCTH HA KOHCOAUAVIPDAHA

Tabaura Ne 6

0asa

PA3XOAU

a

A. Pa3zxoam 32 A€MiHOCTTA

1. Pa3XxOAM 11O MKOHOMHYECKH EAEMEHTH

1. PasxoAm 3a MaTepnasn 133242 -17% 110515 21% 133242,
2. PazXxoAM 3a BHHIIHE YCAYTH 18076 -6% 16997 6% 18076
3. PazxoAn 3a aMOPTH3AIIIHI 10323 -16% 8718 18% 10323
4. Pa3xoAN 32 Bb3HAIPOKACHHA 11409 5% 12008 -5% 11409
5. PasXxoAH 32 OCHIYPOBKH 2587 4% 2678 -3% 2587
6. baaancosa cToitHOCT Ha IPpOAaAeHH aKTUBH (De3 TPOAYKITHS) 3414 100% 2355 45% 3414
7. VI3MeHeHpE Ha 3aIaCATE OT MPOAYKIIHS M HE3aBbPIICHO (5701) 100% 3404 267% 5701
HPOU3BOACTBO

8. Apyru, B T.4.: 9410 -36% 6056 55% 9410
0OE3IeHKa HA AKTUBI 0 0% 0) 0% 0
poBU3HI 0 0% 0) 0% 0

182 760

162 731

12%

OG0 3a rpyma I:
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KOC(I)I/ILII/ICHTI/I OINCBAT CIIOCOOHOCTTA HA prnaTa Aa ImoracaBa AbATOBETE CHU B CpOK.

OHMHAHCOBMH ITOKA3ATEAUW

1. AMKBUAHOCT

Tabauma Ne 7

KoedunueHnT Ha 0611a AMKBUAHOCT
KoedunueHnt Ha He3a0aBHA AMKBUAHOCT
KoedunpeHnt Ha 6bp3a AUKBUAHOCT

Koedumment Ha a6COAFOTHA AMKBUAHOCT

KoM 31.12.2010 1.

1,44

KsMm 31.12.2010 1.

0,77

KsMm 31.12.2010 1.

0,77

KoM 31.12.2010 r.

0,04

KoM 31.12.2011 1.

1,38

KoM 31.12.2011 1.

0,71

KoM 31.12.2011 1.

0,71

KoM 31.12.2011 1.

0,07

13

Kbm 31.12.2012 r.

1,41
KoM 31.12.2012 r.

0,78
Kbm 31.12.2012 r.

0,78
Ko™ 31.12.2012 r.

0,04

TTOKA3ATEAN HA AMKBUAHOCT

1,60
1,44
140 77
1,20
1,00
0,77 0,77
0,80 .
0,60

0,40

0,04

0,20

0,00
Kbm 31.12.2010 1.

=== KoedurmenT Ha 00II1a AMKBHAHOCT

0 Koedunnenr Ha 65p3a AMKBUAHOCT

Ksm 31.12.2011 1.

KoM 31.12.2012 1.

o= K oedunmenT Ha He3a0ABHA AMKBHAHOCT

Koedwunuent na a0 AIOTHA AUKBHAHOCT

Ilpu moxasateAuTe HAa AHMKBHAHOCT TEHACHIIHATA BBB BPEMETO AaBa Hal-IICHHATA
nadopmarusa. 3aAbAKEHHATA KbM KpeauTopure B rpymara Ha ,,MOHBAT” AA ce moracsasar
9Upe3 MAPUYHH CPEACTBA, a2 HE OT CTOKOBO-MATEPHAAHHTE 3aIIaCH HMAH 0OOpyABaneTo. T.e tesu
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KOEPUITHUEHT HA OBIITA AMKBHUAHOCT

KoedurmenTsr Ha 00IIIa AUKBUAHOCT € EAHH OT Hal-paHO POPMyAUPAHHTE U CE CMATA
3a yauBepcaseH. KoedurmeHTpT Ha 00IIa AHKBHAHOCT IIPEACTABA OTHOIIIEHUETO Ha TEKYIIHTE
AKTHBH KBbM TEKYIIIUTE IACHBH (3AABAKCHUA).

3a 2012 r. croiiHocTTa Ha KOedpummeHTa Ha O0OImA AHMKBHAHOCT oT 1.41 mapactBa B
CpaBHEHHE CbC cTOMHOCTTA My OT 1.38 32 2011 1.

Perucrpupanoro mosuieHne B CroiHOCTTa Ha TO3u Koeduiment 3a 2012 r. cupamo
2011 r. ce AbpAxm Ha yBeamdenue Ha Tekymunre aktusu ¢ 20 % m HapacTBaHE HA TEKYIIIUTE
macusu cue 17 %.

KOE®PUITUMEHT HA HESAFABHA AMKBHMAHOCT

CrotirocTtTa Ha KOeduImenTa Ha He3abaBHa AUKBUAHOCT 3a 2012 1. e 0.78 u perucrpupa
IIOBHITICHHUE, B cpaBHEeHNE ¢bC cToiiHOCTTa MYy OT (.71 32 2011 1. VBeAmdyenmeTo B CTOMHOCTTA HA
koedurrenTa Ha He3a0aBHA AUKBUAHOCT 11pe3 2012 . cupamo 2011 r. ce AbAKE Ha yBEAUYICHIIE
HA KPaTKOCPOYHHTE B3eMaHHA € 36 %, IIOHMKEHHE Ha HAPUYHHTE CpeActBa ¢ 34 % wu
YBEAMYEHHUE HA TEKyIUTe MacuBu cbe 17 Y%o.

KOEOPUITUMEHT HA F'bP3A AMKBUMAHOCT

Koedurmenrsr Ha OBp3a AUKBHAHOCT IIPEACTABA OTHOIIECHHETO HA TEKYIIHUTE AKTHBH
MHHYC MaT€PHAAHHTE 3aI1aCH KbM TeKyIuTe macupy. KoedurmenTsT Ha Obp3a AMKBUAHOCT Ha
I'pymara Ha MouOat AA 32 2012 1. e (.78, kato ce yBeAnmdaBa B CpaBHEHHUE CHC CTOMHOCTTA MY 3
2011 r. ITpes 2012 r. cupsamo 2011 r., texymure aktusu HapactBat ¢ 20 %, TEKyIIUTE TACUBU CE
yBeAn4aBaT cbC 17 % m rpynara Ha MaTepHAAHHUTE 3a1TacH HapacTsa ¢ 9 %.

KOE®PUITUMEHT HA AGCOAFOTHA AMKBHMAHOCT

Koedurnmenrsr Ha aOCOAIOTHA AMKBHAHOCT CE H3YHCAABA KATO CBOTHOIIECHHE Ha
[IAPUYHNTE CPEACTBA M TEKYIIHTE IIACHBH M H3Pa3fABa CIIOCOOHOCTTA HA APYKECTBOTO Al
ITOCPEIIa KPATKOCPOYHUTE CH 3aABAKCHIA C HAAMYHNTE CH IAPHYHN cpeacTBa. KoedurueHTsT
3a a0COAIOTHA AUKBHAHOCT Ha I'pyrrata Ha MonOar AA 3a 2012 1. e 0.04. 3a 2012 1. B cpaBHeHIE
¢ 2011 r. mapranmTE CpeacTBa HamaaaBat ¢ 34 Y.

2. KammraroBu pecypcu

Tabauma Ne 8
KoM 31.12.2010 r. KoM 31.12.2011 1. KoM 31.12.2012 1.

KoM 31.12.2010 1. KoM 31.12.2011 r. KoM 31.12.2012 1.

KoM 31.12.2010 r. KoM 31.12.2011 1. KoM 31.12.2012 1.

Koedurnuenr Ha pHUHAHCOBA aBTOHOMHOCT
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ITOKA3ATEAHN HA 3AAABKHAAOCT

1,80
1,60
1,40
1,20
1,00
0,80
0,60
0,40
0,20

0,00
Kbum 31.12.2010 1. KoM 31.12.2011 r. KoM 31.12.2012 r.

=== KoedurmenT Ha 3aANBKHAAOCT
mmm— A pAr / AKTHBH
0O Koedunuenrt Ha pUHAHOBA ABTOHOMHOCI

Upes mokasareante Ha (PUHAHCOBA aBTOHOMHOCT M (DUHAHCOBA 3aAABKHAAOCT CE OTIUTA
CBHOTHOIIIEHUETO MEKAY COOCTBEHH M IIPHUBACYEHH CPEACTBA B KAIIUTAAOBATA CTPYKTypa Ha
ApyecTBOTO. Bucokoro pasuuine Ha koedunnenTa Ha (GUHAHCOBA aBTOHOMHOCT, PECIIEKTHUBHO
HICKOTO paBHHIIE Ha KoedHIMeHTa Ha (PHHAHCOBA 3aAABKHAAOCT Ca TAPAHIUA, KAKTO 32
UHBECTHTOPHUTE /KpeAnTopure/, Taka U 32 caMuTe COOCTBEHHIIM, 32 BB3MOMKHOCTTA Ha
APY7KECTBOTO A TIAAINA PETYAAPHO CBOUTE ABATOCPOYHH 3AABAKEHHUA.

EdexrpT OT M3IOA3BaHETO HA IIPUBACYEHHU CPEACTBA (ABAT) OT APYKECTBOTO C OTACA
YVBEAMYaBAHE HA KPAHHNA HETEH AOXOA OT ODIIO BBBACUYECHUTE B ACHHOCTTA CPEACTBA (COOCTBEH
KaITUTaA ¥ IPUBACYEHH CPEACTBA) ce Hapuda (pUHAHCOB AUBBbPUAK. [loA3aTta OT HM3ITOA3BaHETO
Ha (PUHAHCOBUA AUBBPHAK CE€ fBABA TOrABa, KOIATO APYMKECTBOTO IIEYEAH BAAraHETO Ha
IIPUBACYEHUTE CPEACTBA IIOBEYE, OTKOAKOTO Ca Pa3XOAUTE (AHXBHTE) IIO TAXHOTO IPHBAMYAHE.
Korato AaseHa KOMITaHHA ITOCTHIA IIO-BHCOKA AOXOAHOCT OT H3IIOA3BAHETO HA IIPHUBACYCHH
CPEACTBA B KAITMTAAOBATA CH CTPYKTYPa, OTKOAKOTO Ca Pa3XOAUTE IO TAX, AUBBPHAKBT €
OIIPAaBAAH U OM CAEABAAO Ad CE PAa3TACKAA B IIOAOKHUTEACH ACIIEKT (C yrOBOpPKAaTa HUBOTO HA
AUBBPHAK Ad HE AABA APACTHYIHO HETATHBHO OTPAKEHHE Ha APYIH (DUHAHCOBH IIOKA3aTEAW Ha
KOMITAHHATA).

KOEPUITUMEHT HA ®PMMHAHCOBA ABTOHOMHOCT

Koedurmenrsr Ha puHAHCOBA ABTOHOMHOCT ITOKa3Ba KaKbB IIPOLIEHT OT ODINATa Cyma
Ha ITACUBHTE € COOCTBEHHA KAIIUTAA HA APYKECTBOTO.

KoM 31.12.2012 r. crofiHOCTTA Ha KOCPHUIIHEHTHT HA (DUHAHCOBA aBTOHOMHOCT ¢ 1.47 u
ce nmoumxasa B cpasHeHeHne ¢ 2011 r. IIpes 2012 r. B cpaBrenue ¢ 2011 r. opara za MOHBAT
AA Ha KOHCOAMAMPaHA 0a3a ce yBeanmdapa ¢ 13 %, a coOcTBennd KarmmTas HapacTsa ¢ 6.64 %.

KOE®UIIMEHT HA 3AAABXKHAAOCT
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TToxasareanre 32 A€A2 Ha KaITTaAQd, IIOAYICH YPC3 3a€MH ITOKA3BAT KaKBa 9aCT OT O6LT_[I/IH
KaITTaA CBbCTAaBAABAT HpI/IBAC‘{CHI/ITﬁ CpCACTBa. KoakoTo mo-roasm e ACADT HaA A"bAI’OCpO"IHI/IH
ADBAT B CpaBHCHI/IC cbC cOOCTBEHUSA KaIIuTaA, TOAKOBA IIO-TOAAMA IIIC 6’I)AC BCPOATHOCTTA OT

IIPOBAA IIPHU H3ITAAIMAHETO HA Cl)I/IKCI/IpaHI/ITC 3AABAKCHHA..

Kbm 31.12.2012 1. crofinocrra Ha koedunnenta Ha 3aaabxaAAOCT ¢ 0.68 u HapacTBa
cupamo croiaoctta o1 0.64 32 2011 r. IlocouenoTo yBeAnmdeHune ce AbAKH HA YBEAMYCHHE HA

ADBATA Ha APY/KECTBOTO Ha KOHCOAHAUpPaHa Oa3a ¢ 13 %o.

CBHbOTHOINMEHUWE A'BbAT KbM OBIITA CYMA HA AKTHMBUTE

Cronnocrra Ha KOCCpI/IL[I/ICHTa IIOKa3Ba KakKBa YaCT OT aKTHBUTE CE (pHHaHCI/Ipa ape3

ADBAT.

Tabamza Ne 9

ArbAr / AkTuBn

Croitnocrra Ha koedurmenta Abar/Axrusn mpes 2012 1. HapacTBa CTOHHOCTTA CH OT
rpeaxoAHuTe ABe huHancou roansn. [1pes 2012 r. copamo 2011 r. opara mva MOHBAT AA ma
KOHCOAMAMpPaHa 0a3a ce yBeandana ¢ 13 %, a cymara Ha akruBuTe Hapactsa ¢ 8 %o.

3. KAFOUOBU KOE®PHMITMEHTM

Ob6o0mena wuudopmanusa 3a ¢dunancopure mnokasarean #Ha ,,MOHDBA
kocHoAnaupana ocuosa 3a 2010 1., 2011 r m 2012 r. e mpeAcTaBeHa B CAEABAINATa TAOAMIIA:

Tabauma Ne 10
IToka3zarean

Hernn nmpuxoan or HpoAzm\“(SH

160 994

181 311

55

202 068

Ha

[Teganba peAn AAHBITN, M AMOPTH3AIIHA, YBEAUICHA C
duHaHCOBUTE PA3XOAHU U HAMAACHA C PHHAHCOBUTE

mpuxoan EBITDA

‘Heqax\6a npean Aanbpiuy u Auxsu EBIT

Hertua rewqanba

CoOCTBEH KAITITAA

MaAnuHcTBEHO yUacTHe

Herexymu macusu

Tekymu mmacusu

HCTCK},*‘H_[I/I AKTHUBM

KEaTKOTEaﬁHH (TCKiH_[I/I) AKTHUBU

HaEHqHH CiCACTBa

OO01110 AKTUBU

Paszxoau 32 Auxsu

MarepuaAHu 3arracu

KpﬁTKOCpO‘IHH B3CMaHMA 1 pasonH 3a 6”I)ACH_[H

23776 27 306 30 200
17 665 18 588 19 877
10 644 13 613 17 307
116 794 118 644 126 524
2 852 2447 -273
21 604 17 608 17 535
51979 58 709 68 779
108 473 116 443 115 744
84 756 80 965 96 821
32777 22 256 28 042
1749 4 007 2626
73 583 76 317 86 314
193 229 197 408 212 565
2443 2 848 2549
45 158 39 232 42 861
37 849 37 726 51 334
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Pasxoan 3a oOm4gaiiHaTa ACTHOCT 143 329 162 731 182 760
108 031 110 515 133 242

PenrabuAHOCT HA HETHATA I1€9aA02 6.61 % 7.51 % 8.56 %
S5 6w

ROE Bwb3BprbIiaeMoct Ha COOCTBEHUSA KAIIUTAA 9.11 % 11.47 % 13.68 %

PEHTABMAHOCT HA COGCTBEHHNA KATTUTAA (ROE)

[Toxazareasar 3a PenrabumaHOCT Ha COOCTBEHHSA KAIIMTAA CE M3YHCAfBA KATO Ile4arbarta
CAeA ODAAraHEeTO € AAHBK OT OTYETa 32 CBBKYIIHHA AOXOA CE€ OTHACA KaTO IIPOIEHT OT
COOCTBEHHA KaIUTaA Ha APYKECTBOTO. TOBa CHOTHOIIEHHE H3MEPBa BB3BPAIIAEMOCTTA 32
AKIIMOHEPUTE IT0 OTHOIIICHNE HA TEXHUTE AOCOAIOTHH MHBECTHUIIIL.

3a 2012 r. crotinocrTa Ha KoedpurmenTa Ha Penrabuanoct Ha CoOCTBEHHA KAIIUTAA OT
13.68 % o1Oeasi3Ba IOBHUINICHHE B CpaBHEHUE CbC CTOMHOCTTA My OT 11.47 % oTuerena mpes
2011 r. IloBumreHumeTo B CTOMHOCTT2 HA TO3M KOEG(MUIIMEHT CE ABAKH Ha YBEAHYECHHE HA
KOHCOAnAupanata HetHa rmedasba Ha MOHBAT AA ¢ 27 % mpu perucrpupaHo yBeAnYCHHE HA
coOcrBeHmA KarruTaa ¢ 6.64 %.

PEHTABHMAHOCT HA AKTHUBHUTE (ROA)

ITokasareasiT 3a PenrabnaHOCT Ha aKTHBHTE ITIOKa3Ba ¢(DEKTUBHOCTTA HA M3IIOA3BAHE HA
obomure akruBu B I'pymara ma MOHBAT AA. CporHOmrenmero orepaTuBHA Ie4arda KbM
oOrm akTuBy HoBurmaBa croiuocTta cu npe3 2012 r. crapamo 2011 1. or 6.89 % ma 8.14 %.
VBeAndueHneTo B CTOMHOCTTA Ha IOKazaTeAs 3a Perrabuanoct Ha akrusuTe mpe3 2012 r. cupamo
2011 r. ce ABAKM HA ITOBHIIICHHE Ha HETHATA KOHCOAMAMpPAHA Ile9arba Ha ApyxecTBOTO € 27 %
U yBEAHYEHHE B OOIlaTa cyma Ha akTuBUTE C 8 %0.

I1I. OCHOBHM P CKOBE, ITPEA KOHUTO CA M3IIPABEHHM APY2KECTBATA
OT UKOHOMMYECKATA I'PYITA HA MOHFBAT AA

Puckosere, orHOCHME KBbM APY/KECTBOTO H HEIOBATA ACHHOCT HAM-OOIIO MOTaT Aa OBAAT
pasAeACHH Ha OOIIH (CHCTEMATHYHH) U CIICHU(UIHN (HECHCTEMATHYIHH) PUCKOBE.

CucreMaTnyHATE PHCKOBE Ca CBBP3aHH C MAKPOCPEAATa, B KOATO KOMITAHUHUTE OT
rpymata Ha MOHBAT AA dyukimmonmpar, IOpaAu KOETO CHINUATE HE IIOAACKAT Ha YIIPABACHHE
OT CTpaHa HA MEHHUAKMBHTA HAa KOMIIAHUHUTE .

Hecucrematnann puckoBe ca mpsako otHocmmu KbM AciiHocrra Ha MOHBAT AA n
HETOBUTE ABIIEPHU APYKECTBA M 3aBUCAT IIPEAUMHO OT KOPIIOPATHBHOTO PBKOBOACTBO. 3a
TAXHOTO MUHUMH3UPAHE CE Pa3dnTa HA IIOBUINaBaHE ¢(DEKTUBHOCTTA OT BBTPEIIHO-(DHUPMEHOTO
ITAQHUPAHE U IIPOTHO3UPAHE, KOETO IIIe OCUTYPH Bb3MOKHOCTH 34 IIPEOAOAABAHE HA EBEHTYAAHN
HETATUBHH IIOCACAULIN OT HACTBIIMAO PUCKOBO CHOHTHE.

OOmuAT mAaH Ha MEHHAKMBHTA 33 VIIPABACHHE HA PHCKAa ce (OKycHpa BBPXY
HEIIPEABUAUMOCTTA Ha (PHHAHCOBUTE I1a3apd M CE CIPEMH Aa CBEAC AO MHUHHMYM
ITOTEHIINAAHOTO OTPHIIATEAHO BB3ACHCTBIE BEPXY (DHHAHCOBOTO ChCTOAHUE HA APYKECTBOTO.

Bceexu or pruckosere, cBbp3aHU € ABPHKABATA — ITIOAHTHYECKH, HKOHOMUYECKI, KPEAUTCH,
HH(AAIIMOHEH, BAAYITEH — HMa CAMOCTOATEAHO 3HAYEHHE, HO OOIIOTO UM pPAasTACKAAHE U
B3aHMOACHCTBHETO MEKAY TAX (DOPMHPAT IAAOCTHA IIPEACTABA 32 OCHOBHHUTE HKOHOMIYECKU
ITOKA3aTEAH, ITA3APHUTE YCAOBHA, KOHKYPEHTHHUTE YCAOBUA B CTPaHATa, B KOATO CBOTBETHOTO
APY?KECTBO OCBIIIECTBABA CBOATA ACHTHOCT.
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THE SOURCE OF POWER

CHUCTEMATHNUHU PMICKOBE

ObIII MAKPOUMKOHOMMYECKH PHICK

I1pes 2012 r. BBII BBp3amza ma 77 583 maH. AB. 110 Tekymm nenu. [Ipensuncaen B espo, bBIT e
39 667 MAH. eBpO, KaTO Ha YOBeK ce mapaaT 5 436 espo. bBII 3a 2012 r. mapacta B peasno
nspaxenne ¢ 0.8 ma cro cupamo 2011 r.

ITo aaram Ha HCH mpes aexemspu 2012 r. HHAEKCHT Ha IPOMHUIITAEHOTO IIPOU3BOACTBO,
HM3YHCACH OT CE30HHO HM3TAAACHHUTE AAHHH, HapactBa ¢ 2.4 % B cpaBHenue c¢ Hoemspu 2012
roanaa.  IIpes aexkemBpu 2012 1. KaAGHAAPHO H3IAGACHHAT HMHAEKC Ha IIPOMHIIAECHOTO
IIPOM3BOACTBO peructpupa puer oT 4.1% crpamo cvorserrns mecerr Ha 2011 roauna.

HHuAexCc Ha MPOMUIIIAEHOTO IIPOU3BOACTBO
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ITponeHTHO N3MEHEHNE HA MHAEKCHTE HA CTPOMTEAHATA IMPOAYKIIHA, CIIPAMO
MPEAXOAHHSA MeCEIl
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ITpes aexemspu 2012 r. MHAGKCHT Ha IIPOU3BEAEHATA CTPOUTEAHA IPOAYKIINA, U3UNCACH
OT CE30HHO HM3TAAACHU AAHHH, € IIOA PABHHIIETO OT IIPEAXOAHHUA MECEII, KATO IIPOAYKIIUATA OT
IPAKAAHCKO/ HH)KEHEPHO CTPOHTEACTBO HamaAsBa ¢ 18.6 %, a OT CrpaAHO CTPOHTEACTBO - ¢ 2.9
%.

Ha roanmna 6a3a HAMAAEHHETO HA CTPOHTEAHATA IMPOAyKIuA rpe3 ackemspu 2012 r. ce
OIIPEACASl OT OTPHUIIATEAHHA TEMII IIPH CIPAAHOTO CTPOHTEACTBO, KBAECTO HAMAACHHUETO,
H3YHCACHO OT KAACHAAPHO M3IAAACHH AAHHH, ¢ ¢ 15.4 % u mpu IrpamAaHCKO/MHKEHEPHOTO
crpouTeAcTBo ¢ 14.7 %.

ITpes 2012 r. m3uocwkT HAa bbarapua za EC mamaaasa ¢ 3.6 % copamo 2011 r. u e B
pasmep Ha 23.8 MApPA. AB., 2 BHOCHT ce yBeAmdaBa cbC 7.5 % m e Ha crorHOCT 29.2 MApA.
aesaIpes aekemspm 2012 r. msmocsT 32 EC mamaassa ¢ 10.0 % cupamo ceimma mecer Ha
IIPEAXOAHATA TOAMHA U € B pasMep Ha 1.7 MAPA. AB., 2 BHOCHT ce HaMaAsfBa cbC 7.9 % m e Ha
CTOMHOCT 2.2 MAPA. A€Ba.

HomuHaAHO n3MeHeHHE B CTOMHOCTHHA 00eM Ha u3Hoca 3a EC
3a nepuoaa 2011 - 2012 roauna
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HoMmuHaAHO n3MeHeHUEe B CTOMHOCTHUA 00eM HAa BHOca 3a EC
3a nepuoaa 2011 - 2012 roaouna
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AMXBEH PUCK

AMXBEHHAT PUCK € CBBP3aH C Bb3MOKHU, CBEHTYAAHH, HETATUBHHU IIPOMEHU B AUXBEHUTE
HIBA, YCTAHOBEHU OT (PHHAHCOBUTE MHCTUTYIHH HA PeryOanka boarapus.

Ha nposeaenoro ma 04.10.2012 r. 3acepaanme ma Eppomefickara llentpasna bamka e
IIPUETO PEIIEHNE OCHOBHHAT AMXBEH IIPOIIEHT Aa ocTaHe HerrpomeHeH — (.75 %. EppomnerickaTa
[entpasna banka 3amasu 0e3 npomana u Aenosuraara anxba — 0.00 % u mMapruHasHa AHXBa
ro 3aemure 1.50 %.

Ha 09.11.2012 r. e npoBeaeHo 3aceaanne Ha Eppomnerickara [entpasna banxka, Ha xoero
€ IPHETO pPEIIeHHEe OCHOBHHUAT AMXBEH IIPOIEHT Aa ocraHe HempomeneH — (.75 %. Crmopea
IIpeacepareas na Eppomnerickara Llenrpasna banka, nkoHoMIYeckaTa akTHBHOCT B €BPO30HATA
Ce OYaKBA Ad OCTaHE CAa0a M CKOPOIIHUTE NKOHOMHYECKH IIPOYYBAHHA HE AABAT IPHU3HALIN 32
ITOAOOpEHHE KbM Kpasd Ha TOAUHATA.

Ha 06.12.2012 r. e mpoBeaeHo 3aceaanne Ha Epporreiickara Llenrpasna banka, Ha xoero
bankara ocraBa HEmpoMeHEH OCHOBHHAT AMXBeH nporeHT, a umerHo 0.75 % m Ilpeaceaarens
Ha bankara m3passBa craHOBHIIE, Y€ BEPOATHO MKOHOMHKATA HA €BPO3OHATA INE CE CBHE IIPE3
2013 r., kato pA3KO IIOHMKABA IIpOTrHO3UTE cu 32 pactex. Hosara omenxa na EIIB 3a OpyrHunsa
BpTpenteH IpoAyKT mpe3 2013 r. Bapupa mexay cmaa ot 0.9 % u pacrex ot easa 0.3 %. ITo-
xoHkpeTrHo ElIb e moHmxmAa mporHosara CH 3a MKOHOMHKaTa Ha eBposoHata 3a 2013 r. Ao
munyc 0.3 Ha cTo cupamo pacrexa ot 0.5 Ha €TO, OUYaKBaH IIPEAN TOBA.
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OcHoBHute Auxsenu npouentu Ha BHDB ot anyapu Ao Aekempu 2012 r. ca, kakTo

CAEABA:
Tabauma Ne 11
Meceng AuxBeH nponeHT ‘
Sayapu 2012 1 0.22 %
Despyapu 20121 0.18 %
Mapt 2012 ¢ 0.15 %
Anpua 2012 r. 0.15 %
Maii 2012 1. 0.14 %
FOnu 2012 r. 0.14 %
HOanm 2012 1. 0.16 %
Asrycr 2012 1. 0.08 %
Cenrremspu 2012 1. 0.04 %
Oxromspu 2012 r. 0.03 %
Hoemspu 2012 1. 0.04 %
Aexemspn 2012 r. 0.04 %

*N3rounuk: BHB

NH MOHEH PHCK

WMHu@AAITIOHHUAT PUCK IPEACTaBASBA BCEOOINO ITOBHUINABAHE HA LIEHHTE, IIPH KOETO
ITapyUTe Ce OOE3IIEHAT M CHINECTBYBA BEPOATHOCT OT IIOHACAHE HA 3aryOa OT AOMAaKHHCTBATA K

dpupmure.

Ceraacno pamnn  Ha Hammomaammsa Crarucrmdeckn  MucTtnTyr, HHAEGKCHT —Ha
roTpeburesckute 1eHn 3a Ackemspu 2012 r. cupamo moemspu 2012 r. e 100.4 %, 1.e. MeceanaTa
nadaarus e 0.4 %. Foawurraara nadaarus 3a Aekemspu 2012 1. cpsamo aexemspu 2011 1. e 4.2

%.

HNudaramma, nsmepena upes HUIILI, mo mecern
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s CHOTBETHHAT MECEIl Ha MpeaxonHara romuda = 100 —e—IIpeaxoaHuAT mecerr = 100
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Muaexcst Ha morpeduTeackute renn 3a HoemBpu 2012 r. cupsamo oxromspu 2012 1. e
99.9 %, T.e. meceunara uuH@Aanua e muuyc 0.1%. Mudaanuara or Ha9aAOTO HAa rOAMHATA
(moemspu 2012 r. cupamo aexemspu 2011 r.) e 3.8 %, a roaumnara nudaanusa 3a Hoemspu 2012
r. cupamo Hoemspu 2011 r. e 3.9 %.

MNuaekest Ha oTpeduTeackute renn 3a okromspu 2012 r. cripsamo cerrremspu 2012 1. e
100.3 %, 1.e. meceunara uadaarus ¢ 0.3 %. Mudaanuara or Ha9aA0TO HA TOAUHATA (OKTOMBPH
2012 r. copamo aexkemspu 2011 1) e 4.0 %, a roammmuata ma@Aaua 3a okrompu 2012 r.
cupamo oktomspu 2011 r. e 4.4 %.

Hudaarmara B crpanara ot aHyapu Ao aekemBpu 2012 r. e caeaHaTa:

Tabamria Ne 12

Sayapu 2012 1. 0.2 %
®eppyapu 2012 1. 0.4 %
Mapt 2012 1. 0.3 %
Anpua 2012 1. 0.2 %
Maiz 2012 1. -0.1 %
HOmnm 2012 1. -1 %

FOam 2012 1. 1.5 %
Asrycr 2012 1. 0.5 %
Cemrremspu 2012 1. 1.1 %
Oxromspn 2012 1. 0.3 %
Hoemspm 2012 1. -0.1 %
Aexemspu 2012 r. 0.4 %

*N3zrtounux: HCH
TIOAUTHUUECKU PUCK

IToAnTIYIeCKHAT PUCK € CBBP3aH ChC CTAOMAHOCTTA HA IIPABUTEACTBOTO HA CTPAHATA U C
€BEHTYAAHH ITPOMEHHU B HEOAArOIIPHATHA ITOCOKA HA BOAEGHATA OT HEI'O ABATOCPOYHA BBHIITHA H
BBTPEIIIHA HMKOHOMHYECKA IIOAUTHKA, KOHTO OHXa MOIAH Ad IIOBAUAAT HEIATHBHO BBPXY
MHBECTUIINOHHATA CPEAQ.

Hecrabuanara moAntudecka OOCTaHOBKa B cTpaHara OT Hadaaoto Ha 2013 1. m
IIPOABAKABAIIITE TPAKAAHCKA IIPOTECTH Ca (PAKTOP, KOHTO HEMYHYEMO OKa3Ba HEIATHBHO
BAHAHUE BBbPXY BCHYKI HKOHOMHYeCKkH cyoekty mpes 2013 r.

BAAYTEH PHUCK

Excriosuimusita KbM BAaAyTHHA PHCK IIPEACTABAABA 3aBUCHMOCTTa U €(EKTHTE OT
M3MEHEHHETO Ha BaAyTHHTE KypcoBe. CHCTEMATHYHUAT BAAYTE€H PHCK € BEPOATHOCTTA OT
EBEHTYAaAHA IIPOMAHA HA BAAYTHHA PEKUM Ha CTpaHata (BAAYTEH OOPA), KOETO OM AOBEAO HAH AO
oOesIIeHABAHE HA ACBA HAU AO ITOCKBIIBAHE HA ACBA CIIPAMO UY/KACCTPAHHUTE BAAYTHL

Baayrauar puck Ime wmma BAHAHUA BBPXY KOMITAHUHM, HMAIIH I1a3apHU  ASAOBE,
IIAAIMAHUATA HA KOHTO C€ H3BDLPIIBAT BBB BAAYTA, PA3AHYHA OT A€Ba M €BPOTO. TBH KaTo
CBIAACHO AEHCTBAIIIOTO 3aKOHOAATEACTBO B CTPAHATA OBATAPCKUAT A€B ¢ (DHKCHPAH KbM €BPOTO
B cpotHOIIeHne EUR 1 = BGN 1.95583, a brarapckara HapoAHa OaHKa € AABHKHA A2 IIOABPKA
HUBO HA OBAI'APCKUTE ACBOBE B OOPBIIECHUE, PABHO HA BAAYTHHTE PE3EPBU HAa OAHKATa, PUCKBT
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oT O6€3H€HHB9.HC Ha AC€Ba CHpHMO CBpOHCfICKaTa BaAyTa € MHHHMAACH M CC€ CbCTOM BbHB

€BEHTYAAHO IIPEACPOYHO IIPEMaxBaHE Ha BAaAyTHHA OOpA B crpaHara. Ha rtosm eramr Topa
H3IAEKAA MAAKO BEPOATHO, ThH KATO OYaKBAHUATA €A BAAYTHHAT OOPA Aa ObBAE OTMEHEH IIpU
IIPHEMAHETO Ha €BPOTO B bbArapus 3a oduimasHa IMAATEKHA CAUMHUIIA, KOETO € IIAAHUPAHO 34
2012 1.

TeopeTnaHO, BAAYTHHAT PUCK OM MOI'bA Ad CE ITOBHIIIH, KOTATO BbArapmsa ce mprcheAnHI
KkbM Bropus eran Ha Epporrefickua Baayren Mexannzem (ERM II). Topa e pewmm, B KOHTO
cTpaHaTa TpPAOBA Ad IIOAABPIKA BAAYTHUS KyPC CIPAMO €BpOTO B rpanuiure Ha +/-15% crpsmo
neHTpaAeH mapurer. Ha mpakruka, BCUYKH ABPKaBH, KOHTO IIOHACTOSAIIEM Ca B TO3HM MEXaHU3IBM
(Aanns, Ecronmsa, Kumsp, Awmrsa, AarBusa, Maara), ca CBHACTEAH Ha KOAEOAHHSA, KOUTO Ca
CBIIECTBEHO II0-MAAKH OT IT03BoAeHuTE T15%.

PuKCHPaHUAT KYPC HA A€BA KbM €BPOTO HE CAHMUHUPA 3a ObArapCKaTa BaAyTa PHUCKA OT
HEOAATOIIPUATHN ABIDKCHHS HA Kypca HA €BPOTO CIPAMO APYIHTE OCHOBHU BaAyTH (IATCKK
AOAAp, OPUTAHCKH IIAyHA, IIBEHIIAPCKU (PPAHK) HA MEKAYHAPOAHHTE (PUHAHCOBH Ia3apH, HO
KBbM HACTOAIIMA MOMEHT APY/KECTBOTO HE CYMTA, Y€ TAKbB PUCK OH OHA CBIIECTBEH IIO
OTHOIIICHHE Ha ACHHOCTTA My, T.K. BCHYKH IOKynkKm u mpopaxOum mHa ,MOHBAT” AA ce
HM3BBPIIBAT B €BPO. APYKECTBOTO MOXKE A4 OBAE 3aCETHATO OT BAAYTHHA PUCK B 3aBHUCHMOCT OT
TOBA B KAaKBA BAAyTa Ca HETOBHUTE IIAPUIHHU CPEACTBA, KAKTO M B KAKBA BAAYTA CA CBEHTYAAHHTE MY
32EMH.

HECHUCTEMATHNUYHU PMICKOBE

PHCK OT ITPOMEHHM HA ITEHHWTE HA OCHOBHHM MATEPHUAAN M
CYPOBMHM

Ocnosaara aetinoct Ha MOHBAT AA e mpousBOACTBO H TBHPrOBUA C aKyMyAaTOPH K
OAOBHO-KHCEAN OATEpUU — CTAPTEPHH, CTAIMOHAPHU C TEACKOMYHHUKAIIHOHHO ITPHUAOKEHHE,
IIOAY ~TPAKIIMOHHH, CIEIIHAAHH C BOCHHO IIPUAOKEHUE H AOKOMOTUBHH. ['AaBHITE CypOBHHU 1
MATEPHAAN B ITPOM3BOACTBEHHSA IIPOIEC HA APYAKECTBOTO Ca OAOBO M OAOBHH CIIAQBH,
ITOAUIIPOITMACH, ITOAHCTHACHOB CEIAPATOP U CAPHA KHCEAHMHA. B IIOCAGAHHTE TPH TOAHMHH
OAOBOTO 32€Ma CACAHATA YACT OT PA3XOAUTE 32 CAMHUIIA IIPOAYKT:

2010 — 85%

2011 — 87%

2012 = 70-72 %

ABU>KEHUWE HA ITEHATA HA OAOBOTO
3A ITEPMOAA AHYAPU - AEKEMBPHU 2012 r.

USD/MT

*Cpeanara 1ieHa Ha 0A0BOTO 32 2012 1. € 2202.76 USD/MT
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PuckbT OT mpomsHATA B IICHHTE HA OCHOBHATA CYPOBHHA — OAOBO CE€ VIIPABAfABA UPE3
H3IPaKAAHETO Ha COOCTBEHU PELUKAHMPAIIH MOIIHOCTH.

SABHUCMMOCT HA MOHFBAT AA OT AMCTPHUBYTOPH, AOCTABYMIIN,
KAMEHTHU

He cpmmectsysa 3aBucnmoct Hza MOHBAT AA or kAneHTH, THH KaTO IIPOAAKOUTE HE CE
M3BBPIIBAT AMPEKTHO C KAMEHTH, a CE€ OIOCPEACTBAT OT INHPOKA AMCTPHOYTOPCKa MpexKa B
crpanata u 4yxomHa. [IpoaamOunrTe € OTAOKEHO IIAAIAHE B CIpaHaTa M B UyKOMHA  Ce
3acTpaxoBar B BbArapcka arennus 3a ekcmoptao 3acrpaxosare /BAE3/, mopaan koero usisao
€ CAIMUHHPAH PUCKBT OT HEIAAIIAHE OT CTPAHA HA KAHCHTHTE.

MOHBAT AA e excriopraHO oprueHTHpaHA KOMIAHHUA. APYKECTBOTO M3HACA TOAAMA YaCT
OT CBOSATA IIPOAYKIIHA, KATO HAal-BaKHU 11a3apu ca I'epmanus, BeaukoOpuranus, Opanrus .

3SABHMICMMOCT HA MOHFAT AA OT KAKOUOB ITEPCOHAA

[IpodecnonarnnTe ACHCTBUA U YCHAUATA, KBAAU(UKALIIATA, MOTUBALINATA M PEIIyTALIIATA
Ha YACHOBETE HA KOPIOPATHBHUTE PBKOBOACTBA M BHCIIN PBKOBOAHM cAyxnTean Ha MOHBAT
AA m ApyxecTBaTaA OT MKOHOMHYECKATA IPyHa Ca OT CBINECTBEHO 3HAYCHHE 34 IIOCTUIAHE HA
CTPATErHYeCKUTEe U MHBECTHIIMOHHH IteAn Ha ApyxectBoro. Hamyckanero man ocBoOOKAaBAHETO
Ha HAKOHM OT YACHOBETE HA KOPIIOPATUBHUTE PBKOBOACTBA HAU KAIOYOB PBKOBOACH CAYKUTEA On
MOTAO B KPATKOCPOYEH IAAH A2 OKaKE€ HETATHBHO BAMAHHIE BBPXY IMAQBHOTO OCBIIICCTBABAHE HA
ACHTHOCTTA HA KOMITAHUSITA.

Bpnpekn ToBa, m3rpaseHaTa YIIPaBAGHCKA CHCTEMAa M ITOCAEAOBATEAHO IIPHAAraHaTa
KOPIIOPATHBHA IIOAHTHKA 3a IIPCAOCTAaBSHE HA CTHMYAH 3a MOTHBAIMA HA PaOOTHHULINTE U
CAY/KATEAUTE B PAMKHTE Ha CTPYKTYpaTa FAPaHTHPAT AO TOAfIMA CTEIEH ABATOCPOYHOTO YYACTHE
HA YAECHOBETE Ha KOPIIOPATUBHUTE PHKOBOACTBA M KAFOUOBHA YIIPABACHCKH IIEPCOHAA B ACHTHOCTTA
HA KOMITAHUATA.

PHCK OT IIPOMAHA HA TbPCEHETO WM HABAM3AHE HA HOBHU
TEXHOAOI'IH

Tosu puck e cBbp3aH ¢ AeMOrpad)CKM, MKOHOMHYECKA H TEXHOAOTHYHH IIPOMECHU U
o0ycAaBs (pakTa, 9€ THPCEHETO HAa IIPOAYKTHTE HA KOMITAHHATA OM MOTAO Ad CE IIPOMCHA C
BPEMETO U B PE3YATAT HAa HABAM3AHCTO Ha HOBU IPOAYKTH. C BHEAPSABAHETO HA HOBHTE
TEXHOAOTHH B aBTOMOOHMAOCTPOEHETO (XHOPUAHH aBTOMOOHAH H €AEKTPOMOOUAH), ChOOpa3seHH
C OIIa3BAHETO HA OKOAHATA CPEAA H CBEKAAHE HA OTACACHUTE EMICUU OT BBIACPOACH ABYOKHC AO
MHHHMYM, HapPacTBa HEOOXOAHMOCTTA OT AATCPHATHBHU H3TOYHNLN HA CHEPIHUA, KAKBHTO Ca
OAOBHO-KHCEAUTE OaTepuu OT HOBO IOKoAcHHE. ChINEBPEMEHHO HAPACTBA HYKAATA OT
MHOTO(YHKIIHOHAACH IIPOAYKT — aKYMYAATOPHH OATEPHH - KATO PE3EPBEH HITOYHHK KbM
OTOBOATANYHUTE CHUCTEMH 34 3aXpaHBAHE M OCBETACHHE. 1€3M IIPOAYKTH OT IIO0-HOBO
ITOKOACHHE MOTAT A2 ITOBAHAAT HETATUBHO BBPXY THPCEHETO HA BEYE CBHILECTBYBAIL U YIBBPACH
IIPOAYKT B PE3YATAT Ha TOBA, Y€ Ca MAU HAH-MAAKOTO CE BB3IPHEMAT OT ITOTPEOUTEAUTE KATO ITO-
eEKTHBHH, O-IPEYNCTCHH, KOMOMHUPAIIN HOBU CBOWCTBA, KAKTO W IIOPAAH TOBA Y€ Ca IIO-
peKAAMHEpPAHU.

Monbar AA Bce omie He € M3AOKECH HA TAKbB PHCK, HO B OBACIIE OM MOIbA Aa ObAC
OTHOCHTEAHO H3AOMKEH HA TAKbB PHCK, ThH KATO OCHOBHHUTE IIPOAYKTH HAa KOMIIAHUATA Ca
OAOBHO-KHCEAU DATEPHH C PA3AHYHO IIPHAOKCHHUE: CTAPTEPHU OaTEpPUH, CTAIIMOHAPHH OaTepun
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THE SOURCE OF POWER
C IPHUAOMKECHHE B TEACKOMYHHUKAIIMHTE, ITOAY-TPAKIIMOHHU OATEpUM, CIEIUAAHH OaTepHH C

BOCHHO IIPHAOKCHIE B AOKOMOTHBHH OATECPHH.

B cayuaii ma maBAM3aHe Ha IIPOAYKTM OT HOBO IIOKOAGHHE H CBOTBETHO Ha HOBH
KOHKYPEHTHH YYACTHUIIN HA I1a3apa Ha aKyMyAQTOPHH OaTepUM, KAKTO H aKO APYMKECTBOTO HE
ycIee Aa IIPOTHBOCTOHM HA TAKBB HATHCK, € BB3MOMKHO C BPEMETO Ad CIIAAHE TBPCCHETO Ha
HETOBHUTE IIPOAYKTH. B KpaTKOCpOdYEH IAaH 0Dade He Ce OYaKBA MACOBOCT HA BHEAPSBAHETO HA
HOBHTE TEXHOAOTHH B aBTOMOOHAOCTPOEHETO - XHOPHAHH aBTOMOOHAU M E€AEKTPOMOOHAM.
Berpekn ToBa 0bave, MCHHAKMBHTA Ha KOMIIAHUATA AOOpE pa3dupa, Ue 3a Aa OTTOBOPU HA TE31
npeanssukateActBa MOHBAT AA n mHerosoto AbmepHo aApyxectBo Crapt AA e HeoOxoAnMO
Ad PasIINpH ramMara Ha IIPOH3BE)RAAHHTE Oarepuu. Ao TO3u MOMEHT EMUTEHTHT yCIemmHoO e
PasBUBAA M YBEANYABAA IIPOAAKOUTE CH, KOETO ITOKa3Ba BB3MOMKHOCTTA HA MEHHAKBPCKHUA CKHUII
A2 TIPEABIKAQ H IIPOTUBOCTOH HA IIOAOOCH HATHCK.

ANKBHUAEH PHCK

AMKBHAHUAT pHCK ce cbcTon BbB BepoaTrHocTTa ,, MOHBAT” AA Aa He ¢ B chcTOsIHHE
A2 M3IIAQINA TEKYIH CH 3aAbAxkeHndA. KoeduimeHThT Ha aOCOAIOTHA AMKBHAHOCT H3Pa3fiBa
CIIOCOOHOCTTA Ha APY/KECTBOTO Ad IIOCPEINA KPATKOCPOYHHTE CH 3aABAKCHUA C HAAUYHUTE CH
mapuaHn cpeactBa. KoedurmeHTsT Ha aOCOAIOTHA AMKBHAHOCT Ha ApyxkectBoTO 32 2012 1. €
0.04. 3a 2012 r. mapudHHTE CPEACTBA HA APY/KECTBOTO HaMaAABaT ¢ 34 % crpsAMO IIpeAXOAHATA
2011 r. mpm oTYETEHO YBEAMYECHUE B PasMepa HA TEKYIIuTe macusu ¢ 2 %o.

EKOAOTMAEH PUCK

Orrosopraocrra  #Ha ,,MOHBAT” AA karo Hal-rOAEMHAT IIPOU3BOAUTEA HA
AKyMyAQTOPHHU Oarepun B DbArapus m Kato AMHAMIYHO Pa3BHBAINA CE IIyOANYHA KOMITAHUSA
HAMHpa HU3pa3 U B OTHOIICHHETO KbM OKOAHATa cpeAa. PproBoactBoro Ha ,,MOHBAT” AA
pasTAeKAA ACHHOCTHTE IT0 IIPEAOTBPATABAHE HA 3AMBPCABAHETO MAU HETOBOTO HAMAAABAHE C LICA
IIOCTUTaHE HA MAKCHMAAHO HHBO HA OITa3BaHE HA YOBEIIKOTO 3APABEC M 3AIUTATA HA OKOAHATA
CpeAa M KATO OCHOBCH IIPHOPHTET U OIPEACAAIL (PAKTOP B ABATOCPOYHOTO H YCTOHYUBO
pasBurme.  ADBATOTOAMINIHA IIPAKTHKA Ha APYKECTBOTO € Ad IIPEAOCTABA fCHA U TOYHA
exoAormyHa HHQPOPMAIUA 32 IIPOAYKTHUTE, VCAYIUTE H ACHHOCTHTE CH HA KAHCHTHTE,
AOCTaBYMITATE U IAAATA OOIIIECTBEHOCT.

MenuaxmpaTeT Ha ,,MOHBAT” AA moaara ycuanms 3a HamaAsBaHE BAUSHHETO Ha
IIPEATIPUATHETO BBPXY OKOAHATA CPEAA UIPE3:

¢  cdCKTHBHO U3IIOA3BAHE HA CACKTPOCHEPIUA U TOIIAOCHEPTHS;
® MUHIMH3HPAHE U PELUKANPAHE HA OTIIAABIIITE;

® IIPEAOTBPATABAHE HA 3AMBPCABAHETO UPE3 PEAYIIMPAHE U CBEKAAHE AO MHHIMYM
H2A BPEAHHTE EMUCHU BB Bb3AYXa U BOAUTE;
®  I3II0A3BaHE HA HAll AOOPU HAAMYHHU TEXHUKH U AOOPH YIIPABACHYECKU IIPAKTHKH
IIPH Pa3IINPEHNE HA IIPOU3BOACTBOTO;
® COOCTBEH MOHHTOPHHI IIO OTHOIIEHHE Ha 3aMbPCABAHE HA BB3AYXa, BOAUTE U
IIOYBHTE
Cucrema 32 CAMOKOHTPOA — C H3IPAKAAHETO H (PYHKIIMOHHPAHETO Ha CHCTEMATa 32
BBTPEIIECH KOHTPOA CE IIEAN IOCTHTAHETO HAa HEIPEKBCHATO CHOTBETCTBHE C M3UCKBAHHUATA HA
HOPMATHBHATA YpeADa II0 OKOAHA CpPEAd, 3APABETO M OE30IaCHOCTTA Ha OCHOBAaTa Ha
WMarerpupana cucrema 3a  ympasAeHnme. CHcremara 3a CaMOKOHTPOA AaBa  OIIEHKA 32
ePEeKTUBHOCTTA H PE3YATATHOCTTA HA CHCTEMAaTa 3a VIPaBACHHE M Ha ACHHOCTTA Ha

LMOHBAT” AA xarto maao.
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THE SOURCE OF POWER
CpraacHo M3MCKBaHHUATA Ha 3aKOHA 32 3APABOCAOBHH M OE30IIACHU YCAOBHA Ha TPYA U

ITOA3AKOHOBUTE HOPMATHBHHU akTOBe 1 3akoHa 3a 3arura mpu oeactsusa , MOHBAT” AA uma
paspaboTeH  aBapueH IIAQH 32 IIPOBEKAAHE HAa CIACHTEAHHM M HEOTAOKHU aBaPHIHO

BB3CTAHOBUTEAHH pabOTH Hpu OCACTBUA, aBapuu U  KaracTpodH, BB3HUKHAAU B
IIPOHU3BOACTBEHATA ACHHOCT. LleaTa Ha paspaboTeHus MAQH ¢ Ad OBAAT OCUIYPEHH IIPEBAHTHBHO
HEOOXOAUMHTE MATCPHAAU, TEXHHKA U CPEACTBA 32 e(DEKTUBHU ACHCTBHUA IIO IIPEAOTBpATABAHE
Ha IIOCAGAHIIATE ITPU OCACTBUA U aBAPUU; IIOAIOTOBKA Ha AMYHHA CbCTAaB Ha OOEKTA 34 ACHCTBUE;
HAYMHA Ha OIIOBECTABAHE H IIPHUBEKAAHE B TOTOBHOCT HA IIEPCOHAAQ; VIIPABACHHETO Ha
ACHHOCTTa Ha IIEPCOHAAA; PEAA 32 BBBCKAAHEC HA IIAAHA B ACHCTBHE 1M HMH(MOPMHpAHE Ha
KOMIICTCHTHHTE OpPIaHM; HAYHHH, CPEACTBA M pPEA 3a HHAOPMHpPAHE II0 BB3MOKHOCT Ha
3aCTPAIICHOTO HACEACHHE B OAM30OCT AO OOEKTa; PeAa 3a IIPOBEKAAHE HA CHOTBETHHTE
CIIACHTEAHH U HEOTAOKHU aBAPUIHO-Bb3CTAHOBHTEAHH Pa0OTH HA TEPUTOPUATA HA OOEKTA;

peAa 3a BB3CTAHOBABAHE HA ACHHOCTTA HA OOCKTA; OCUIYPABAHE HA HCOOXOAUMUTE MEPKH
3a peKpearys Ha OKOAHATA CPEAQ.

C mucmo msx. Ne 26-00-614/30.06.2006 r. MunpcTepcTBO Ha OKOAHATA CPEAA M BOAHUTE
e xaacudunupano 3asoaa Ha ,MOHBAT” AA B rp. MoHTana xaro ,IpeAlpustae u/uAn
CHOPBIKEHIE C HUCHK PHCKOB IIOTCHIIMAA .

Crparernara 3a passutume Ha ,,MOHBAT” AA BrkArouBa ydactHe B ABATOCPOYHI
OOIIIECTBEHOIIOAE3HI IIPOEKTH 00AACTTA HA OITa3BaHE Ha OKOAHA CpeAd. APYKECTBOTO HM3IPaAd
mpes 2009 r. Cucrema 3a pPasAGAHO CbOMpaHE H H3XBBPAAHE Ha OTIAABIIUTEC dYpe3
M3TPAKAAHETO HA MPEKa OT KOHTEHHEpHM 3a CBOHpaHE HA CTAPH  AKYMyAATOPH IIpH
auctpudyropure Ha ,,MOHBAT” AA. Crapure akymyaaTopHH OaTepuH ca CPEA MaCOBO
PasIpPOCTPAHEHUTE OIIACHU OTHAABIIN U APY/KECTBOTO AABa CBOA CHINECTBEH IIPHHOC B OITa3BaHE
Ha OKOAHATA CpeAd KaTo TH CbOmpa, o0Oe3Bpermxaa u penukaupa. lloaydgenmre upes
PELIIKAUPAHETO OAOBO H IOAHIIPOIIMACH CE€ BAAraT OTHOBO B IIPOM3BOACTBOTO HA HOBH
AKYMYAQTOPHU OaTepUH M II0 TO3U HadHH e(EKTUBHO CE OIIOA30TBOPABAT OTIAABIIUTE.
ApyKecTBOTO € M3IrPaAMAO EAMHCTBEHATA B DbArapmsa HHAMBHAyaAHA CHCTEMA 32 ChbOHMpAaHE Ha
CTapuTe aKyMyAaTOPHHU Oarepun U padotu 1o coOcTBeHa [Iporpama 3a ympaBAeHHE HAa H3AC3AU
OT yHOTpeOa OAOBHO-KHCEAMHHH AKYMyAATOPHI OATEPUL.

DPOPCMAKOPHH OBCTOATEACTBA

Peantia dpopcmarkopHEI OOCTOATEACTBA KATO IIPHUPOAHH CTUXUH, aBAPUN HAU YMHIIACHH
ACHCTBUSA, MOTAT AQ TIPHYMHAT 3HAYNTEAHN HMYIIIECTBEHH BPEAH, KOUTO Ad AOBEAAT AO BPEMEHHO
CIIMPAHETO U AOPHU IIPEKpATABAHE Ha ACHHOCTTA Ha ApyxecTBOTO. ,, MOHBAT” AA mma mpana
HMYIIECTBEHA 3aCTPAXOBKA HA IIPOM3BOACTBEHHTE MOIIHOCTH U CKAGAOBETE€ C MATEPHAAH U
IIPOAYKLIMA, HO B CAyYall Ha IIO-IIPOABAKHTCAHO HAPYIIABAHE HA ITOCACAOBATEAHOCTTA Ha
IIPOU3BOACTBEHATA AEHHOCT, TOBA OOCTOATEACTBO TPYAHO OHM MOIAO Aa KOMIIEHCHPA
IIPOITYCHATHUTE ITOA3H.

PHUCKOBE, CBbP3AHH CbC CTPYKTYPATA HA MOHBAT AA
Puckose, cebp3anu ¢ u3bop Ha crparerus ot yupasaeHckusa exunn Ha MOHBAT AA

bpaemmre mewanbu u crorimocrra ma MOHBAT AA u ApyxkecrBata oT Herosara
MKOHOMHUYECKA IPYIIA AO TOAfIMA CTEIEH 3aBHCAT OT CTPATETHATA, M30paHa OT yIIPABACHCKHSA
eKHII KakTo Ha EMUTEHT], Taka U Ha YIPABACHCKNA CKUII HA ABIIEPHHUTE My ApyxecTBa. M300pbT
HA HEIIOAXOAMINA ITa3aPHA CTPATEIMA HANM HCH3IIBAHCHHETO HA H30paHATA TAKABA MOTAT Ad
AOBEAAT AO CBIICCTBCHH 3aIyOM U A4 OKAKAT BAHMAHHC BBPXY CTOMHOCTTA HA KOMIIAHHATA HA
MHAWBHAYAAHA U KOHCOAMAMpaHa 0asa. PwroBoactBoro ma MOHBAT AA ce crpemnm aa
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THE SOURCE OF POWER
VIIPAaBAABA CTPATETMYCCKUA PHCK YpPe3 HEIPEKbCHATO HAOAIOACHHE HA H3IIBAHCHHETO Ha

n30paHaTa OT HEro CTPATErnA W IPHETHTE CTPATETMH HA ABINEPHHTE KOMITAHHH C OTACA
IIPEATIPHEMAHETO Ha AACKBATHH MEPKH, a IIPH HEOOXOAUMOCT 1 mpoMenn. Hermoaxoadmmure man
320aBEHH IIPOMEHM B CTpATETHATa HAa KOMIIAHHATA OHXa MOTAM Ad HMaT 3HAYUTEACH

HeOAaronpuATeH edEeKT BbPXy HEHHATa ACHHOCT, OIECPATUBHUTE PE3yATATH H (DHHAHCOBO
CBbCTOSTHHE.

ABIKeHNA B CTOMHOCTTA HA MHBECTUIINHUTE B ABILIEPHU APY?>KECTBA

Thit KaTO KOMIAHHATA-MAHKA IIPUTEKABA 3HAYMTCAHN HHBECTUIIMH B  ABIICPHU
IIPCAIIPUATHA B CTPAHATA U YYKOHMHA, IIPOMAHATA B CTOMHOCTTA HA TE3W aKTHBH CE OTPA3fABA BBPXY
CTOMHOCTTA HAa KOMIIAHUATA-MafKa KAKTO U BBbPXY OAAAHCOBHTE H ITOKA3aTEAH M OM MOIAQ Ad CE
OTpasy M BBPXY IICHATA HA IICHHUTE KHIDKA Ha APYKECTBOTO Maidika. Hurto eaHO OT AbIiepHHTE
Apyxectsa Ha MOHBAT AA He e myOAnYHA KOMITAHUA, TIOPAAH KOETO HUTO €AHA OT KOMITAHHUUTE
HfMA IIa3apHA IICHA, OIIPCACACHA HA I[IPUHINIIA HA AKTHUBHOTO TBPCCHE U IIPEAAATaHE HA
doraosara 6opca. Yaactuara Hva MOHBAT AA B ABIIepHE APy/KECTBA ITOAACKAT HA OIICHKA ITO
CIIPABEAAMBA CTOMHOCT KbM Kpas Ha TOANHATA U ¢(DEKTHT OT OIICHKATA CE OTPa3sABa B PE3CPBUTE HA
ApyxectBoro. HemyOamanure xomimaHnm ce TecTBar 3a OOE3IICHKA KbM Kpasd HA TOAMHATA, U
CBCHTyaAHA OOEC3IICHKA MOMKE AA C€ OTPA3H HEIATUBHO Ha Iredanbara 3a TOAMHATA, KOTATO ¢
HAIIPaBEeHA.

Puck oT mpoaak6a mAn IpeKpaTsaBaHe ACHHHOCTTA HA ABIIIEPHH IIPEATTPAATHA

Crpykrypara Ha EMuTEHTa BKAIOYBA YETHPHU OCHOBHH IPYIIH APYKECTBA, 00OCOOABAIIIN
OTAEAHU HKOHOMHYECKU ACHHOCTH:

O rpyma Ha IPOH3BOAUTCAHTE HA OAOBHO-KHCEAH OAaTe€puUM, KOATO BKAIOYBA
MOHBAT AA u Crapt AA;

O rpyma Ha peUUKAHpAIuTe HIpeAnpuarus, Bkarousamma MouOar AOO, Cepbus,
Moubar Pucatikauar EAA 1 Mou6ar Pucatikanar, Pymprns;

O rpyla Ha THPIOBCKUTE APY/KECTBA, OCBIIECTBABAIIIA ACHHOCT II0 OITHMU3HPAHE Ha
IIPOAQKONTE HA OAOBHO-KHCEAN DaTepun, BKArouBara Moubat Pymbaus

O cAHO camocrosTeAHO ApyxectBo Okra Aafit bearapua AA, dmaro aeinocr e
CBBP3aHa C IIPOU3BOACTBOTO Ha CBETOAMOAHM 32 OCBETUTCAHHM TEAA.

CrpykrypaTa II03BOAfIBA IIPOARKOATA HAU IIPEKPATABAHETO HA ACHHOCTTA Ha BCAKO CAHO OT
ABILEPHHUTE IPEAIPUATHAA B CAYYAl, 9€ HMa PEIICHHE HA AKIMOHEPHTE AU CBAPYKHUIIITE Ha
APY/KECTBOTO, MAHM, KOTATO € IIPUETO CHOTBETHOTO PEIIICHHE, C KOCTO YIPAaBUTECAHHA OPraH Ha
MOHBAT AA e oBaacren or O0IoTO chOpaHne Ha aKIIMOHEPHTE 32 TAKBB BHA CACAKM. B Tasn
BPDb3Ka € Bb3MOKHO BB3HHKBAHETO HA ITOTCHIIMAACH KOH(AUKT HA HHTEPECHTE U IIPEIICHKUTE Ha
PA3AHMYHNTE AKIMOHEPH HAH CBAPY/KHHIIH II0 OTHOIICHHE HA PAIMOHAAHOCTTA HA TaKHBa
perteHus.

PUCKOBE, CBbP3AHU C AEMMHOCTTA HA APYXXECTBA OT T'PYITATA HA
MOHBAT AA

[Topaau cmenmdukara u IIpeAMeTa Ha ACHHOCT Ha ApPyKecTBata OT Ipymara Ha
MOHEBAT AA /c mskarouennme na Oxra Aaiit Boarapms AA m Thprosckmrte Apy)ecrsa -
MOHBAT OOA, Pympuua u YU MOHBAT CepOus u mpeaBHA OOCTOATEACTBOTO, de
AEITHOCTTa Ha ApyKectBata OT I'pymara e TacHO cBbp3aHa ¢ Achimocrra Ha MOHBAT AA,
ITOCOYEHHUTE HECHUCTEMATHYHU PHCKOBE 32 ACHHOCTTA Ha CMHTEHTA CA PEACBAHTHH K KbM
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THE SOURCE OF POWER'
Actinocrra Ha kommanuute oT I'pymara Hva MOHBAT AA. ITo-A0Ay ca pasraeaaHm HAKOHM ITO-

crenuUYIHI PUCKOBE Ha HHAUBHAYaAHA 0a3a 3a komiranuu ot rpyrrata Ha MOHBAT AA.

MOHBAT PUCAUKAUHI EAA

e 3aBHCHMOCT OT KAMEHTH

3maunreAHa vact or mpuxoaumre Ha MonOar Pucatikamar EAA (73%) ca, u 1me
IIPOABANKABAT Ad ObAaT reHepupanu OT eAnH kaueHT — MOHBAT AA. Hama rapaummm, ge tos3n
KAMCHT II[€ HOCH CBIIOTO KOAWYECTBO HAM IOBede HpuxoAr. DUHAHCOBHAT PE3yATAT Ha
KOMITAHMATA U HelHata (PUHAHCOBA CTAOMAHOCT MOIaT Aa OBAAT 3HAYNTCAHO ITOBAHAHH OT
HEPCAAUBUPAHCTO HA OYAKBAHH IIOPBYKA HAM OT OTAArAHCTO HAHM HAMAAABAHETO HM.
Ceppsarocrra mexAy Monbar Pucatikamar EAA 1 MOHBAT AA orpanmgaBa moTeHIIHAAHISA
HEraTuBEH e(DEKT OT CHAHATA 3aBHCUMOCT Ha IIbPBATa OT BTOPATA.

CTAPT AA, Codusa

e Puck or IIPOMAHA HA TBPCEHETO U HABANU3AaHE HA HOBH TEXHOAOTHUU

Tosu puck e cBbp3aH € AEMOIPaddCKH, MKOHOMHYECKH U TEXHOAOTMYHH IIPOMEHH H
oOycaaBa (paxrTa, ¥e THPCEHETO HA IIPOAYKTHTE Ha KOMIIAHUATA OH MOILAO A2 C€ IIPOMEHA C
BPEMETO M B PE3YATAT HA HABAN3AHCTO HA HOBH IPOAYKTH. C BHEAPABAHETO HA HOBHUTC
TEXHOAOIUU B ABTOMOOHAOCTPOEHETO (XHOPHAHI aBTOMOOHAU B €ACKTPOMOOHAN), CHOOPA3EHU
C OIIa3BAHETO HA OKOAHATA CPEAA M CBEKAAHE HA OTACACHUTE EMUICUU OT BBIACPOACH ABYOKHC AO
MHHHMYM, HapacTBa HEOOXOAHMOCTTA OT aATEPHATUBHU H3TOYHUIN HA CHEPIHUA, KAKBUTO Ca
OAOBHO-KHCEANTE OaTEPHH OT HOBO HOKOAeHHE. CBIEBPEMEHHO HAPACTBA HYKAATA OT
MHOTO(YHKIIHOHAACH IIPOAYKT — aKyMyAATOPHH O4TEPHH - KATO PE3ECPBEH H3TOYHHUK KbM
OTOBOATANYHUTE CHUCTEMH 34 3aXpaHBAHE M OCBETACHHE. 1€3M IIPOAYKTH OT II0-HOBO
ITOKOACHHE MOTaT A2 IIOBAHAAT HETATUBHO BBPXY THPCEHETO HA BEYE CBHINECTBYBAIL U YIBBPACH
IIPOAYKT B PE3YATAT Ha TOBA, Y€ CA MAM HAH-MAAKOTO CE BB3IPHUEMAT OT HOTPEOUTEANTE KATO IIO-
ePeKTUBHM, ITO-IIPEYNCTCHN, KOMOMHHPAIIIM HOBH CBOMCTBA, KAKTO H IIOPAAH TOBA Y€ Ca IIO-
pexkaavupann. Crapr A/ € OTHOCHTEAHO H3AOMKEH HA TAKBB PHCK, TbH KaTO OCHOBHHUTC
IIPOAYKTH Ha KOMITAHUATA Ca OAOBHO-KHCEAN OaTepuu C PAa3sAUYHO IIPUAOKEHHE: CTAPTEPHU
OaTepuu U ITOAY-TPAKINOHHHN Oatepun. B caywail, ge APyKeCTBOTO HE yCIIee Aa IIPOTHBOCTOH HA
HATHCK OT HABAM3aHE Ha IIPOAYKTH OT HOBO ITOKOACHHE M CHOTBETHO HAa HOBH KOHKYPCHTHH
VYACTHHIIN HA I1a3apa Ha aKyMYAQTOPHH OATEPHH € Bb3MOMKHO C BPEMETO A CIIAAHE THPCEHETO Ha
HETOBHTE IIPOAYKTH. B KpaTKoCcpodeH mAaH 00ade He Ce OYaKBa MAaCOBOCT Ha BHEAPABAHETO HA
HOBHTE TEXHOAOTHH B aBTOMOOHAOCTPOCHETO - XUOPHUAHH aBTOMOOHAH H CACKTPOMOOHAH. 3a
A2 OTTOBOPH HAa TE3H IIPEAU3BHKATEACTBA, PBKOBOACTBOTO Ha Crapr AA € HEOOXOAHMO Al
PasIIupy raMaTa Ha IIPOU3BEKAAHUTE OATCPHH.

¢ 3aBHCHMOCT OT AUCTPUOYTOPHU, AOCTABUHIIH, KAUEHTH

He cpmecryBa 3aBucumoct Ha Crapt AA OT KAHEHTH, TbH KaTO IPOALKOHUTE HE Ce
M3BBPIIBAT AMPEKTHO C KAMEHTH, 4 CE€ OIOCPEACTBAT OT INHPOKA AMCTPHOYTOPCKa MpexKa B
crpanata u 4yxomHa. [IpoaamOunrTe C OTAOKEHO IIAAIAHE B CTpaHAaTa M B UyKOMHA  Ce
3acTpaxoBar B bbArapcka arennus 3a excmoptao 3acrpaxosane /BAE3/, mopaan koero usisao
€ EANMIHHUPAH PUCKBT OT HEIAAIIIAHE OT CTPAHA HAa KAHCHTHTE.



l'i 0NBAT® ’

THE SOURCE OF POWER
¢ Puck or npoMeHU HA IEHUTE HA OCHOBHU MAaTE€PHAAN U CypOBUHU

Ocnosnara Aefinoct nma Crapr AA e IPOM3BOACTBO, CEPBH3 U peaAH3annA Ha
aAKyMyAQTOPH, UHKEHEPUHIOBA M Pa3BOMHO-BHEAPUTEACKA ACMHOCT, IIPOU3BOACTBO M ThPrOBHS
Ha OOOPYyABaHE 32 U3PAOOTBAHE HA AKYMYAATOPHU, BHHIIIHA U BHTPEIIHA THPIOBUA U U3TPAKAAHE
HA ThPTOBCKH MPEKH, CIIENINAAUSHPAHN MATA3WHU U IIPEACTABUTEACTBA. I'AaBHITE CYpOBHHH 1
MATEPHAAU B IIPOM3BOACTBEHHA IIPOIIEC HA APYKECTBOTO €4 OAOBO M OAOBHH CIIAQBH,
ITOAMIIPOIIMACH, ITOAMETHACHOB CEImaparop M cApHa KuceAmHa. IIpes mocaeanmTe 2 TOAMHN
PBKOBOACTBOTO HA APY/KECTBOTO-MAMKa HAIIPABU 3HAYUTEAHN HMHBECTUITMOHHH Pa3XOAH 32
rapaHTHpaHE HA PECypCHATa OOE3IIEYEHOCT, BKAIOYUTEAHO H 32 ABIIEPHOTO ApyixkecTBO Crapt
A/, OT OAOBO M HPOIHMAECH - COOCTBEHO ITPOM3BOACTBO UpE3 H3IPAKAAHE HA COOCTBEHH
perukAupany MOITHOCTH. CBb3AaBAMKA COOCTBEHH PEIHMKAHPAIIH MOIIHOCTH PBKOBOACTBOTO
HA EMHTEHTA CE CTPEMH Ad PEAYIIPA PUCKA, BKAFOUUTEAHO H 32 ABIIEPHOTO ApyxecTBO Crapr
AA, or mpomsAHaTa HA IICHATA HA OCHOBHHUTE CYPOBUHI U MATCPHAAH.

MOHBAT PUCAVIKAUHT, PYM'bHUA

¢ Puck or u3BbpIIBAHE HA MHBECTUIIUH B Uy>KAA ABPKaBa

Tt kato MonOar Pucatikanar, PymbHIA H3BBpIINBa ACHHOCT B APyIra Uy:KAA ABPrKaBa €
BB3MOKHO IIOPAAH IIPOBEKAAHATA OT IPABUTEACTBOTO HAa P PymbHHMA AaHBYHATA M CTOIIAHCKA
ITOAUTHKA APYKECTBOTO Ad OBAE M3AOKEHO Ha PEAUIIA CHCTEMATHYIHH prckose. P PymbHus obage
e JAeH Ha EBpOITEfickus ChIO3 B AO TOAAMA CTEIICH CHCTEMATHYHUTE PHUCKOBE B AAHDbYHATA U
CTOITAHCKATa OOAACTU Ca MUHHUMU3IPAH.

e 3aBHCHUMOCT OT KAUEHT

3maunreana wact or unpuxoaure Ha Monbar Pucaiikanar, Pymouus /66%/ ca
reaepupann or MOHBAT AA. Hsama rapammmm, de TO3H KAHMEHT IIE HOCH AOCTATBYIHO
KOAMTYeCTBO IPpUXOAN. DUHAHCOBUAT PE3yATAT HA KOMIIAHHATA U HelHATa (DHHAHCOBA CTAOMAHOCT
MOraT Aa OBAAT 3HAYNTEAHO IIOBAUAHH OT HEPEAAHSHPAHETO HA OYAKBAHH IIOPBYKUA HAU OT
OTAAraHETO HAM HamaafBaHeTo uM. CebppsaHoctra mexay Mowubar Pucadikawmar, Pymbaus u
MOHBAT AA orpann4aba IIOTEHIIMAAHUA HETATHBEH €(PEKT OT CHAHATA 3aBICHMOCT Ha ITbpPBATa
OT BTOpATa.

MOHEBAT AOO, CbPEHA

¢ Puck or u3BBpIIBAHE HA MHBECTUIIMU B Yy>KAA ABP’KaBa, KOATO HE € YAEH Ha
eBponenckus crro3 — Perry6anka Cupoua

IIpemunasanero mHa PemyObamka CppOus kbM KocBeHH AaHbIM HpukAroun mpes 2010 .
[IpeacTon peryaarmara Ha Om3Heca Aa ODAE OIIPOCTEHA, KATO IIEATA € A4 CTaHE IIO-HU3TOACH
ousaechT B CopOusa. C OoracA HaMaAfBAHE HA YBEAHYCHHETO HA OIOAKCTHHA ACDUIIIT BEPOATHO
me Opaar npeanpuern mepku 3a yBeanmdasane Ha AAC. Toa 6 cTabHAM3HPAAO AO H3BECTHA
CTEIIeH MKOHOMUKATA Ha CTPAHATA, HO BCE OINE HUCKUAT IIPOIEHT HA YaCTHHA CEKTOP OIPaHUMYaBA
ITOTEHITHAAA 33 PACTEK HA HKOHOMUKATA.

e 3aBHCHUMOCT OT KAUEHT
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3maunreAna gact or npuxoaure Ha Moubar AOO, Cepbus (85%) ca remepupann oT

MOHBAT AA. Hsama rapasmum, ge TO3H KAHEHT II[€ HOCH AOCTATBYHO KOAHYECTBO IIPHXOAM.
PupaHCcOBUAT PE3YATAT HA KOMIIAHMATA W HEHHATA (DMHAHCOBA CTAOMAHOCT MOIAT Aa OBAAT

BHAYUTCAHO ITOBAUSHM OT HEPEAAH3HPAHECTO HA OYAKBAHW ITOPBYKH HAU OT OTAArAHETO HAN
HamaAsBaaeTo nMm. Cppsarocrra mexay MorOar AOO, Cepoms u MOHBAT AA orpanmgasa
[IOTCHIIMAAHIS HETATUBEH €(DEKT OT CHAHATA 3aBHCUMOCT Ha IIbPBATA OT BTOPATA.

OKTA AAVIT BBATAPUA AA

OCHOBHI PHCKOBE U HECHUTYPHOCTH, IIPEA KOUTO € M3IPaBeHO ApyxectBOTO Okra AaiT
bearapusa AA ca caeannre:

e TexHoAOrmUYEH PUCK

BpsmoxkHO € mpm mpoM3BOACTBOTO HA CBETOAMOAM AQ BB3HHKHE TEXHOAOIMYCH PHCK.
PBKOBOACTBOTO Ha APYKECTBOTO CE CTPEMH Ad CBEAE TEXHOAOTHYHHA PHCK AO MHHHMYM, KATO
OOOpPYABA HOBHSA 3aBOA C MAIIHHH W CBOPBHKEHHA, Pa3spabOTEHH U AOCTABEHH OT CBETOBHO
HM3BECTHU ITPOM3BOAMTEAM C AOKA3aHHU KadecTBa. VISIIOA3BAHHMTE €AGMEHTH U CYPOBHHH CE
ITOAOHpPAT B CHOTBETCTBHE C HM3HCKBAHHATA HA TEXHOAOTHIHOTO OOOPYABAHE M ITPECACABAHUTE
ITapaMeTPH Ha KPalHUA IPOAYKT — CBETOAHMOA. 1€ ca C rapaHTHpaH IIPOM3XOA M C KOHTPOA Ha
Ka4eCTBOTO. TE€XHOAOIMYIHHA IIPOIEC € aBTOMATH3HPAH, CBIIPOBOAEH C OOEKTHBEH EACKTPOHEH
KOHTPOA Ha Ka9€CTBOTO ITO BPEME HA IIEANA ITIPOU3BOACTBEH ITPOIIEC.

¢ KoHKYypeHTHOCIIOCOOHOCT M PHUCK OT HAAWYHME HA APYTH YYACTHUIIA HA IIa3apa Ha

OCBETHTEAHU T€Ad, 6a3MPAHU HA CBETOAMOAHU HAH T.H. ,LED” TexHOAOrHMA

Oxra Aaiit bearapmsa AA e cpaBHHTEAHO MAaAa KOMITaHHA. BbIrpekn ToBa BHEApABAHNTE
OT APY/KECTBOTO IIPOAYKTH Ca C TEXHUYECKHU ITOKA3ATCAH, HAPEKAAIIM KOMIIAHUATA CPEA ITBPBHTE
IIET CBETOBHH IIPOM3BOAHTEAN Ha CBETOAHOAHM. B ApyxecTBOTO € m3rpaseHa m OOOpyABaHA
AaDOPATOPHA, KOATO IIPABH ITBACH CACKTPHYECKH, CBETOAOOHMBCH U CIIEKTPAACH AHAAU3 Ha
ocseruTeAHHTE TeAd. KoMmmImaHmaTa e IPHBAAKAZ BOACIIM CIIEIIMAAUCTH B OoOAactra Ha ,,LED”
TEXHOAOTHATA. B ITOCA€AHNTE HAKOAKO TOAMHH TPAHHO CE€ HAAara TEHACHITHATA 32 IIPOH3BOACTBO
Ha OCBETUTEAHH Te€Ad, Oa3UpaHU Ha CBETOAMOAH uAM T.H. ,,LED” Texmoaormsa. IlpeaBua
HAAMYHETO HA EBPOICHCKH M HAIIMOHAAHH PEIYAATOPHUTE U3UCKBAHIA 32 HAAATAHE U3IIOA3BAHETO
Ha OCBETHUTEAHH TEAd, IIPOM3BEACHM Ha Oasarta Ha ,,LED” TexmoAorms pbKOBOACTBOTO Ha
APY/KECTBOTO CYHTA, Y€ IIPOU3BOACTBOTO HA KOMITAHHATA IIIe OBAC OOE3IEUEHO C HAAMYHETO Ha
AOCTaTHYHO AOOPH BBTPEIIHU U MEHKAYHAPOAHH I1asapu. [Ipu dopmupanero Ha Tasu ybeaeHOCT
PBKOBOACTBOTO H3XOKAA KAKTO OT IIPOCKTHATA, TAKA U OT CKCIIEPUMEHTAAHA CEOECTOMHOCT Ha
IIPOU3BEACHUTE CBETOAMOAH, KOATO € B ITBTU IIO HICKA OT ITa3aPHATA CTOMHOCT HA aHAAOTHYHI
IIPOAYKTH HA OCTAHAAUTE KOHKYPEHTH.

MOHBAT OOA, PYM'BbHUA

e Puck ot U3IBBPUHIBAHE HA HHBECCTUIINHU B Yy’XKAa ABpPrKaBa

Twit kato MOHBAT OOA, PYMBHIS  usbpiiBa ACHHOCT B APyra 9Iy/KAa AbpiKaBa €
BB3MOKHO IIOPaAU IIPOBEKAAHATA OT IIPAaBUTEACTBOTO Ha P PymbHus AaHbYHATA M CTONIAHCKA
ITOAUTHKA APYKECTBOTO Ad O'bAC H3AOKEHO HA PEAHIIA CUCTEMATHYHH pUCKoBe. P PymbHus obade



l'i 0NBAT® "

THE SOURCE OF POWER
e JYAeH Ha BBpoITelickus ChIO3 M AO TOAfiIMA CTEIEH CHCTEMATHYHHTE PUCKOBE B AAHBYHATA U

CTOITAHCKATA ODAACTH Cca MIHHUMH3UPAHI.

¢ KoHKypeHTOCIIOCOOHOCT M PUCK OT HAAMYHE HA APYTH YYACTHUIIYA HA Ia3apa

MOHBAT OOA, PYMBHMA e cpaBumreano Hoo Apyxkectso. Herosara aefinoct e
CBBpP3aHa C PEAAN3HPAHE HA IIPOAAKOA Ha aKymMyAaTopHHU Oareprn. [IpoaaBanuTe OT APYKECTBOTO
IIPOAYKTH BKAFOYBAT IIHPOKA IaMa OT OAOBHO-KHCEAH OATEPHH C PA3AUYHO IIPUAOMKEHUE:
crapTepHH OaTepHH, CTAIIHOHAPHU OAaTePUU C IPUAOKEHHE B TEACKOMYHHKAITHHTE, ITOAY-
TPAKIIMOHHH OATEPUH, CICIUAAHH OATEPUH C BOCHHO IIPUAOKEHHE M AOKOMOTHBHU OATEPHU.
TBil KaTO APY/KECTBOTO HE € BOACII YIaCTHHK Ha mazapa B PemyOamka PymbHua u He e B
CHbCTOAHHE Ad AUKIYBA ITA3aPHHTE HATAACH, 32 HETO CBIIECTBYBA PUCK OT KOHIIEHTPAIHA HA
BHCOKA KOHKYPEHIIHA, KAKTO ¥ HAAIYIHE HA APYTH ITa3aPHU YYACTHHIIH, KOUTO Ad 3a€MAT 9acT OT
MA3APHHA MY AfA.

IV. BAZ/KHW CbBUTHUA, HACT'BIIMAN CAEA AATA HA CbCTABAHE HA
I'OANIITHNA KOHCOAMANWPAH ®PMMHAHCOB OTUET

Berakn Bakmm chOMTHA, HACTBIIMAU CAEA AATATA HA TOAMIIHOTO IIPHKAIOYBAHE, Ca
OIIOBECTEHH YPE3 CHCTEMaTa 3a paskpuba He mHopmarma Ha Monbar AA, a mMmeHHO — Ha
peryAnpaHus masap Ha IieHHN KHura, Ha Komucnara 3a (DHHAHCOB HAA30P M Ha OOIIECTBEHOCTTA.
Mudopmariuara e AOCTBIIHA H HAa €ACKTPOHHATA CTPAHHUIIA HA KOMIIAHAATA Www.monbat.com

V. HACTOAINH TEHAEHITNMHM 11 BEPOATHO FHAEIIIO PASBUTHUE HA
I'PYITATA

MHBECTHUIINMU 2010 r.

[Tpes 2010 r. ,MOHBAT” AA e HampaBHAO HMHBECTHUIIHMH B 3aBOAHTEC 32 PCLIIKANPAHE
Ha crapu akymyaatropu e Penrydanka Cepbus un Penryoanka PymbauA, KaKTO cAeABa:

O MuBectHimm 3a H3IrpaxKAaHEe HA PEIUKAHpAIU MorrHoctH B Pympauma — 3 265 000
EUR;
O MuBecTHINN CBBP3AHH CBC CTAPTHPAHE HA IPOU3BOACTBOTO B Crpbus — 238 000 EUR.

ITpes 2010 r. , MOHBAT” AA e u3BBPIIHAO HHBECTHIIHH ITOA POPMATA HA YIPEAABAHE
Ha ABIICPHU APY/KECTBA, YBEANYABAHE HA KAIIMTAAA NM, IIPEAOCTaBAHE HA 3ACMH HAN
IIPUAOOMBAHE HA AKIIHOHEPHO HAH AAOBO yYaCTHE OT EMHUTEAHA U HETOBH ABILEPHH APYKECTBA
B CAEAHHTE KOMIIAHMHU, KATO CTOMHOCTTA HA TE3M MHBECTUIIMMA HE € BKAIOYEHA B OOIIATA
croirocT Ha naBecTurmnre 32 2010 r.:

o VBeAnuaBane Ha KalmdTaAa Ha ABIIEPHOTO ApyxkectBo Monbat Recycling SRL,
Pympans or 3 010 000 espo ma 3 510 000 eBpo.

o [TpuaobuBane ma 25 500 6pos axknmu manm 51 % oT xammrTasa Ha APYKECTBOTO
“Oxra Aaiit boarapusa” AA.

o ygacTHe B yBeAmdeHHeTo Ha kKanmrtasa Ha “‘Oxra Aaiit bearapma” AA npn
3aI1a3BaHE HA pa3Mepa Ha YYACTUETO CH, KaTo 3armcBa u npuaoousa Hosu 2 320 500 6pos akiuu
C HOMHHAAHA CTOHHOCT 1 AeB VBEAHYEHHETO HA KAIINTAAA € BIINCAHO B T'BPrOBCKHA PEIUCTBP
kbM AreHrus 1o BrimcBanuaTa Ha 14.06.2010 r.

o yBeandapane Ha kanmrara Ha Moubar AOO, Cepousa or 2285 000 eBpo Ha
2 485 000 espo.


http://www.monbat.com/

l'i 0NBAT® .

THE SOURCE OF POWER'
(o] npupobusare ot crpaHa Ha MouGatr AOO, rp. Mmxaxua — 100 % cobcreHoCT

na , MOHBAT” AA na sHOBH 8 % oT Kartmrasa Ha FO Monbar OOA, Copbus, rp. Aroauna.

o yBeAmdaBane Ha kanmrtasa Ha Mombar Pucaiikamar EAA or 50 000 aeBa Ha
19 571 520, pasupeaeaer B 19 571 520 Opos monmMeHHH, OOMKHOBEHH aKIIHH C IIPABO HA TAAC
1 HOMHUHAAHA CTOHHOCT 1 A€B BCAIKA €AHA, KATO YBEAHMYECHHETO CE H3BBPIIBA UPE3 HEIIAPHIHA
BHOCKA — amopT B Kanmrtara Ha Monbar Pucatikamar EAA. VBeamdeHnero Ha kammrasa e
BIIMCAHO B THPIOBCKUA PETHCTHP KbM Arenrind 1o BuucBanuara Ha 19.08.2010 r.

0 yBeAnuaBaHe Ha KamurTasa Ha MonbOar Pucaiikamur EAA ot 19571520 aB. Ha
35182402 AB. upe3 HemapuyHa BHOCKA. YBEAWYEHHETO HA KAITUTAAA € BIIMCAHO B THPIOBCKUA
peructsp kbM Areriius o BrucBaruara Ha 05.11.2010 r.

o yBeamdapane Ha kanmrasa Ha Monbar AOO, Cepbusa or 2485 000 eBpo Ha
7 735 000 eBpo.

Mzppprmennte mapectunmu mped 2010 1. 32 MOAepHH3ANIMA U H3rPaKAAHE HA PEIUKANPAITH
morrHOCTH ca B pasmep Ha 3 503 000 eBpo, oT kKOnTO:

O Msrpamaane Ha penukAupary MorrHoctr B Pymsausa — 3 265 000 espo

O MuBecTHIny CBBbP3aHHU ChC CTAPTUPAHE HA IPOU3BOACTBOTO B Cupbusa — 238 000 eBpo

MHBECTHUIINH 2011 r.

B pesyarar ma ycnmemrno msubaHeHus ot Moubat AA  mpoexr ,lloBuimaane Ha
KOHKypeHTOCIIocooHocTra Ha MonOar A/ dpes wuHBecrupane B HOBO OOOpyABaHE 32
IIPOU3BOACTBO HA PEIIETKH K IIAOYH 32 CYXO3APEACHH U 3aACTH OAOBHO-KHCEAU OaTEPHID),
oa0bpen ¢ Pemenme Ne TMI-01-1/27.05.2009 1. ma VsmbAHUTEAHHS AHPEKTOpP Ha
VsmreAHHTEAHATA ATCHITUSA 32 HACBPYABAHE HA MAAKHTE U CPEAHHUTE IIPEAIPHUATHA IO OTKPHTA
IIPOIICAYPa 32 KOHKYPEHTEH ITIOAOOpP Ha IIPOEKTH ,, TeXHOAOTHYHA MOAEPHU3AINA B TOACMU
HIPEATIPHUATHA , APYHKECTBOTO IIOAYYH OE3BB3ME3AHA IIOMOII B pasmep Ha 4 227 266.23 AB.
[IpoexkThT € H3IBPAHABAH Bb3 OCHOBA HA CKAIOYCH AOTOBOp C VI3ITbAHHTEAHATA areHIMA 3a
HACbPYABAHE HA MaAKHTE B cpeannte npeAnpusarus Ne TMI™-02-4/09.07.2009 r. B pamkure Ha
18 mecemra u ppKOBOACTBOTO Ha MonOar A/ OTYHTA YCIEITHOTO IOCTHIAHE, KAKTO Ha
cuennUIHATE, TaKa U HA TAABHATA IIEA HAa IIPOEKTHOTO IIPEAAOKEHUE, 2 IMEHHO OCUIYPABAHE
KOHKYPEHTOCIIOCOOHOCTTA M YCTOHYMBOTO PasBUTHEC HA APY/KECTBOTO HUPE3 BHEAPABAHETO HA
HOBA U WHOBATHBHA TEXHHKA M TEXHOAOTHA B YCAOBHATA Ha CBETOBHA (DHHAHCOBA U
HKOHOMHUYECKA KPH3a.

ITpes 2011 r. oOmuaAT pasmep Ha mHBecTHIMUTE, U3BbpIIeHH B MonOar AA 1 Monbar
Pucatikamuar EAA Bb3auza ma 19 626 000 aB., ot xomro 17 451 000 AB. muBecTniium B Moubar
AA m 2175 000 aB. maBecturmn B Monoar Pucatikamar EAA.

MHBECTHUIINU 2012 r.

IIpes 2012 r. oOmmAr pasmep Ha HHBECTHUIIMUTE, H3BBPINECHH B ApPYKECTBaTta OT

nkonHomudeckara rpyma Ha MOHBAT AA Bb3amsa ma 7 628 000 aesa.

VI. HAYUHOM3CAEAOBATEACKATA 11 PA3BBOMHA AEMMTHOCT

Mennpxveuret Ha ,,MOHBAT”AA AA BHCOKO OLEeHABA BAXKHOCTTA HA ITOCTOSHHOTO
pasBuTHE Ha Ype3 Pa3pabOTBAHETO HA HOBH TEXHOAOTHH W IIOCTOSHHO HHBECTHPA 3HAYHTCAHN
CPEACTBA U YCHAUS B Ta31 HACOKA.
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B ApyxecrBoto HAma o00ocoben otaea ,,PasBoiima aeiiHOCT . AeiiHOCTTA 11O

Pa3pabOTBAHETO U YCBOABAHETO HA HOBHU IIPOAYKTH CE OCBIIECTBABA CHbBMECTHO OT AHUPEKIIHHTE
»2Mapkeruar wu Tohprosuf’, , Texumdecka Awmpexrua’, ,IlponsBoactBena Ampexnma’ u
nHYsmurBareana  Aaboparopus’. APyKeCTBOTO pabOTH dUpe3 KOHCYATAHTCKA AOTOBOP CBbC
csetoBHO npusHaty crenuainctu or BAH — cexmus CLEPS /eaekrpoxuMudnn n3tognnm Ha
TOK/, IOA PBKOBOACTBOTO Ha akaA. Aedko ITaBaos. TToA TAXHATA METOAMYECKA IIOMOIL Ce
OCBIIECTBABA ACHHOCTTA IO Pa3pabOTBAHETO Ha HOBH IPOAYKTH OT HACHHHA IPOEKT A0
IIPOOHOTO IIPOU3BOACTBO.

Wsppprrennre B mepmopa 2009 - 2012 r. pasxoAm 3a HAyIHOM3CACAOBATEACKA U
pasBOIHA ACHHOCT Ca 9aCT OT OOIIUTE PasXOAU 32 BB3HATPAKACHHA HA AWIATA B OTACAHHUTE
anpexrauTe ,,Mapketunr u reprosus’, ,, Texaudaecka aupexnua’, ,, IIponsBoacTBena Aupexius”
u , VstmurBareAna Aaboparopusa”. VHBecTunmpure B HAYIHOU3CACAOBATEACKA ACHHOCT
IIPEACTABAABAT M 9ACT OT OOIMUTEC MHBECTHIIMOHHM PAa3XOAM HA KOMIIAHHATA 32 CHOTBETHHTEC
repuoAn. B tasu Bpb3Ka ChIUTE HE MOraT AA OBAAT CAMOCTOATEAHO OOOCOOEHU.

VII. UH®OPMAILIUATA 3A BPOA 1 HOMUHAAHATA CTOWUHOCT
HA AKITMMUTE HA EMUTEHTA 11 APYKECTBATA OT
HNKOHOMMUYECKATA T'PYITA

1.bpoAT 1 HOMHHAAHATA CTOMHOCT HA IIPUAOOHTHUTE U IIPEXBHPACHUTE IIPE3 I'OAMHATA
COOCTBEHH AKIIMH, YACTTA OT KAIUTAAQ, KOATO TE€ NIPEACTABAABAT, KAKTO W II€HATA, IO
KOATO € CTAHAAO IIPUAOOHBAHETO HAU IPEXBHPAAHETO

KoM 31.12.2012 r. ApyxectBoto mpurexasa 2 622 865 Oposi cOOCTBEHN aKIIMM BCAKA C
momuHaA 1.00 aes, nmpeacraBasBaru 6.72 % ot karmrasa Ha , MOHBAT” AA, npuaoOut mipu
cpeAHa 11eHa OT 5.82 AeBa 32 akITuA.

2.BPOSIT M HOMHHAAHATA CTOMHOCT Ha IIPUTEIKABAHUTE cobcrBeHn AKIIMHN B 9aCTTA OT
KaIimTaAa, KOATO T€ IIPEACTABAABAT

[TpmaobuBaHeTO Ha COOCTBEHH aKuuy Ha APyKecTtBOTO mpe3 2012 r. e m3BBpPIIEHO BB3
OCHOBA Ha CBOTBETHH PEILCHMUSA, IIPUETH OT KOPIOPATHBHOTO pbKoBOACTBO Ha MOHBAT AA,
CpraacHo pasmopeabHuTe Ha YcraBa Ha APyKecTBOTO, CbBeTa HA AUPEKTOPUTE € OBAACTCH Al
MHUIIAAPA IPOLEAYPH IO OOPATHO U3KYIIyBaHE Ha AKIIUU BH3 OCHOBA HA CHOTBETHO KOHKPETHU
pereHus.

3.bpoit 1 HOMHHAAHATA CTOMHOCT HA IPUTEKABAHUTE AKIIMU B KAIIUTAAA HA ABIIEPHUTE
APY’KECTBA BKAFOUEHH B MKOHOMHYECKATA I'PyIIa HA EMUTEHTA

Tabamria Ne 13
Haumenosanue OcHOBHA A€HTHOCT AdA B KarmmrTaaa
HA APY>K€CTBO HAU orT

raacoBere B OC
xkbMm 31.12.2012 1.
MONBAT PLC | Permukaupane Ha akyMyAaTOPEH U OAOBEH cKpad, oaosuu | 100 % oT
DOO Ceppbusn CIIAABH, TIOAHETHACH U IOAHIIPOIHACHOBU MATEPHAAH, | KAIIUTAAA
TBPIOBUA  C  AKyMyAQTOPH,  aKyMYAQTOPEH,  OAOBEH
IIOAMETUACHOB U IIOAHUIIPOIIMACHOB CKpab M MaTepHAAH Ha
tepuropusra Ha P. CppOus, KAKTO B €KCIIOPT U HMHIIOPT B U
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ot P. Cppbus Ha ckpab, MaTEpHAAN U TOTOBA IIPOAYKIIUA

CTAPT AA, rp.
Codpusn

[IpomsBOACTBO, CepBH3 M PpPEAAH3AIHA Ha aKyMyAaTOPH,
MH/KEHEPUHIOBA U Pa3BOMHO-BHEAPHTEACKA  AEHHOCT,
IIPOM3BOACTBO U THProBHA Ha OOOPYABAHE 3a H3PaOOTBAHE
HA aKyMyAaTOPH, BBHIIHA U
H3IPAKAAHE HA  THPIOBCKH
MarasyHHM U IPEACTABUTEACTBA.

BBTPENIHA THPIOBUA U
MpPEXH, CHENNAANIAPAHA

87.26

KarmmraAa

% oT

SC  MONBAT
RECYCLING
SRL — Pympruns

PermkAanpane Ha akyMyAaTOPEH H OAOBEH CKpad, OAOBHHU
CIIAQBH, ITOAMCTHACH M IIOAHIIPOIIMACHOBH MATCPHAAH,
TBPIOBUA ~ C  AKYMYAQTOPH,  aKyMyAQTOPCH,
ITOAHETHACHOB U IIOAHIIPOIIMAEHOB CKpad M MaTepHaAd Ha
TepuTopuATa Ha PyMBHIA, KAKTO U €KCIIOPT U UHIIOPT B U OT

OAOBCH

PymbHus Ha ckpad, MaTepHaAn U rOTOBA IPOAYKIIHA

100 %

KarmmuTaAa

oT

MOHFBAT
PUCAVKAMHIT
EAA bobarapns

PermkAanpane Ha akyMyAaTOPEH H OAOBEH CKpab, OAOBHH
CIIAABH, TIOAHETHAECH U THOAHIIPOIHACHOBH MATEPHAAH,
AKyMYAQTOPH,  aKYMYAATOPEH,
ITOAHMETHACHOB M ITOAHIIPOIIMAECHOB CKpad M MaTepHaAd Ha
TepuropuATa Ha bbarapns

THProBusd C OAOBCH

100 %o

KaItkTaAa

oT

OKTA  AAWT
BbATAPYSA

AA

[Ipou3BOACTBO HA MOIIHH CBETOAHMOAHH H3ADYBATCAU —
IIPOM3BOACTBO Ha eAHOIBeTHH (OeAHM), HBETHH (CHHH,
gepBeHy, 3eaenn), wmomuH (ot 0.5W a0 5W),
Bucokoedexrusun (Haa 100 lumen/Watt) u morpebureacku
( <80 lumen/Watt) cepun
CHEMAAMSHPAHO IPeAHa3HadeHUEe. VmKeHeprHT B 00AaCTTa
Ha OCBETHTEAHATA HMHAYCTPHA B CTpaHATA M JyKOMHA, BKA.
MApKETUHI, IIPEA-IIPOCKTHH IIPOYYBAHMA, IIPOCKTHPAHE.
ITpoexktupane CIEITNAAUZHPAHI
OCBETHTEAH M OCBETHTEAH C OOINO IIPEAHAYHAYEHHE 34
VAHYHO, apXHTEKTYPHO, XYAOKECTBEHO M  AKICHTHO
ocserAeHHe lIpoekTHpane, IPOM3BOACTBO M MOHTAXK Ha
LAAOCTHU OCBETHTEAHH YPEAOH, BKAIOUUTEAHO Ch3AABAHE HA
eHeproeeKTHBHI pabora ¢
OOImMMHN 1 YacTHH KopHoparuy .KoMIIAeKCHO u3rpaxaane i
excriaoatarus Ha obexru Ha ycaoBua ECKO B pamkure Ha
beArapua n B uykOnHa (aTpakTHBHH OAHM3KH I1a3apH KaTo
I'eprus, Copbust u PymbHuA, OBACIIN Ia3apu B AULIETO Ha
3amaana Eppoma).JlHBecTnnmonHa m pasBoiiHA ACHHOCT B
obaacTTa  HA  ONTOEAEKTPOHMKA,  IIPOYIBAHUA U
eKCIIEPHMEHTAAHA ACHHOCT B IIPUAOMKCHHETO HA HOBH

CBETOAUOAHM 32 OOIIO U

%8 Hp OM3BOACTBHO Ha

OCBCTHUTCAHH pemicHuA,

TIPOAYKTH B MATCpHAAH IIPHM IIPOMU3BOACTBOTO Ha MOIIIHU
CBCTOAMOAN M BHCAPABAHCTO MM B OCBCTHUTCAHN prA6I/I;
paspa60TKa Ha HOBHA HpOAYKTI/I " KOHIICIIITH I 3a
BHCApHBaHCTO Ha CBETOAMOAHUM HM3ADBYBATEAHM B MaCOBa

yroTpeba.

51 %

KalmmTaAa

oT

MOHBAT
PYMBbHNA
OOA

TBProBCKO APYKECTBO € IIPEAMET Ha ACHHOCT: TBPIrOBHA
CepBHM3 M PEAAM3AIUA Ha AKYMYAATOPH, aKyMypaTOpEH,
OAOBEH ITIOAIETHACHOB U IIOAUIIPOIIIACHOB CKPaO

99 %o

KarmmraAa

oT

VIII. U3ITOA3BAHHUTE OT I'PYITATA ®PMTHAHCOBU MHCTPYMEHTU
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MOHBAT AA mMa ckArOUEHa CACAKA 33 XCAKHpAHE Ha AUXBEH PHCK ,,Variable SWAP” ¢
ropua rpanuia (cap) or 4.50 % roammmo 3za 1M EURIBOR c¢ ,,M1 Ed Axu FOpobamk
Brearapua” AA. IToaroOHa caeAKka € HEOOXOANMA IIPEABHA OOCTOATEACTBOTO, Y€ APYKECTBOTO
ITOA3Ba OT ChINaTa OaHKAa AbATOCpodeH maBecTHImOHEH KpeAanT B EUR, unnrto AbAT e Obae
oAuxssABaH ¢ AuxseH npoueHT paseH Ha 1M EURIBOR naroc map0aska. HeszaBucumo ot ToBa,
gye obmennus kypc BGN/EUR e dukcupan, puckbT OT yBEANYECHHE HA IIPUAOKUMUS AUXBEH
mporent — B caygad 1M EURIBOR ocrasa. [Ipugnrara 3a ToBa € HaAm9HeTO Ha HH(MAAIUATA
B crpaHuTe OT EBpomeiickusa CbIO3 M CBbpP3aHHUTE C HeA IIPOMEHU Ha AMXBEHHUTE IIPOIICHTH
ompeaeAsaHu ot EBpomerickara menTpasHa Oanka. [lapamerpure Ha cAeAKaTa ca KaKTO CAEABA:
Howmmraa: 6,100,000 EUR; Hawaana aara 21.12.2008 (caeA m3TH9IaHE HA TPATUCHUA IIEPHOA U
CpOKa Ha yCBOfIBAHE Ha HMHBeCTUIHOHHHA KpeAnT); Kpaiima aara 21.12.2013 r.; Vcaosus:
»MOHDBAT” AA maarma 4.09 % roaumso, ako 1M EURIBOR e mo-maabk nau paser Ha 4.50
% roammao u texyrmua 1M EURIBOR ako croitHOcTTa My € mo-roaama ot 4.50 % roanmrso.
OcobeHoCT Ha Ta3KU CAEAKA € Y€ TA € HE3aBUCUMA OT CKAFOUEHHA AOTOBOP 32 KPEAHT

IX. AOITbAHUTEAHA MH®OPMAIIMA ITO PAA3EA VI A OT
INPUAOKEHHE Ne 10 HA HAPEABA Ne 2 HA KOH

1. Hudopmamusa, Aar€HA B CTOMHOCTHO U KOAWYECTBEHO H3Pa>KEHHE OTHOCHO
OCHOBHHTE KATErOPHH CTOKH, IIPOAYKTH M/WAM IIPEAOCTABEHH YCAYI'HM HA
APY>KE€CTBAaTa OT MKOHOMHYECKATA IPylla Ha EMUTEHTA KATO IIA0 U IPOMEHUTE,
HACTBIIMAU IIPe3 OTUYeTHATA (DUHAHCOBA TOAMHA.

ITPO EHH YCAOBHU AKYMYAATOPH 12V55AH 3A ITEPHMOAA 2010 -2012 r.

Tabauma Ne 14

I1PO EHO OAOBO M1 OAOBHMH CITAABHM B TOHOBE 3A ITEPHOAA 2010 -
2012 r.

Tabauma Ne 15

Obem mpoaaxOu 0AOBO 4756 17 538 22193
ObeM IpOAKOH OAOBHU CIIAABH 4529 13 382 16 442

2. HMHpopmanua OTHOCHO IIPUXOAUTE, PA3IPEACACHH II0 OTACAHHTE KATErOpHU
AE€MHOCTH, BBTPENIHI U BBHINHU I1a3aPpH, KAKTO M MHQOPMAIAA 34 U3TOUYHUIIATE 32
cHa0AsBaHE C MaTe€pPUAAW, HEOOXOAMMH 34 IIPOM3BOACTBOTO Ha CTOKH HAH
MPEAOCTABAHETO HA YCAYTH C OTPa3fABaHE CTENEHTA HA 3aBUCHUMOCT IO OTHOIIIEHHE HA
BCEKH OTACACH IIPOAABAY HAM  KyllyBad/morpebures, Karo B CAy4ail, ue
OTHOCUTEAHHMAT AAA HA HAKOM OT TAX HaAxBBpaa 10 ma cro or pasxoaure wmam
MPUXOAUTE OT IIPOAAXKOM, C€ IIPEAOCTaBA MH(POPMAINA 32 BCAKO AHIIE IIOOTAEAHO, 32
HETOBUA AfAA B IIPOAKOHUTE MAH MOKYIIKUTE U BPB3KUTE My C EMUTEHTA.

I/IH(bOpMaL[I/IH OTHOCHO HpI/IXOAI/ITe, paSHpCACACHI/I II0 OCHOBHH KaTCFOpI/II/I ACﬁHOCTHZ
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Tabauma Ne 16

(B XHA. AB.)

ITPXOAM

a

A. ITpuxoau ot AeiiHocTTa

1. Hernu mpuxoan ot npo;.\a)ﬁ(’m Ha:

1. ITpoaykuus 192045 9% 174430 10% 192045
2. Crokn 220 -84% 35 529% 220)
3. Veayru 1452 -14% 1244 17% 1452

4. Apyru 8351 -33% 5602 49% 8351
OG0 3a rpyna I: 202 068 -10% 181 311 11% 202 068

I1. TTpuxoau ot puHaHCHpaHUA

B T.9. OT IPABUTCACTBOTO

OG0 3a rpyna II: 0 0% 8 7013% 569
III. ®unancoBu TPUXOAU

1. [lpuxoan OT AUXBI 356 0% 355 0% 356
2. ITpuxoAn OT AMBUAEHTH 0 0% 0 0% 0)
3. TTOAOKHTEAHN PABAMKH OT OIIEPAINH C (DHHAHCOBH AKTHBH K 0 134

HHCTPYMCHTH 0% 0% 0)
4. [ToAOKITEAHN PA3AMKH OT IIPOMAHA HA BAAYTHH KYPCOBE 3307 -45% 1808 83% 3307
5. Apyru 150 0% 0 0% 150)

O6wmo 3a rpyma I1I: 3813 -40% 2297 66%

B. OGwo npuxoau ot Aeitnocrra (I + II + III): 205 881 -11% 183 616 12%

<> I/IHq)OpMaL[I/IH OTHOCHO HpI/IXOAI/ITC, paSHpCACACHI/I I10 B'prCU_[HI/I 1 BbHIITHH Ha3ap1/1

Peaansnpannre IpUXOAH OT IPOAKOH Ha BBHTPEIIEH I1a3ap HA KOHCOAHAHPAHA OCHOBA
kbM 31.12.2012 r. ca B pasmep ma 19 707 xma.aB. u mpeactaBagBar 9.75 % ot obrmure
KOHCOAMAMPAHU HETHH IIPUXOAU OT IIPOAAKON, 4 PEAAMSHPAHHUTE IIPUXOAU OT EKCIIOPT,
BKAIOYHNTEAHO BBTPEIIHO OOIIHOCTHH AOCTaBKH ca  Ha croiHoct 182 361 xwma.AB. n
mpeacraBagBar  90.25 % OT KOHCOAMAMPAHUTE HETHU IIPHXOAH OT IIPOAAKOM.

PA3STIPEAEAEHUWE HA HETHHWTE ITPUXOAHM OT ITPOAAKBH HA
BHLTPEITEH 1 BHbHIITEH TTA3AP

31.12.2012 r.

9,75 %

90,25 %

B 3noc Mecren mazap
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3. I/IchopMam/m 34 CKAFOUCHH TI'OA€MH CACAKH M TAKHBaAd OT CBIICCTBCHO 3HAUCHMNE 3a
AeﬁHOCTTa Ha APY?KE€CTBAaTAa OT HKOHOMHNYECKATA I'Pylia HA EMUTCHTA

[Ipes 2012 1. ApyxectBata or mkoHommdeckara rpyma Ha MOHDBAT AA wHe ca

CKAFOYBAAO TOAEMH CACAKH, KOUTO MMAT CBIIIECCTBCHO 3HAYCHHC 324 AeﬁHOCTTa M.

4 adpopmaria OTHOCHO CAEAKHUTE, CKAFOUEHHU MEXKAY APY’KECTBATA OT NKOHOMUYECKATA
Irpylia Ha €MUTEHTA M CBBP3aHHU AUIlA, IPE3 OTYETHUA IIEPHOA, HPEAAOKEHHUA 32
CKAIOUBAHE HA TAKHBA CACAKH, KAKTO M CAEAKH, KOUTO Ca U3BHH 00MYaifHATA M AEHHOCT
HMAU CBIIECTBEHO CE OTKAOHABAT OT ITA3APHUTE YCAOBHUHA, IO KOUTO E€MUTEHTBHT UAU
HETOBO ABIIEPHO APY’>KECTBO € CTpaHA C IIOCOYBAHE HA CTOMHOCTTA HAa CAEGAKHTE,
XapakTepa Ha CBBP3aHOCTTA M BCAKAa HWHEPOpMAnmA, HEOOXOAMMA 3a OIEHKA Ha
BB3AEUCTBHETO BBPXy (PHUHAHCOBOTO CBHCTOAHHE HA EMHUTEHTA U APY>KECTBATa OT
MKOHOMMYECKATA I'PyIIa HA EMUTEHTA

[Tpes 2012 r. ,MOHBAT” AA € CKAIOYBAAO TOAEMH CACAKH CbC CBBP3AHH AHIIA, KAKTO
CAEABA:

Tabauma Ne 17

Crbp3ano anne ‘ Bua cewp3anocr Caeakn
MOHBAT TPEUAMHI | Moubar Tpeiiaunr e cBbpsano | [1oKyIka Ha yCAYTH OT CTpaHa
OOA amne ¢ [IPMCTA Oiia XoaamaT | 2a MOHBAT AA
EAA, ¢ KOeTo 3a€AHO yIIpaKHABAT
koHTpOoA Bepxy MOHBAT AA
TTPUCTA OVA Cebpszano  amre  1moA  obmg | [Ipoaaxba mHa mpoaykiusa ot
VHI'APUA kouTpoA ¢ MOHBAT AA crpana za MOHBAT AA

He ca cxArouBanu CACAKH CBC CBBPS&HH A2, KOUTO CBIIECCTBCHO CE OTKAOHABAT OT
ITa3apHUTE YCAOBHA

5. Mudopmamua 3a cpOUTHA M IIOKA3aTeAH C HeoOHMYaeH 3a ApPYy’KeCTBaTra OT
MKOHOMHUYECKATA IPylla HA €MHTEHTA XapPaKTep, UMAIIHN CBHINECTBEHO BAMAHHE BBPXY
AEHHOCTTA My, ¥ PEAAM3HPAHUTE OT HErOo IPHUXOAU U U3BBPIICHU PA3XOAHU; OIICHKA Ha
BAHAHHETO UM BBPXY PE3YATATHUTE IIPE3 TEKYIIATA TOAHHA

IIpes 2012 r. He ¢ HACTHIIMAO HEIPEABHAHMO U HEIPEABHACHO OOCTOATEACTBO OT
HU3BBHPEACH XapPAKTEP, KOETO Ad € OKA3aA0 BAUAHHE BbPXY ACHHOCTTA Ha APY/KECTBOTO.

6.MMHpopMmanua 3a CAEAKH, BOACHH H3BBHOAAAHCOBO - Xapakrep u OH3HeC IIea,
rnocouyBase (pHHAHCOBOTO BB3ACHCTBHE HA CACAKHUTE BBPXY ACHHOCTTA, aKO PHCKBT U
IIOASUTE OT TE3UM CAGAKHM Ca CBIIEeCTBEHH 34 €MHTEHTa U APY’>KeCTBaTa OT
MKOHOMHUYECKATA IPylla aKO Pa3KPHUBAHETO HA Ta3u HHQOPMAIUA € CBIIECTBEHO 34
OIleHKATa Ha (PMHAHCOBOTO ChCTOAHME HA EMUTEHTA U APY’KECTBATA OT NKOHOMHYECKATA

rpyna.

IIpe3 2012 r. HE ca CKAIOYBAHU CACAKH, BOACHH H3BBHOAAAHCOBO.
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7.AH(popmanua 3a ASAOBU y9ACTHA HA €MHUTEHTA U APY’KECTBATA OT MKOHOMHYECKATA
rpyma, 3a OCHOBHHTE My HMHBECTHIIMM B CTpaHATa U B 4Yy)KOMHA (B HIEHHU KHIDKA,
¢$pUHAHCOBU HMHCTPYMEHTH, HEMATEPUAAHHM AKTUBU M HEABIDKHMMHU HMOTH), KAKTO H
MHBECTULIUMTE B AAAOBH IEHHU KHIKA HM3BBH HEroBara HMKOHOMHUYECKA Ipyla Hu
HU3TOUHMIMTE / HAUNHUTE HA (DUHAHCHPAHE.

KoM 31.12.2012 1. ,,MOHBAT” AA npurexaBa IPAKO U HEIPAKO ChYYACTUA B CACAHUTE
ABILEPHU APY/KECTBA, YACT OT NKOHOMUYECKATA IPyIIa HA EMUTECHTA:

Tabamria Ne 18
HaumenoBanue
Ha APY>K€CTBO

OcCHOBHA A€THOCT

AJA B KanIUTaAA UAU

ot raacosere B OCA

MONBAT PLC
DOO Cppbous

Peruxaupane Ha aKyMyAaTOPEH M OAOBEH CKpad, OAOBHH
CIIAABH, IIOAMETHACH M IIOAUIIPOIIMACHOBU MAaTEpPHAAH,
AKYMyAQTOPEH,  OAOBCH
IIOANETHACHOB H ITOAUIIPOIHACHOB CKPaOd M MATCPHAAH Ha
tepuropusara Ha P. CppOus, KaKTO M €KCIIOPT U UHIIOPT B U
ot P. Copbud Ha ckpab, MATEPHAAN H FOTOBA IIPOAYKITHA

TBPIOBUA  C  AKYMYAQTOpPH,

xkbM 31.12.2011 r.

100 % or kanmmrasa

CTAPT AA, rp.
Codus

[Ipou3BOACTBO, CEpPBH3 U pEAAH3AIMA HA aKyMyAaTOpPH,
MH)KCHEPUHIOBA W Pa3BOHHO-BHCAPHUTEACKA  ACHHOCT,
IIPOM3BOACTBO M THPrOBHA HA ODOPYABaHE 3a H3paOOTBAHE
HA AKYMyAAQTOPH, BBHINHA U BBTPCIIHA THPrOBUA H
M3IPaKAAHE HA  TBPIOBCKH  MPEKH, CIICHHAANSHPAHHI
MAra3vHH U IPEACTABUTEACTBA.

87.26 % oT KarmmraAa

SC MONBAT
RECYCLING
SRL — Pymbausa

PerukAanpane Ha aKyMyAaTOpeH M OAOBEH CKPad, OAOBHH
CIIAQBU, HOAMETUAEH U IIOAUIIPOIIMACHOBU MATEPHAAH,
TBPrOBUsA  C  AKYMYAQTOPH,  AKYMyAaTOPEH,  OAOBEH
ITOAHETHACHOB H ITOAHUIIPOITMAEHOB CKPad M MATEPHAAH Ha
TepUTOPUATA Ha PYMBHHA, KAKTO M €KCIIOPT ¥ MHIIOPT B M OT

Pymbuus ma c1<pa6, MaTEPUAAU U TOTOBA IIPOAYKIIHUSA

100 % or kammTasa

MOHBAT
PUCAMKAVHT
EAA bobarapus

Penmkampane Ha akymyAaTOpeH H OAOBEH CKpad, OAOBHH
CIIAQBH, TOAHETHAECH M IOAHIIPOIHUACHOBU MATEPHAAU,
TBPIOBHA  C  aKyMYAQTOPH,  aKyMYAaTOpPEH,
IIOAUETHACHOB H IIOAHUIIPOIIMACHOB CKPad M MATEPHAAH Ha
TepuTopuATa Ha bhATapna

OAOBEH

100 % ot xamTasa

OKTA AAUT
BBATAPUS

AA

[IponsBOACTBO Ha MOIIHH CBETOAHOAHH H3ABYBATCAH —
IIPOM3BOACTBO Ha eAHOIBeTHH (Oeam), IBeTHH (CHHH,
uepBeHn, 3eaenn), momum (ot 0.5W a0 5W),
Bucokoedextusan (HaA 100 lumen/Watt) u morpebureackn
( <80 lumen/Watt) cepun CBETOAUOAM 32 OOIIO0 H
CIIEIINAAU3HPAHO ITpeAHasHaueHue. Mmkenepunr B o0AacTTa
Ha OCBETHTEAHATA MHAYCTPUA B CTPAHATA M UyKOMHA, BKA.
MAPKETHHT, IIPEA-IIPOCKTHH IIPOYYBAHNA, IIPOCKTHPAHE.
[lpoektupane © HIPOU3BOACTBHO HA  CHELHAAMSHUPAHH
OCBETUTEAH U OCBETHTEAH C OOINO IIPEAHAYHAYCHHE 32
APXUTEKTYPHO,  XYAOKECTBEHO M  AKIIEHTHO
ocBeracHme [lpoekTmpane, IPOHM3BOACTBO M MOHTAK Ha
LAAOCTHH OCBETUTEAHU YPEAOH, BKAIOUHTEAHO Ch3AABAHE Ha
eHeproedeKTUBHE  OCBETHTEAHH  pemreHusd, padora ¢

YAMYHO,

51 % or karmmrasa
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oOImuHN 1 9acTHH Kopropanun .KoMIIAekcHO usrpaxAaHe u
excrianoararusa Ha obektu Ha ycaoBud ECKO B pamkure Ha
bparapua n B uymOnna (aTpakTHBHH OAM3KH IIa3apU KaTo
I'eprua, Copoust u PymbHuA, ObACIIN T1a3apU B AULIETO Ha
3amaana Epporma).JluBecTnnmonna um pa3BOiHA AEHHOCT B
obAaacTTa  HA  ONTOCACKTPOHHKA,  IPOYYBAHHA U
EKCIIEPUMEHTAAHA ACHHOCT B IPHAOMKEHHETO Ha HOBHU
IIPOAYKTH H MATE€PHAAH IIPU IIPOU3BOACTBOTO Ha MOIIHH
CBETOAMOAN H BHECAPABAHETO HM B OCBCTUTCAHH YpeAOW;
paspaboTKa Ha HOBH IIPOAYKTH UM  KOHIICIIMH 32
BHEAPABAHETO Ha CBETOAMOAHH H3ABYBATEAH B MacoBa

yorpeoa.
MOHBAT TBProBCKO APYKECTBO € IIPEAMET Ha AeHHOCT: Thprosus | 99 % or kammrasa
PYMBbHIA CEpBH3 W PEAAM3AIHUA Ha aKyYMyAaTOPH, aKyMypPaTOpPEH,
OOA OAOBEH IIOAUETHACHOB H IIOAHIIPOIIMACHOB CKPa0

8.udopmanma OTHOCHO CKAIOYEHHTE OT €MHTEHT4, OT HEIrOBO ABIIEPHO
APY’KECTBO HAM APY>KECTBO MaiiKa, B KAUECTBOTO UM HA 32€MOIIOAYYATEAU, AOTOBOPH 32
3aeM C IIOCOYBAaHE HAa YCAOBHATA MO TAX, BKAIOUHMTEAHO HA KpPaWMHHTE CPOKOBE 32
HU3MAANIAHE, KAaKTO M HUHGOpMAIUA 34 IIPEAOCTABEHH TapaHIUHA W II0€MaHe Ha
3aABAYKEHHUA

A'BArOCPOYHU 3a€EMU

Pasmep u maaex Ha 3aemute Ha “MOHBAT” AA xpm 31.12.2012 1.

Tabamria Ne 19

YcBoena
Paszmep cymMa KBbM
Aorosop Ne u Ha 31.12.2012
AAaTa Bua Ha KpeanTa KpeAuTa TI.
FOpobank
u ed AKH
boarapus 100- NMuBecrunimonen
AA 532/16.05.2007 16.05.2017 xpeaur EUR 6100 000 3367553 pa
Vunkpeanr 1043/28.11.200
byabank 6
AA Amnexc 9 30.06.2013 Kpeanrna amama EUR 300 000 300 000 Al
FOpobank
u ed AKH
bearapus
AN 339/07.12.2004 15.03.2013 Kpeanraa auaus EUR 2200000 2076716 aa
Vuunkpeaur 1099/14.06.200 VHBecTUITHOHEH
byabGank 7 11.06.2017 xpeawnt EUR 6228000 3113999 aa
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AA

FOpobank

n edp axu 100-
Boarapus  242/31.03.2006

AN Awnekc 4 15.03.2013 Kpeauraa amauas EUR 2200000 2139428 aa
SGEkcmpec

Oanx AA 31.03.2013 Oswpapadr EUR 3500000 3427277 Aa
BHII

ITAPHMBA

C.A.xroH 22.07.2013

Cocpusn 869/07.2010r. I. Osbpapadr EUR 3000000 20624821 aa
FOpobank

u ed AKH

brparapus 23.06.2013

AA 100 -972 I. OsbpapadT EUR 1 000 000 1000000 aa

Crpyxkrypa Ha 3aemure Ha ,,Crapt” AA kpm 31.12.2012 1.

Tabauma Ne 20

Pasmep YcBoena cyma

Aorosop Aara Ha Bua Ha Ha kpM  31.12.2012
Ne i poara maaex 7 Baayra KpeAuTa TI.

Societe Generale
Excopecbank AA  02.2012r.  31.05.2013r. OsbpapadT EUR 1 500 000 1 502 488

Crpyxkrypa Ha 3aemute Ha ,,MouOar AOO” Copbua xbm 31.12.2012 1.

Tabauma Ne 21

Aorosop Bua HA Pasmep Ha YcBoeHa cyma
Ne u Aara  kpeaunra Baayra KpeAuTa kbpM 31.12.2012
KBCBankDeutschla Ne
nd AG 860 271/28.
07.2010 OspapadT EUR 1 000 000 370 000

Crpykrypa Ha 3aemute Ha MonOar Pucatikauar Pympaums kpm 31.12.2012 1.

Tabaura Ne 22
Pazmep YcBoena
Aorosop Ne u Aara Ha Bua HA HA cymMa KBbM
AaTa IIAAEXK Kpeautra  Baayra KpeAnTa 31.12.2012
FOpobank u ed
Axu bbarapus 100- Kpeanrna
AA 1066/27.10.2011  27.10.2012 1. AVHUS EUR 3000000 999723

KpeanTna
Emmopukn Bank ~ 019/21-2011 1. 27.09.2013 r. AMHHISA EUR 2000000 1996895
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Crpykrypa Ha 3aemure Ha Monbar Pucatikanar EAA boarapus :

Tabauma Ne 23
YcBoena
Aorosop Ne Aara Ha Bua Ha Pasmep Ha cyma KbBM
" AATA IaAEK KpeAnTa Baayra KpeAnTa 31.12.2012
Emrropukn 1031- Kpeanrna EUR 3 000 000 3 000 000
baunx 12/04.07.2012 | 04.07.2013 AVTHUSA

Kem 31.12.2012 r. MouOar Pucaiikauar EAA Brarapus mma 3aabAKeH©e mo  AOroBOp 32
dakropunr koM FOpobauk bearapus AA, unnto ocrarek kpm 31.12.2012 1. e B pasmep Ha 4 527
XHA.AB. 3AABAKEHHETO € OOE3IIEYECHO C THPrOBCKUA B3EMAHHUH.

Crpyxkrypa Ha 3aemute Ha YU Monbat kem 31.12.2012 1.

Tabamria Ne 24
Pazmep
Aorosop Aara Ha Bua Ha HaA YcBoena cyma
Ne u para maasex KpeAnTa Baayra KpeAnTa kbM 31.12.2012
348/12-
KBC Bank AD  717/07.08.
Beograd 2012 14.08.2015 1.  OsbpapadT EUR 1 000 000 629 784

Awnsunr

[Toapobna mudoOpmarua oTHOCHO cKArodeHuTe kbM 31.12.2012 1. aAorosopm 3a
Am3uHT e mpeActaseHa B T. 9.1. or @umancosusa order Ha Apyxectsoro kbpMm 31.12.2012 r.
H3rOTBEH CBhIAACHO MeKAYHAPOAHUTE CIETOBOAHU CTAHAAPTH.

9.1adopmanma OTHOCHO CKAIOUYEHHTE OT €MHTEHTA4, OT HEIOBO ABIIEPHO
APY>KECTBO UAM APY>KECTBO MaiiKa, B KAUECTBOTO UM HA 3a€MOAATEAH, AOTOBOPH 34 3a€EM,
BKAFOUHTEAHO IIPEAOCTABAHE HA FaPAHIUH OT BCAKAKBB BHA, B TOBA YHCAO HA CBBP3aHHU
AWIIA, C IIOCOYBAaHE HA KOHKPETHHUTE YCAOBHA II0 TAX, BKAIOUHMTEAHO Ha KpaiHHTE
CPOKOB€ 32 IAAIIaHe, U IIEATA, 32 KOATO Ca OMAM OTIIyCHATH

OcHoBHUTE AOFOBOPI/I 32 OTIIyCHATH 3aC€MHU HaA CB%pSaHH AHMITA Ca CACAHHUTE:

Moub6ar Pucaiikanuar EAA

° ITo Aorosop 3a necusa mexay MouOar AA u Monbar Pucaiikanar EAA ca neanpann
KAKTO CAEABA:

- Bzemanna mo mpeaocraBenn 3aemu Ha AbepHH ApyxectBa Moubar AOO CeppOus u
Mownbar Pucaiikanar Pympaus B pasmep Ha 13 476 XHA. AB. U ABAKUMH AUXBH B pasMep Ha
2 135 xua. aB. C 0b6moTo B3emane B pasmep Ha 15 611 xua. AB. MoubGat AA yBeAnmdaBa AfAOBETE
cu B MouOar Pucatkamar EAA.
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- ITpes 2010 r. Moubar AA mpoaasa 100 % ot asrosere cu B Moubar AOO CepOus 3a

cymara ot 15 629 xma. AB., kakTo 1 99.97 % ot AfroBete cu B MonbGar Pucadikamar Pymbansd 3a
cymara o1 7 373 xuA. AB. Ha Monbar Pucatikamr EAA.

- IIpes 2011 r. Moubar AA yBeanmuaBa asrosere cu B Moubar Pucatikauur Pymbaua c
M3BBPIINCHN PasXoAu 3a npumaoOmBaHe Ha AMA, THPrOBCKM B3EeMaHHA N B3EMAHHUA IIO
IIPEAOCTAaBEHH 3aeMu o0mro B pasmep Ha 17 511 xma. aB. Ha 12.12.2011 r. agaosere ca
npexpbpAenn Ha Monbat Pucaiikanar EAA.

- IIpes 2011 r. Moubar AA yBeamuaBa asdroere cu B Moubar AOO Copbua c
HU3BBPIICHN IIAAIIAHHA 32 00OpyABaHe 0Omo B pasmep Ha 4 630 xma. a. Ha 01.08.2011 r.
AdAOBeTe ca mpexBbpAeHn Ha MonOar Pucatikanmar EAA.

Monb6ar Pymeana OOA

CoraacHo Aorosop 3a riecus Bsemanud Ha [Ipucra oiia Pympausa or Monbar Pymbaus,
IIPOU3THYAINN OT IpOAKOaTa Ha Marepmasnu 3amacu (127 641.42 EUR) u Ha B3emanus ot
rnpopaxoOu (840 840.95 EUR) ma o6rma croiinoct 968 482.37 EUR ca npexsbppaenn Ha MonOar
AA.

C AOroBOp 3a IpUXBAIIAHE HACPEIIIHN B3EMAHUA U 3aAbAKEHUA, 3aAbAKeHne Ha [Iprcra
oA Pymprus kpm MonOar AA B pasmep Ha 659 327.46 EUR e nmpuxBaHaTo OT 3aAbAKECHIE HA
Monbar AA xbm Ilpucra ofia Pymbansa. Pasamkara ot 309 109.91 EUR ocraBa ApAxnMa OT
Moubar AA Ha Ilpucra oiia Pymbaus.

C aorosop 3a mpopakba Ha B3emane [Ipucra oiia PympHHA mpoasaBa B3eMaHETO OT
Momnbat AA ma Ipucra otia Xoaauur EAA. Coc criopasymenne ot 11.11.2010 r. mesxay ITpucra
orin Xoapuar EAA 1 Moubar AA saabakenne vHa Moubat AA B pasmep Ha 309 109.91 EUR e
IIPUXBAHATO C HACPEIHO 3aabAxkenne Ha [Ipucra ofia Xoaanuar EAA 1o moayden Aemosur ot

06.2009 r.
Oxra Aaiit bearapua AA

Beuuaku aorosopu 3a 3aem ¢ Okra Aaiit bearapua AA ca npeaoroBopenu ¢ criopasymeHue
CHC CBIITUTE YCAOBHA C IIPOMAHA Ha ITaAeka Ha Aoorosopure Ha 31.12.2013 1.

e Aorosop or 29.02.2012 r.
VceBoena raasauna: 4 660 XuA. AB.
Cpox Ha kpeanTa: 31.12.2013 roanna
Ocrarpk o raasaunara kbm 31.12.2012 r. 4 660 xua. AB.
Obe3nedeHns IO AOTOBOpa C€a ACHCTBUTEACH 3aAOT HA MAIIMHHUTE M CHOPDBKEHUATA,
9Upe3 3aIIUC HA 3AIIOBEA.
[ToracsBane: 6€3 YIBBPACH ITIOTACUTEACH ITAAH

3aembT € o0estieHeH kbMm 31.12.2012 1.

KoM 31.12.2012 1. , MOHBAT” € oTIyCHAAO CACAHHTE KPATKOCPOYHU 32€MU:

e Aorosop ot 02.01.2008 r. c Murep Kepamuxk OOA u Anexc 2/05.01.2011
VcBoena raaBamiia: 750 XuA. AB.
Cpox Ha KpeauTa: ABE TOANHA
Ocrarpk mmo raaBaunata kem 31.12.2012 1. 0 aB.
Obesrregenns 1o AOroBOpa HAMA
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[ToracsBane: B paMKuTE Ha CPOKA HA AOTOBOpa 0€3 (DUKCHUPAHH ITAAITAHHA

e Aorosop or 01.07.2009 r. ¢ ®K ,,Monrana 1921” — Anexc 2/01.07.2011
VcBoena raaBania: 50 XuA. AB.
Cpok Ha KpeAHTa: €AHA TOAHA
Ocrarbk mo raaBaumara koM 31.12.2012 1. 0 AB.
Ob6esmeuennus 10 Aorosopa: 3aaor B/y B3emane Ha TV mpasa kato uaeH Ha ,,A” TIOA
mpe3 cesona 2010-2011 r.

IToracssamne: CAHOKPATHO IIPHM U3THYIAHE CPOKA Ha AOTOBOpPaA

10.1adopmarnna 3a M3IIOAZBAHETO HA CPEACTBATA OT M3BBLPIICHA HOBA €MHUCHA I€HHHU
kHIbka or MOHBAT AA u Apy’kecTBaTra OT MKOHOMHUYECKATA IPyla HA €MHTEHTA IIpe3
OTYETHHA IIEPUOA.

I1pes pasraemaanns orgerer mepuop MOHBAT AA u ApyxectBaTa OT HKOHOMHYECKATA
Ipyma HAMAT U3AAACHA HOBU CMUCHH AKIIHIL.

11.AHaAN3 Ha CHOTHOIIIEHHETO MEXKAY IMOCTHUIHATHTE (DUHAHCOBU PE3YATATH, OTPA3CHHU
BBB (PpMHAHCOBHA OTYET 32 (PUHAHCOBATA TOAWHA, U II0-PAHO MyOAUKYBAHU IIPOTHO3M 32
TE3U PE3yATATH.

Ha cBoe 3aceaanne or 15.01.2013 r. CeBerpr Ha Aupexktopute Ha MonOaT AA yrBBpAH
bBusHec mmAaH 32 pasBUTHETO HA APY/KECTBATAa OT HKOHOMMYEcKaTa rpyma Ha MouOar AA 3a 2013
r. busznec maansT cpabpixa 1 [Ipornosa 3a ogakBaHuTE AAHHH 32 HETHU IIPUXOAH OT IIPOAQKOH,
uerHa 1redantba u EBITDA na koHCOAMATpPaHa 6232, KAKTO CACABA:

Heran npuxoan ot npoaaxon 2013 r. Herna meuaa6a 2013 1. EBITDA 2013 r.

283 331 xua. AeBa 33773 xuA. AeBa 44 761 xmA. AeBa

IIporrnoszara 3a 2013 . e HanpaBeHa Ha 6232 OYAKBAHA CPEAHA IIeHA Ha 0AOBOTO 32 2013
r. 1850 eBpo 3a TOH.

12. AHaAau3 ¥ olleHKAa HA IOAWTHKATA OTHOCHO YIIPABACHHUETO HA (PHMHAHCOBHTE
pecypcu ¢ I1OCOYBaHE HA BB3MOXKHOCTHTE 34 OOCAy)KBaHE HA 3aABAYKCHHATA,
€BEHTYaAHHTE 3aIAAXU M MEPKH, KOHUTO E€MUTEHTHT € IIPEAIIPHEA HMAU IPEACTOH Ad
MPEAIIPHEME C OTA€A OTCTPAHABAHETO UM.

Vopasaenuero Ha (DHHAHCOBUTE PECYPCH € IIOAYHMHEHO HA H3HUCKBAHETO 34
AOCTHTAHETO Ha MaKCHMaAHA e(EKTHUBHOCT C EAHOBPEMEHHOTO CHOAIOAABAHE HA CPOKOBETE 32
ITAAIIAHE AOTOBOPEHH KAKTO C AOCTABYHIIN, TaKa U C KAHEHTH. ToBa 03HAYaBA IIPEHMYIIECTBEHO
M3IIOA3BAHE Ha COOCTBEHH CPEACTBA, KOETO BOAU AO IIO-MAaAKH (DMHAHCOBH Pa3xoAHd. Pesyarar
OT MOAOOHA IOAUTHKA HA YIPAaBACHHETO Ha (DHHAHCOBHUTE PECYPCH € H3IPEBAPBAILIOTO
HAMAACHHE Ha CPOKA HA CHOMPAHE HA B3EMAHHATA CIIPAMO CPOKA Ha ITAAINAHE HA 3AABAKCHUATA.
Tosa BoAu AO €DEKTHBHO YBEAHYEHHUE HA IAPUIHUTE CPEACTBA B KOMITAHUATA H AO BBE3MOKHOCT
A2 ObAAT (PUHAHCHPAHN HHBECTHIIMOHHHTE pPa3XOAM O€3 TOBa Aa € BHHATH 32 CMETKa Ha
IIPUBACYCHU OT OAHKH CPEACTBA, C KOCTO CE HAMAAABAT U PasXOAHTE 3a AuxBu. OT Apyra crpaHa,
ITO TO3W HAYHH CE€ 3aI1a3Ba M 3HAYHUM PE3EPB OT HEYCBOECHHU KPEAHUTH, C KOUTO MOTAT AQ OBAAT
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OOCAYKBAHH KAKTO TEKYIIH, TaKa M HMHBECTHIIMOHHHU Pa3XOAU C, KOETO C€ ITOAABP:KA BHCOKA

AMKBHUAHOCT HaA ITAAIITAHUATA.

13. OHCHKa HAa BB3MOXXKHOCTUTE 3a peaAn3danya Ha UHBECTUNINOHHUTE HAMEPEHUA C
IIOCOYBAHE HA pPa3ME€pa HaA PA3IIOAATAEMHUTE CPEACTBA U OTPA3ABAHC HA B'b3MO>KHHUTE
IIPOMEHHU B CTPYKTypaTa HA (l)I/IHaHCI/IPaHe Ha Ta3u AeﬁHOCT.

B pesyarar ma ycmermmuo mampamenna or MOHBAT AA mpoexr ,Ilosurrasane Ha
koHKypernTocrmocoonocrra Ha MOHBAT AA upes muBecTHmpane B HOBO OOOpyABaHE 32
IIPOU3BOACTBO HA PEIICTKH M IIAOYH 33 CYXO3APCACHH U 3aACTH OAOBHO-KHCEAW OATEPHID,
op0bper ¢ Pemenme Ne TMI-01-1/27.05.2009 1. ma V3IrbAHHTEAHHS AHPEKTOp Ha
MsmpAHMTEAHATA ATCHITHA 32 HAChPYABAHE HAa MAAKHATE M CPEAHHTE IIPEAUPHATHA IO OTKPHUTA
IIPOILICAYPa 32 KOHKYPEHTEH IIOAOOpP Ha IIPOEKTH ,, T€XHOAOTHYHA MOAEPHM3ANNA B TOACMU
HPEALIPUATHA ), APY/KECTBOTO IIOAYYH OE3Bb3ME3AHA IIOMOII B pasmep Ha 4 227 266.23 AB.
[IpoekTbT € U3ITbAHABAH BH3 OCHOBA HAa CKAIOYEH AOroBop ¢ M3mbaHmTeAHaTa areHIms 3a
HAChpUaBaHe Ha MaAKuTe U cpeaHnTe npeanpuarus Ne TMI -02-4/09.07.2009 r. B pamKuTE Ha
18 mecema um ppKOBOACTBOTO Ha MonOar A/ OTYHTA YCIEIIHOTO IIOCTHIAHE, KAKTO Ha
cuennUYHATE, TAKA 1 HA TAABHATA IIEA HA IIPOCKTHOTO IIPEAAOKEHIE, 2 IMCHHO OCHUTYPABAHE
KOHKYPEHTOCIIOCOOHOCTTA U YCTOMYHMBOTO Pa3sBUTHE HA APYKECTBOTO UpPE3 BHEAPABAHETO HA
HOBA M WMHOBATHBHA TEXHHUKA M TEXHOAOIHMA B YCAOBHATA Ha CBETOBHA (DHHAHCOBA U
HMKOHOMUYECKA KPH3a.

[Ipes 2011 r. oOmmar pasmep Ha maBecTmnmnte, m3pbpireHn B MOHBAT AA n
Moubar Pucaiikanuar EAA Bb3auza ma 19 626 000 as., ot xomro 17 451 000 AB. uHBECTMIIUH B
Moubar AA n 2 175 000 AB. nmaBectuiimu B Mon0OaTt Pucatikamuar EAA.

[Ipes 2012 r. oOmmAr pasmep Ha HHBECTHUIIMHTE, H3BBPIICHH OT APYKECTBATA OT
nkoHommaeckata rpyma Ha MOHBAT AA Bb3amsa a7 628 000 AcBa.

14.Madopmarnma 3a HACTBIHWAU IIPOMEHH IIpe3 OTYETHHA IIEPUOA B OCHOBHUTE
MPUHINIIN 32 YIIPABACHHE HA EMUTEHTA M HA HETOBATA NKOHOMHYECKA IPyIIa.

He e mHacTpmmaa mpomsHa B OCHOBHHTE IIPHHIIUIIN HA YIIPABACHHE HA APYKECTBOTO U
KOMIIAHHHTE, BKAFOUYEHU B HKOHOMUYeckata rpyma Ha MOHBAT AA,

15. Madopmanma 3a OCHOBHHUTE XAPAKTEPUCTUKH HA IPUAATAHUTE OT €MHUTEHTA B
IpoIleca HA W3rOTBAHE HA (PMHAHCOBHUTE OTYETH CHCTEMa 3a BBTPEINEH KOHTPOA M
CHCTEMA 32 yIIPAaBACHHE Ha PUCKOBE.

B ApykectBOTO (DYHKIIMOHMpA CHCTEMA 32 BBTPCIICH KOHTPOA U YIIPABACHHC HA PHCKA
/ICRM cucrema/, kosito rapaTupa eeKTUBHOTO (DYHKIIMOHUPAHE HA CUCTEMUTE 32 OTICTHOCT U
paskpuBane Ha nuadopmarmda. ICRM cucremata e msrpaseHa U (DYHKIIHOHHpPA M C OTACA
HACHTH(DHUIIIPAHE HA PHUCKOBETE, CBIIBTCTBAINN ACHHOCTTA HAa APYMKECTBOTO H ITOAIIOMATAHE
TAXHOTO e¢(DEKTUBHO YIIPaBACHHC. BHCIIIAT MCHIAKMBHT HOCH OCHOBHATA OTTOBOPHOCT H POAS IO
OTHOIIICHIE HA H3IPAKAAHE HA CHCTEMATA 334 BBTPCIICH KOHTPOA M YIIPABACHHE Ha pPHCKA. TOH
U3ITBAHSABA KAKTO YIIPABAABAIIA H HACOYBAINA (DYHKITHA, TAKA F TEKYI] MOHHTOPHHT.

TexyImuAT MOHHTOPHHI OT BHCINHA MCHHAKMBHT C€ CBCTOH B OLCHABAHE AAAH
ICRM cucremara € IIOAXOAMIIA BCE OIIE 32 APY/KECTBOTO B YCAOBHATA HA IIPOMEHCHA CPEAA, AAAH
ACHCTBA KAKTO CE OYAKBA H AAAM CE€ aAAIlTHPa IIEPHOAHMYHO KBM IIPOMEHEHUTE YCAOBHSL
OrnensABaneTo Ha M30paHU OOAACTH, U3BBPIIBAHO B TO3U KOHTEKCT KATO OTTOBOPHOCT HAa BHCIIUA
MEHHAKMBHT CE ChOOPa3fABa C IPHOPHTETUTE HA KOMIIaHUATA. OIIEHABAHETO CHINO € CHPA3ZMEPHO C
XAPAKTCPUCTUKATE HA KOMITAHUATA M BAMSAHUCTO HA HACHTHU(DUIIMPAHNTE PHUCKOBE.
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Bucrrmus MCHUAKMBHT AOKAAABA Ha OAUTHUS KOMHUTET OTHOCHO OCHOBHHTC

xapakrepucrukn /geptn/ ocobenocrn Ha ICRM cucremara M OTHOCHO KAFOYOBH BBIIPOCH,
BKAFOUYNTEAHO OTHOCHO VCTAaHOBEHHTE OCHOBHHM HHIIMACHTH W CBHOTBETHO IIPHUETUTE AN
IIPUAOKEHI KOPEKTUBHU ACHCTBHAL

16. HMudopmanua 3a HOPOMEHUTE B YIPABUTCAHHUTE M HAAZOPHUTE OpPraHH Ha
APY?KECTBOTO M APY’KECTBATA OT MKOHOMUYECKATA IPyIa IIpe3 OTYeTHATa (PUHAHCOBA
TOAWHA

Ha mposeaenoro ma 25.06.2012 r. peaoBHO roamirHOo 3aceaanne Ha OCA Ha
»MOHBAT” AA 3a 2012 r. e nmpuero perreHue 3a IPOMAHA B CHCTEMATa HA YIIPaBACHHE HA
APY/KECTBOTO - IIPEMUHABAHE OT ABYCTEIIEHHA B EAHOCTEIICHHA CUCTEMA Ha yIIPaBACHIE.

Ha nposeaenoTo 001110 ChOpaHHe HA aKITMOHEPUTE € IIPHETO PEIIEHHE APYKECTBOTO Ad
ce yrpasasiBa oT CbBET Ha AUPEKTOPHUTE, KOUTO CE ChCTOH OT ACBET YACHA, 4 HMEHHO!

Aranac bobokos — [Ipeaceaarea ma CA
[Tersp IlerpoB — MsmrbaHITEACH AHPEKTOP
Wpan Kapareoprues — Uaen na CA
ITaamen Bo6okos — Yaen ma CA

Crosau CraaeB — Yaen ma CA

Anexkcauapp Yayres — Uaen ma CA
Huxoaaii Tpendes — Yaer ma CA

Kamen 3axapues — Yaen va CA

VVVVVVVVY

®ropuan Xror — Yaer va CA

Copcrappr Ha uyaeHosere Ha CwpBera ma Ampekropure mHa ,,MOHBAT” AA e Bumcan B

Teprosekus peructsp kbM Arenirus 1o BrcBannaTa Ha 25.07.2012 r. moa Ne 20120725103746.

17. Uadopmanusa 3a padmMepa Ha BB3HAIPAKACHUATA, HATPAAUTE HU/UAU IIOA3SUTE HA
BCEKH OT YACHOBETE€ HA YIPABUTEAHHTE M HA KOHTPOAHHUTE OPraHHM 3a OTYETHATA
¢duHAHCOBA TOAMHA, H3IAATEHHTE OT EMHUTECHTA M HEIOBH ABIICPHU APY>KECTBA,
HE3aBHCHMO OT TOBa, AAAW Ca OHAM BKAIOYEHH B Pa3XOAUTE HA EMHTEHTA HAU
MPOU3TUYAT OT PA3IPEACACHUE HA I1€4aA0aTa, BKAFOUHTEAHO:

a) IOAYYE€HU CyMH M HEIIAPUYHU BB3HATPAYKACHUA

0) YCAOBHH HAHM Pa3CPOYECHU Bb3HATPAXKACHHA, Bb3HUKHAAU IIPE3 TOAMHATA, AOPH U aKO
BB3HATPAYKACHUETO CE AbAYKH KBbM I0-KbCEH €TAIl

B) CyMa, ABA’KHMMAa OT €MUTEHTA UMAM HErOBU ABIICPHU APY’KECTBA 32 H3IAAIAHE HA
neHcun, o0e3IeTeHus IIPY IIEHCHOHUPAHE HAU APYTH IIOAOOHU 00e3IeTeHuA

IIpes 2012 r. uaenosere Ha Haasopuua ceser (HC) ma ,MOHBAT” AA ca moayaman

CACAHUTC Bb3HATPAKACHUA:

Tabauma Ne 25

Tpure umena [Tosurmsa Hero/AeBa
[Taamen Crouaos Bobokos ITpeaceaarea ma HC 274 000 AB.
Anekcauapp Buxropos Yayries Yaen ma HC 24 000 as.
Huxkonaii 'eoprues Tpenues Yaen aa HC 24 000 aB.
Crosu 7Kuskos Craaes Yaen ma HC 24 000 as.

Ceraacao pemrerne Ha peaoBHOTO roammrao OCA or 25.06.2012 r. e raacyBamO
AOITbAHITEAHO Bb3HarpaxacHue Ha HC B pasmep ma 250 000 AeBa.
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AombAHITEAHOTO BB3HATpAKACHHUE HA yAcHOBeTe Ha HC, raacyBaHO Ha MPOBEACHOTO HA

25.06.2012 r. peaoBrO roaurtno OCA e BKAIOYEHO B ITIOCOYEHATA IIO-TOPE CyMa.
IIpes 2012 r. uaenosere ma Yupasureanua cober (YC) ma ,MOHBAT” AA ca

IIOAYIHAY CACAHUTC B’I)SHana)KACHI/IHZ

Tabamuria Ne 26

Tpure umena TTo3ummua Hero/AeBa
Aranac Crouaros bobokos IIpeaceaarea Ha YC 268 000 as.
Yaspap Aoues Aanes Yaen ma VC 6 000 as.
Msanu Ilerpos Kapareoprues Yaen ma VC 18 000 as.
ITersp Xpucros Ilerpos V3rpAHITEAEH AUPEKTOP 18 000 As.
Kpacumup Crosnos Kpbaes Yaen ma VC 1 762 as.

Ceraacuo pemrerue Ha peaoBHOTO roammao OCA or 25.06.2012 r. e raacyBamo
AOITBAHUTEAHO Bb3Harpaxacaue Ha Y C B pasmep ma 250 000 Aepa.

AOITbAHHTEAHOTO BB3HATPAKACHHE Ha YAcHOBeTe HA Y, rAacyBaHO HA IIPOBEACHOTO Ha
25.06.2012 r. peaoBro roaurao OCA e BKAIOYEHO B IIOCOYEHATA IIO-TOPE CyMa.

YAeHoBeTe HAa YHPABUTEAHHTE W KOHTPOAHHTE OPraHU HE €A ITOAYYHAH HEIAPHYHH
Bp3HarpaxAeHus mnpes 2012 r.

Kawmen 3axapues u ®ropuan XioT He ca OAYIHAN Bb3HArapxAeHus mpes 2012 r.

Yaenosere Ha Cobera Ha aupekropute MOHBAT AA, B kagecTBOTO MM Ha YACHOBE Ha
CoBera Ha aupekropure Ha CTAPT AA ca moayanau cacarnre Bp3HarpaxacHusd 3a 2012 r.:

Tabauria Ne 27

Tpure numena ITo3summa ‘ Herto/AeBa

Aranac Crouaos bobGokos UYaen aa CowBera Ha Aupekropure 8 400 As.

Yaenosere Ha Cobera Ha aupekropute MOHBAT AA, B kagecTBOTO MM Ha YAEHOBE Ha
Coera Ha Anpexropute Ha Oxra Aaifit BeArapusa AA ca HOAYYIHAH CACAHUTE BB3HAIPAKACHUA
32 2012 .

Tabaura Ne 28

Tpure umena ITo3urwms ' Hero/AeBa
Aranmac CrouaoB bob6okos UYaen ma Cowpera Ha Ampexropure 5 400 as.

Yaenosere Ha Cobera Ha Anpekropute MOHBAT AA, B kagecTBOTO UM Ha YACHOBE Ha
CoeBera Ha Aupekropure Ha MoubOaT Pucafikamar AA ca MOAYIHAN CACAHUTE BB3HATPAKACHUSA

32 2012 1.
Tabauma Ne 29

Tpure umena ITo3ums ' Hero/AeBa
Aranmac CrouaoB bo6okos Yaen ma Cowpera Ha Ampexropure 372 000 aB.

ApyKeCcTBOTO HfAMA YCAOBHH HAU Pa3CPOYCHH BB3HAIPAKACHHSA, BB3HHKHAAU IIPE3
roanHara. ,, MOHBAT” AA u HeroBure ABIIEPHI APYIKECTBA HE ABAKAT CYMH 34 M3IIAAIIAHEC HA
H3IIAAIIAHE HA IICHCHH, OOE3IIETEHN IIPH IICHCHOHUPAHE AU APYTU IIOAOOHN OOE3IIETECHNU.

18. Mudopmana 3a NpUTEKABAHUTE OT YACHOBETE HA YIPABUTEAHHTE M KOHTPOAHHUTE
OpraHu, IPOKYPUCTH U BUCHINA PBKOBOACH CHCTAB AKIIMM HA €MUTEHTA, BKAFOUHUTEAHO
AKIMUTE, MPUTEKABAHU OT BCEKH OT TAX IOOTAEAHO M KATO IIPOLIEHT OT AKIHUTE OT
BCEKH KAAC, KAKTO U MPEAOCTABEHH UM OT EMUTEHTA OMNIIUH BHPXY HETOBU IEHHU KHIDKA
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— BHA U pa3ME€p HA IIEHHHUTE KHHJKA, BBPXy, KOHUTO Ca YYPEACHHUTE, II€HA Ha

YIIpa>KHABAHE HA OIIIUUTE, ITOKYIIKA II€HA, AKO MMA TaKaBa, 1 CPOK HA OIIIIUUTE

KoM 31.12.2012 1. npurexaBamure akimu ot Kannrtasa Ha ,MOHBAT” AA ot uaeHoBe
Ha CpBeTa Ha AUPEKTOPUTE €4 KAKTO CACABA:

e Aranac boookos — IIpeaceaarea ma CA — 150 000 6pos
e Aaekcauanp Yayrres — 8630 6pos

19. Madopmarusa 3a U3BECTHUTE HA APY>KECTBOTO AOTOBOPEHOCTH (BKAFOUHUTEAHO M CACA
IPHUKAIOYBAaHE HA (PUHAHCOBATA TOAMHA), B PE3YATAT HA KOUTO B O'BAEII IIEPHOA MOTAT A2
HACTBIIAT IPOMEHU B IPHUTEKABAHUA OTHOCHTEACH AAA AKIUM WA OOAMTAaIUHM OT
HACTOAIIY AKIIMOHEPH UAH OOAUTAITMOHEPHU

PokoBoAcTBOTO Ha ApPyKECTBOTO HE pasmosara ¢ HH@OPMAIUA 32 H3BECTHHTE HA
APYKECTBOTO AOTOBOPEHOCTH, B PE3YATAT HA KOHUTO B OBACII IIEPHOA MOIaT Ad HACTBIIAT
IIPOMEHH B IIPUTEKABAHUA OTHOCHTEACH ASIA AKITUU OT HACTOSAIIH aKIIHOHEPH, C U3KAIOYCHHUE HA
omnoBecTeHHA B IpeAxoAeH ordereH nepuoA — 2007 r. merroauren Pamkos Aorosop 3a 3aem
ckaroueH MexAy pucra Oiia I'pynr B.B., Xoaanana n I'pambpcen.

20. Mudopmanma 3a BUCAIIUA CHACOHH, AAMUHHUCTPATUBHH HAHU aAPOHTParKHH
NPOU3BOACTBA, KAaCaelu 3aAbAXKEHHA HWAM B3EMaHHA Ha  APY’>KeCTBaTa  OT
MKOHOMHMYECKATA I'Pylla HA EMUTEHTA B pa3Mmep Hai-maako 10 Ha cro or cobcTrBeHHA My
KaIuTaA

Hama BucAmuy cbAcOHM, AAMUHUCTPATUBHH MAH APOUTPAKHU ITPOM3BOACTBA, KACACIIIN
3aABAKEHHUS MAM B3E€MaHHA HAa €MUTEHTAa B pasMep Haii-maako 10 Ha cro OT cOOCTBEHHA My
KaITUTaA

21.AaHHU 32 AUpPEKTOpa 32 BPB3KH C HHBECTUTOPA
Aanueaa Magepa IleeBa
Tea. +359 2 9882413 ; e-mail investorrelations@monbat.com

X. _ITPOMEHM B ITEHATA HA AKITMHUTE HA APYKECTBOTO

( )

ABxeHne Ha HeHaTa Ha akiuuTe 3a nepuoaa 01.01.2012 r.-

31.12.2012 r.
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B uxonommraeckara rpyma ma ,, MOHBAT” AA HAMa ApyixecTBa, KOUTO Ca IIYOAUYIHH
mo cmucbaa Ha 3IITILIK, mopaan koero He MOKe Aa ObAe IpeaocTaBeHa MH(MOpPMALNA 32
ITa3apHaTa I[eHA Ha TEXHUTE AKIIUU HAH AAAOBE, YCTAHOBEHA HA PEIYAHPAH I1a3ap 3a IICHHH
KHIKA.

XI. APYTA TH®OPMAIIHNA ITO ITPEITEHKA HA APYKECTBOTO

ApyKecTBOTO IpelleHABa, Y€ HE € HAAHIEC APyra HHAOPMAIUA, KOATO Ad HE € IYOANYIHO
OIIOBECTEHA OT APYKECTBOTO M KOATO OH OHAQ BaKHA 32 aKIMOHEPHUTE M MHBECTUTOPHTE IIPH
B3EMAHETO Ha OOOCHOBAHO MHBECTUTOPCKO PEITICHIE.

Yaenose Ha CA:

1.Aranac bobokos — IIpeaceaaren ma CA

2.I1erwp Ilerpos — Msm.aupexTop

3. Ban Kapareoprues — Uaen na CA

4.ITaamen bo6okos — Uaen ma CA,

5.Crosu Craaes — Uaen ma CA

6.Aaexcauabp Yayrmes — Yaen ma CA

7.Huxoanait Tpendes — Yaen ma CA

8.Kamen 3axapues — Uaen ma CA

9.®ropuan Xror —Yaen va CA
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