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NKOHOMMYECKATA I'PYIIA MOHBAT | MONBAT GROUP HAS ACQUIRED TWO

INPUJOBUBA JIBE KOMIIAHUU 3A JIMTHEBO-
MOHHU BATEPUU B TEPMAHMS U IJIAHUPA
JIA CE IIPEBBPHE B EJIJUH OT EBPOIIEVICKUATE
TEXHOJOTHYHHN JUJAEPU HA TO3U BbP30
PA3BUBAIILL CE ITA3AP

Hxonomuueckara rpyna Mounodar npugodousa 100% ot
BCHYKH JABH:KMMH W HeIBH:KHMHM aKTHBU Ha JBeTe
komnanuu Gaia Akkumulatorenwerke GmbH (I'ASI
AxymynatopenBepke I'm0X) u EAS Germany GmbH
(EAC I'epmanuns I'm6X) u ciuBa ABeTe Apy:KecTBAa B
EAS Batteriess GmbH (EAC barepuiic I'm6X),
0aszupana B Hopaxay3zen, I'epmanusi. Moubatr mie
KANMUTAJIM3UPA CHIIECTBYBAIlUTE B JBeTe CJETH
JAPY:KecTBa ONMHMT M eKCINEPTHU MO3HAHUS U YMEHHHA B
JUTHEeBO-HiIOHHATAa 00JacT U me ce GoKycupa BbPXY
pa3smiMpeHHe HAa NPOU3BOJACTBEHUS KaNalUTeT W
KOMepcHAIH3HPaHe HA HOBOPa3padoTeHATAa KJIEThYHA
TeXHOJOTH.

ToBa mnpuaoOuBaHe 1mie  JOHECe  JIOIBIHUTETHA
muBepcudukanus Ha rpymata MoHOaT W Oenexwu
HAaBJIM3aHETO W B JIMTHUEBO-HOHHHUSA OW3HEC, KOWUTO €
0azoBa TEXHOJIOTHUS 3a JeKapOOHM3AIHS Ha
CTallMOHAPHUTE W MOOWJIHHUTE CHEPruiiHH peIIeHus.
JIOMBITHUTENTHO TO € TPENNOCTaBKa 3a HOBO Ia3apHO
MPUCHCTBUE TPU BHCOKOCHEPTHWHUTE JUTHEBO-HOHHU
OarepuitHu cuctemu, 0a3WpaHO HA CUTypHA W JOKa3aHa
LFP-xneTbuHa XUMUS — YHUKAJIEH TEXHOJIOTHYCH MOAXO0,
Mpeanpuer TJI00aHO OT CaMO €IHO JPYro TOJIIMO
npyxectBo. Ta3um TEXHOIOTHS TO3BOJIIBA OTIOBOP Ha
MHOTO HHIIIOBU BHUCOKOCHEPTHIHHU TMPWIOKECHUS U
MOKpHBAa M3KIIOYMATETHO BHUCOKUTE HCHUKBAaHUSA 34
CUTYPHOCT U HaJ€XKIHOCT, UBUCKBAHU NPU KOCMUYECKUTE
U OTOpaHWTEITHUTE TPWIOKEHUS, B MOPCKUS U B
OOIIIECTBEHHUS TPAHCIIOPT.

MonOat me MonmepHm3upa crpaaute B Hopaxaysen, mie
pasBue 1eiHs OW3HEC W JIOMBIHUTENHO IIe Pa3lIupu
npofaxoute B ['epMaHus U chbCeaHUTE CTpaHu. I pynaTa

LITHIUM ION BATTERY BUSINESSES IN
GERMANY AND AIMS TO BECOME ONE OF
THE TECHNOLOGY LEADERS IN EUROPE IN
THIS HIGH GROWTH MARKET SEGMENT

Monbat has acquired 100% of all tangible and
intangible assets of both Gaia and EAS and has
merged both entities into the EAS Batteries GmbH
based in Nordhausen. Monbat will be able to
capitalise on the existing experience and expertise
in the lithium ion field of both merged entities and
will focus on upscaling the existing production
capacity and commercializing newly developed cell
technologies.

This acquisition will bring additional diversification to
the Monbat and marks the entry into the lithium ion
business which is one of the enabling technologies for
the decarbonisation of stationary and mobile energy
demands. It further allows a new market presence in
the high-power battery systems solutions, based on
safe and proven LFP cell chemistry, which is a unique
technology approach adopted by only one other big
player globally. This technology can address many
niche high power applications and meet the very high
requirements for reliability and safety, which many
applications demand in areas such as aerospace,
defence, marine and public transportation.

Monbat is committed to modernise the current
premises in Nordhausen, to grow the whole business
and to further expand its sales in Germany and
neighbouring countries. It plans to invest over EUR 5
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IUIaHWpa Ja WHBECTHpA Hal 5 MWIHOHA €BpPO Ipe3
cllefIBalllUTE JBE TOAMHU B HOBO MOJEPHO 00OpyIBaHe,
KakTO M Ja paslIipyd eKWIa Ha HOBOTO JPYXKECTBO.
OmpeneneHusar 3a ympasisBam] aupektop Ha EAS
Batteries GmbH (EAC Batepuiic I'm0X), Muxaen
Hotitmaitep (Michael Deutmeyer) xomentupa: “MonOat
HU TIpeiocTaBsi (MHAHCOBA CTAOMIIHOCT W WHBECTHUIINH B
00opyABaHE HA MOJEPHO TEXHUYECKO PAaBHHUILE, OT KOUTO
EAS ce mHyxmae, 3a pga craHe TII0-KOHKYPEHTHa,
yBeNWYaBallKi  KadyecTBOTO  Ha  MPOAYKTHTE U
MPOM3BOACTBEHUS cH KamaruTer. ExunmbetT B Hopaxaysen
MMa HaJl JIBaJICCCTTOIUIICH OMUT B IMIUPOKO(POPMATHUTE
JINTAEBO-HOHHN KJIeTkH. MonOaT mma Oorar mazapeH
ONHT, KaKTO W ONHT B MAacOBOTO IIPOM3BOJCTBO Ha
BHUCOKOKA4eCTBCHU OJIOBHO-KHCENN Oarepu.
CpyeTraHneTO Ha TE3W YMEHHA € HJeaHaTa OCHOBa 3a
OCBIIIECTBABAHE HA OM3HEC TIaHa 3a pa3BUTHE. EKUITBT Ha
EAS ¢ usximouuTenHo OyarojgapeH 3a TO3W HOB IIIAHC,
KaKTO W 3a JOBEpUETO B crocoOHocTuTe My. Hue cme
CIJTHO MOTHBHpPaHH Ja IPEBbPHEM HOBHUTE HHBECTHUIIUH B
TBProBCKH ycmex!”

[Ipencenatensat Ha CpBeTa Ha  AUPEKTOPUTE U
W3IBIHUTENCH AUPEKTOp Ha MonOar, Atanac boOoKoB,
3asBu: “ToBa mpumoOmBaHe OelleXW HABIM3aHETO Ha
MoHn6aT Ha TrepMaHCKHs Ia3ap M ChLICBPEMEHHO €
AQHTQXKUMEHT KbM TEXHOJIOTHS C TOTCHIHUAN Jia MPOMEHH
cBera. llpe3 mocienHWTe [ABE TOAMHU AaHAIM3HPaXMeE
MHOTO BB3MOXKHOCTU 3a IIO-HaTaTBIIEH pacTeX Ha
HaIaTa rpymna, Ho KOMOMHAIMITa OT OUBIIMTE KOMITAHUU
Gaia (l'ast) u EAS (EAC) e yHuKaiHa, TOYHO KakKTO €
YHHMKAJIHO ¥ TO3HAHMETO Ha ekuna. MoHOAT 11e ChXUBU U
cliee Te3H /IBe KOMIIAHUH B €IMH LSJIOCTEH OM3HEC mpolec
- OT TEXHOJIOTHsI, TIPe3 MPOU3BOJACTBO 0 mpojaxou. llle
pasBueM OM3Heca W Ie pa3padOTHM HOBU TNPOAYKTH C
oTIMYMTENHO KadecTBo. llle w3rpagum  MoaepHH
TEXHOJIOTHH, KOWTO IIe HU TIO3BOJIAT Jla TPOM3BEKIAaMeE
T€3W HOBU MPOJYKTH B TOJEMH KOJIUYECTBAa B 1032 Ha
BCHMUKM 3auHTepecoBaHu crpaHu. EAS Batteries (EAC
Barepwiic) me Obae ¥ M3TOYHHUK Ha eHeprus 3a MoHOAT u
BCHUYKH HHE C BhJIHEHUE OYaKBaMe Jia 3aroyHeM padoTal”

Mounbar AJl e Oasupan B Codus NpoOU3BOIUTEN Ha
OJIOBHO-KHCENTM aKyMyJIATOPHHM OaTepu W eHa OT Hai-
rojeMuTe ObJArapcku KOMIAHWM. Ts € perucrpupana 3a
ThproBusi Ha bwarapcka ¢ongoBa Gopca-Codust Al B
MpeMynM CerMeHTa Ha aKOuu W € C [a3apHa
KanmuTanu3anus oT npubiamsurenHo 230 MWIMOHA €BpO.
Momnbar e ocHoBaHa nipe3 1959 roauHa, npuBaTU3UpaHa €
mpe3 1998 rommHa W oOTTOraBa ce TpEeBbpHA B Hai-
rojxeMusi mpousBoauTen Ha Oarepun B M3touna EBpona

million in the next two years into new and modern
machinery as well as to expand the workforce. The
designated Managing Director of EAS Batteries
GmbH, Michael Deutmeyer, commented as follows:
“Monbat brings the financial stability and ability to
investment in state-of-the-art manufacturing that EAS
needs to become competitive whilst increasing product
quality and production capacity. The team at
Nordhausen has over twenty years of manufacturing
experience in large-format lithium ion cells which is
unparalleled in Europe. Monbat has a lot of experience
working in highly commaoditised markets as well as in
mass production of high quality lead acid batteries.
Combining these two skill sets is an ideal basis for
executing the new business development plan. The
EAS team is immensely grateful for this new chance
as well as the trust shown in its capabilities and is
highly motivated to convert the new investments into
commercial success!”

The Chairman and CEO of Monbat, Atanas Bobokov,
stated the following: “This acquisition marks the entry
of Monbat into the German market and commitment to
a potentially world changing technology. In the last
two years, we have analysed many opportunities for
further growth of our group but the combination of the
former Gaia and EAS companies was unique as was
the knowledge of the local team. Monbat will simply
do the rights things — we will revitalise and merge
these two companies into one complete business from
a technology, production, and sales pipeline point of
view. We will grow the business and develop new
products that will be unique quality wise. We will
build new state of the art facilities that will enable us
to produce these new products in large quantities for
the benefit of all stakeholders. So, “EAS Batteries”
will be a source of power for Monbat too and we are
all excited to start working! “

Monbat AD is a Sofia based manufacturer of lead
acid batteries and one of the largest companies in
Bulgaria. It is listed in the Premium Equities Segment
of the Bulgarian Stock Exchange - Sofia with a market
capitalisation of approximately EUR 230 million.
Monbat was founded in 1959, privatised in 1998 and
has since become the largest battery producer in
Eastern Europe with production and recycling plants
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CbC 3aBOAM 3a TNPOU3BOJACTBO M PEUUKIHpPAHE B TPH
pa3NMYHA Obp)KaBMU B peruoHa. MonOar H3HAcCH
npoAayknuara cu B Ham 60 cTpaHw B TENHA CBIT |
OnaromapeHue Ha BEPTUKAIHO HHTETpUpaHaTa CH
CTPYKTypa YyCTOWYHMBO TE€HEpHpa MapK HaJ CpPEAHUTE
nazapHuTe HrBa. KOHCOMMIWpaHWTE HETHW MPUXOAH OT
mpomax6u u EBITDA wHa koHcommmupaHa ©6a3a
(meuanbara mpeau oOJlaraHe ¢ JaHBIU + aMOPTHU3aIUH,
yBennyeHa ¢ (DMHAHCOBHTE pa3Xogd M HaMaJeHa C
¢unancoBure mnpuxomu) 3a 2016 romwHAa BB3NMM3AT
CHOTBETHO Ha 135 munnoHa eBpo U 23 MUJIMOHA €BPO.

GAIA Akkumulatorenwerke GmbH, “Gaia” (T'AS
AxymynatoperBepke ['M0X, “T'as™) e ocHoBaHa Tmpe3
1996 rTomMHa W € enHa OT BOJEIIMTE TEePMAHCKU
KOMITaHUH 3a JUTHEBO-HOHHA TEXHOJIOTHS,
CIeLualu3upaHa B MHUPOKOGOPMATHUTE KIETKU H
Oarepun. Gaia (I'ast) e u3BecTHa ChC CIOCOOHOCTTA CH /1a
MPEOCTaBsI BUCOKOMPOHU3BOAUTEIIHU KIIMEHTCKU PEIICHHS
3a mupoka rama npunoxkenus. Ilpes 2004 r. komnanusita
3aroyBa MPOU3BOJCTBOTO HA KIETKU M OAaTEpUU C BHCOKA
MOITHOCT ¥ M3UCKBAI[0 BHCOKO EHEPrHeH HW3TOYHHK
npuwioxenue. IIpumep 3a TakuBa 4YECTO HOBATOPCKHU
MIPOEKTH Ca IbPBUTE JINTHEBO-HOHHU CTAPTEPHU OaTepuu
3a Porsche, Oarepum 3a mporoTUNHTE HA XUOPHUIHH
CJIEKTPUYECKH TPAHCIIOPTHU CPEACTBA HA TIEPMaHCKH
aBTOMOOWJIEH TIPOM3BOAMTEN, KakTo W OaTepuu 3a
MNPOTOTHIIM HA XHOPUIAHM TOBAPHH AaBTOMOOMIH WU
aBTOOYCH 3a €BPONEUCKU W aMepuKaHCKH kiueHTu. [Ipes
2009 ronuna xierkute Ha Gaia (I'ast) ca kBamuduIpaHu
Karo rogHu 3a ymorpedba B kocmoca ot HACA wu ot
Pyckara xocmmuecka arenmus. Ilpes 2010 romuna e
JIOCTaBeHa Hail-roisiMaTa 3a BPEMETO CH JIMTHEBO-HOHHA
Oarepus 3a MOPCKO IpHIIOKeHue ¢ KamamuteT 1.2 MWh.
BbB Bpemero ca mHBecTHpanu Haa 60 MUIHOHA €BpO B
pa3BoiiHa JeMHOCT, pa3BUTHE Ha TNPOAYKTUTE U
U3rpaxkJaHe Ha MPOU3BOACTBEHH MOIIHOCTH.

EAS Germany GmbH, “EAS” (EAC T'epmanus ['m0X,
“EAC”) e cw3mamena mpe3 2011 rogmHa Kato IHKOWHT
BeHUBp Mex1y GAIA Akkumulatorenwerke GmbH (I'A
AxymynatopenBepke ['M0X) u Enersys/Hawker GmbH
(Enepcuc/Xoyksp ImM0X). OcHoBHaTa neHHOCT Ha
KOMIIaHUSTa € MPOU3BOJICTBO Ha KIETKH U Pa3BUTHE Ha
TEXHOJIOTHSITa 32  BHUCOKOKAYECTBEHH,  IIMPOKO-
HWIMHIPOBM W KJIETKM 3a XHUOPHUIHO EJIEKTPUYECKO
3aJBIDKAHE C BHCOKAa MOLIHOCT 32 NPHIOXKEHHE TPH
BJIAKOBE, TEXKKOTOBAapHU  WHIYCTPUAIHU  MPEBO3HU
CpeICTBa, KaKTO M B 00J1acTTa Ha OTOpaHara.

[ToBeue nHpopmalysg MOKETE 1a HAMEPUTE Ha!
www.monbat.com
JInue 3a KOHTAKTHU:

in the three different countries in region. It exports to
over 60 countries worldwide and due to its vertically
integrated group structure is constantly generating
above market-average margins. The consolidated
turnover and consolidated EBITDA for the year 2016
amounts to EUR 136 million and EUR 23 million
respectively.

GAIA Akkumulatorenwerke GmbH (“Gaia) was set
up in 1996 and is one of the leading companies in
Germany for the lithium ion technology, specializing
in large format cells and batteries. Gaia became
known for its ability to deliver high performance
customized solutions for a wide range of applications.
The company began manufacturing cells and batteries
in 2004 for applications that demanded an electrical
high-energy or a high-power source. Examples for
these often-pioneering projects were the first lithium
ion starter battery for Porsche, batteries for the
prototypes of a hybrid electric vehicle developed by a
German car company, as well as batteries for hybrid
trucks and busses for European and American
customers. In 2009 Gaia cells were space qualified by
NASA and by the Russian space agency. In 2010, the
then largest lithium ion battery for marine applications
with 1.2 MWh capacity was delivered. Since 1996
more than EUR 60 million were invested into product
development and the build-up of manufacturing
capacity.

EAS Germany GmbH (“EAS”) was formed in 2011
via a Joint Venture between Gaia and Enersys/
Hawker GmbH. The company focused on cell
production and technology development on very high
quality, large cylindrical and high power cells for
hybrid electric drive trains, heavy duty industrials and
defence applications.

More information you can find at:
www.monbat.com

Contact person:

Daniela Peeva, IRD
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