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OTHET
3a 2-po Tpumeceuyme Ha 2018 r. Kbm 30.06.2018 r.
3a cnasBaHe Ha YyC10BUATa No 06/1MraLMoHeH 3aem
eMUnUCUA KOHBEepTUpyeMu KopnopaTtusHu obaurauyum c ISIN BG2100023170,
usaageHu ot ,MoH6at” A[] npe3 2018 r.

HacToawmaT oTyeT, M3roTBeH B CboTBETCTBME C Yn. 1006, an. 8 oT 3aKoHa 3a Ny6AMYHOTO NpeasiaraHe
Ha LeHHU KHWKa (3MMLUK), cbabprka MHPOPMaUUMsA OTHOCHO cnasBaHe Ha YC/10BUATa NO 06/ IMraUMOHHUSA 3aeM
emucua 2018 r. kKopnopaTuUBHM KoHBepTUpyemmn obaumraumm ISIN koa BG2100023170, nspgagexHu ot ,,MoHbaT”
A/l, OTHOCHO cnas3BaHe Ha 3a4b/IKEHMATA HA EMMUTEHTA KbM 0O/MrauMoHepuTe CbINACHO YCAOBMATA Ha
eMuncuaTa, CnasBaHeTo Ha onpegeneHnte (UHAHCOBM MNOKasaTenu, KaKTo M MHPOPMAUMA OTHOCHO
M3pa3xoBaHe Ha cpeacTBaTa OT O6/AUraLMOHHUSA 3aeM.

1. CnasBaHe Ha 3aab/XKeHuATa Ha ,,MoH6at” A[l, cbrnacHo ycaosuaTa Ha emucua 2018 r.

1.1. Peructpauua Ha KoHBepTupyemute obnuraumm emucua 2018 r. 3a TbproBusa Ha ,bbarapcka
doHpoBa 6opca“ AL

Ha 13.02.2018 r. cTapT1pa TbproBuATa C KOPNoOpaTUBHUTE 06 aMraummn Ha ,,MoHbat” ALl emncua 2018 r.
Ha OcHoBHUA nasap BSE Ha ,BPB“ A/, CermeHT 3a obauraumn. bopcosuat kog e S5MBA. PasmepbT Ha
emucunaTta e 28 015 000 eBpo, a 6posaT Ha obanrauymmTte e 28 015, ¢ HOMUHANHA CTOMHOCT Ha egHa obauraumsa
1 000 espo.

MasapHaTa napTMaa e eauH not = 1 6p. obavraumm. MHAnKaTMBHATa pedepeHTHa LieHa 3a NbpBaTa
Tbproscka cecua e 100 % oT HomuHana.

MapUUYHMAT CETLIMEHT MO CAeNKaTa Cce M3BbPLLBA B 6bArapcku neea, No obmeHHMA Kypc Ha BHB Kbm
[aTaTa Ha CK/loYBaHe Ha caenkara.

1.2. NpoBexaaHe Ha 06wWo cbbpaHMe Ha 06anrauuoHepuTe U M360p Ha TeXeH NpeacTaBUTeN

Ha 15.02.2018 r. ce nposeae nbpeoTto O6WoO cbbpaHMe Ha obauraumoHepute Ha ,MoH6aT” AL,
npuTerKasalm KoHBepTupyemum obaunraumm, c ISIN kog BG2100023170 u e nsbpaH texeH npeacrasuten — UM
»aAW BU MHBECT” EALl, EMK 130999800, npeacTaBaasaHo oT Kpacumup Aumutpos MeTkoB. Ha npeacTtasutens
€ rnacyBaHo Bb3HarpaxkaeHue s pasmep Ha 1000 ns..

1.3. NnawaHua no o6anraunoHHUA 3aem emucua 2018 r.

MpaBo Aa NoAyYyaT AMXBEHM W FNAaBHUYHM NAALLAHUA MMAT 06AUraLMOHepUTe, BNUCAHN B KHUraTa Ha
obnuraunoHepuTe, BogeHa oOT ,leHTpaneH aenosutap” A, 3 (Tpu) paboTHM AHM npeau patata Ha
CbOTBETHOTO JIMXBEHO NAallaHe, CbOTBETHO 5 (NeT) paboTHM oHKM Npean NageXka Ha NocNefHOTO JIMXBEHO U
rNMaBHUYHOTO MJalaHe, KOeTo CbBMaAa C AaTaTa Ha NaZeXka Ha emucuaTa.

foguweH NMXBeH NPOLLEHT MO HACTOALLATA eMUCMA e KaKTo cneasa: 6m EURIBOR+3%, HO He no-masnko
oT 3.00% Ha roguwHa 6a3a 3a uenuns nepnos Ha 3aema.

MeproabT Ha IMXBEHO NAaALAHEe HA 06AMrauMoHHUA 3aem emucua 2018 r. e 6-meceyeH, Ha cnegHuTe
patm: 20.07.2018 r.; 20.01.2019 r.; 20.07.2019 r.; 20.01.2020 r.; 20.07.2020 r.; 20.01.2021 r.; 20.07.2021 r.;
20.01.2022r.; 20.07.2022r.; 20.01.2023 r.; 20.07.2023 r.; 20.01.2024 r.; 20.07.2024 r. 1 20.01.2025 .



JluxseHnTe nnawaHuA ce ocbluectBaBaTt oT ,LeHTpaneH paeno3utap” AL npu cnasBaHe Ha
n3nckBaHmATa Ha [NpaBuMAHKWKa 3a AenHocTTa Ha ,LleHTpaneH aenosutap” A n Hapenba Ne 8 3a LleHTpanHus
Aeno3unTap Ha LLeHHU KHMXKa.

Kbm gaTtaTa Ha M3roTBsiHe Ha HacToswma oTtyeT ,MoHb6aT” ALl e U3BbLPLWNAO e4HO NIUXBEHO NaallaHe
Ha obMraumoHepu, a UMeHHo Ha 20.07.2018 r.

CbriacHo ycioBMATA Ha NPOCMEKTa eMUTEHTBT MMa NpPaBo Ha 60-TuA mecel, 3aeHO CbC CbOTBETHOTO
IMXBEHO W FNaBHWYHO NNallaHe, Aa Noracy NpeacpoYHo LAnaTa ocTaBalla rnasHuuUa, T.e. 80% OT HOMWHaNa
Ha emucuATa. MNpU HanMuMe Ha NPeAxoXKOallo KOHBepTMpaHe, KoM OnuMATa € 3a TeKylWMs OCTaTbK Ha
06/MraLuMoOHHMA 3aeM C/ief], CbOTBETHOTO 1aBHMYHO MNJiallaHe.

1.4. KOHBEpCMOHHO CHbOTHOLIEHNE U KOHBEPCUOHHA LieHa

C pelweHVeTo 3a u3gaBaHe Ha emucusTa KoHBepTupyemu obauraumm emucusa 2018 r. CbBeTbT Ha
avpekTopute Ha ,MoHb6at” ALl e onpeaennn 6poa HOBM aKLUMK, B KOUTO MOXKe Aa bbae npeBbpHaTa egHa
obaurauma Npu ynpakHaBaHe Ha NPaBOTO Ha KOHBEPTMPAHE, KAKTO M TAXHATA UEHa, T.e. T.Hap. KOHBEPCUOHHO
CbOTHOLLEHWE U CbOTBETHO, KOHBEPCMOHHA LieHa.

KOHBEPCMOHHOTO CbLOTHOLLIEHWE € HOMMHaNHaTa CTOMHOCT Ha eAHa obauraumsa, pasgeneHa Ha
KOHBEPCUOHHa LeHa Ha akuma (90% oT cpeaHo-NpeTerneHarta LeHa Ha akuusa Ha EMuteHTa 3a wectrte meceua,
npeaxoxaalln gaTaTa Ha KOHBepTUPaHe);

CbBeTbT Ha gupekTopuTe Ha ,MoHb6aT” e onpeaenns onuma 3a KOHBEPTUPAHE, KAaKTO cneaBa Ha 48-us
mecel, - 33 100% OT HOMUWHanNa Ha obauraunuTe B obpalleHue; Ha 66-ua mecel, - 3a 80% OT HOMMHaNA Ha
obnvrauumTe B obpalleHme n Ha 78-usa mecel, - 3a 50% oT HOMMHana Ha obMraummTe B obpalleHue.

B ycnosuaTa no obauraumoHHuA 3aem emucua 2018 r. e npeasuaeHo, ye ob6WMAT pasmep Ha
noJageHuTe 3a KOHBepTUpaHe obauraumMmM He Moxe Aa 6bae no-manbk oT 10% OT TeKywma pasmep Ha
HOMMWHaNa Ha 06ANraUMOHHMA 3aeM, aKo nociegHuAT e nog 20 MAH. eBpo. AKO TEKyWMAT HOMWHANA Ha
06/1MrauMoHHNA 3aem e Hag 20 MAH. eBPO, MUHUMANHUAT Mpar 3a KOHBepTMpaHe We e 5% oT Tekywms

HOMWHan.

HoBuTe akuuu, KOUTO MpuUTexaTennte Ha KOHBEpTUpyemu obauraumm OT HacToAlaTa emucus Lie
MOAIy4aT aKo YNPaXKHAT MPaBoOTO CU A3 KOHBEPTMPAT NPUTEXKaBaHUTE OT TAX o6aurauumn, ca oT CblmA BUA, U
KNac, KaKTo Jocera nsgageHunTe akuum ot KanuTana Ha ,MoH6at” ALl — 06UKHOBEHM, 6E3HANUYHU, MOUMEHHM,
cBObOAHO-NPEXBbPASEMU, AaBaliy NpaBo Ha eauH rnac B OC Ha aKuMOHepuTe, NPaBO Ha AMBUAEHT U
NIMKBUAALNOHEH AA..

KoHBepTMpaHeTo Ha 06/auraumMmTe ce M3BbLPLLBA Ype3 3aMsHaTa MM C HOBW aKUMMU, NMPU CNasBaHe Ha
ClegHUTE YC/IOBUA: PeLleHNe Ha KOMMETEHTHWUA, CbI/IaCHO YCTaBa APY!KeCcTBeH opraH Ha ,MoHb6at” A/l 3a
yBeNMYaBaHe Ha KanuTana Ha [lpy)KecTBOTO, Mo YC/AOBME, 4Ye HOBWUTE akuum 6baat 3anmMcaHu OT
npuTexKaTennMTe Ha KOHBEPTMPYEMM 06/aMrauMmn OT HacToAwaTa eMUCUA, U3PUYHO U3AB/JEHME OT CTpaHa Ha
TUTYNApa Ha obauraumaTta, Yye Xenae Aa KOHBEPTMPA MpUTEXKaBaHUTE OT Hero o6aurauMu, Kato 3anuwe
CbOTBETHUA BPOI aKkUMWM OT yBE/NIMYEHWETO Ha KanwuTana Ha [pyXecTBOTO, BNMCBaHe Ha yBeAMYEHWUETO Ha
Kanutana Ha EmuTeHTa B TbproBCKMS perncTop, BogeH oT AreHumMaTa no BNMCBaHMUATa.

2. U3pa3xopBaHe Ha cpeacTBaTa OT 06AMrauMoHHUA 3aem emucua 2018 r.



CornacHo un. 19, an. 1 ot Ycrasa Ha EMuTeHTa ,,...CbBETHT Ha AUPEKTOPUTE MOXKe Aa NpMema pelleHns
3a u3gaBaHe Ha ob6aurayumMm — oOBUKHOBEHWM N KOHBEPTUPYEMMU B SiIeBa, EBPO MAW Apyra BasyTa Npu obuy pasmep
Ha obauraumoHHua 3aem oT 60 000 000 neBa, aKoO € U3roTBEeH U NpueT noapobeH NaaH 3a noracABaHe Ha
rnaBHULATA M IMXBaTa No 3aema”.

CbrnacHo an. 3 oT cbwma YneH ,Lenta Ha obanrayMoHHaTa eMncKA NO HacToAWMSA YaeH OT YcTaBa
MoxKe aa 6bae camo 3a npugobmeaHe Ha HeTeKywM GMHAHCOBM aKTUBU CBbP3aHW C OCHOBHATA AEWHOCT Ha
MOHBAT A npegcrtasnAsalim [ANOBE WAW aKUMKM B APYXKECTBAa CbC CbLMA WMAU CXOOEH NpegmeT Ha
AenHoCT.”. B Tasm Bpb3Ka, KAaKTo e nocoyeHo B lpocneKkta, pbKoBOACTBOTO Ha ,,MoHbat AL“ npeasuKaa
HabpaHuTe cpeacTBa Aa 6bAa M3MN0N3BaAHM KAKTO cleasa:

1. 3a npuAaobMBaHETO Ha KOHTPOA BbPXy Npeanpuatve 3a npepaboTka Ha OTnagHM (ckpan)
akymynatopu B Utanua - Piombifera Italiana u ocurypsaBaHe Ha pacTex Ha rpynoBus CUHeprueH epekT BbpXy
KOHCONMANPAHUA MapXK Ha EmuTeHTa;

2. MpuaobuBaHe Ha KOHTPOA (MpU yCAOBME Ha MONOXKUTENEH Pe3ynTaT OT MPOoBEXAALL Ce At
AnnnKbHC) Ha “L’Accumulateur Tunisien Assad” (ASSAD);

3. MpuaoobusaHe Ha KomnaHuM C  uUen GOKycMpaHa npoayKToBa AuBepcudUKauma B
Npoun3BoACTBOTO Ha INTUEBO-MOHHK BaTepun. ToBa Lie ce OCbLLECTBM Ype3 KOHTPO BbPXy KoMnaHuute GAIA
Akkumulatorenwerke GmbH (“Ias”) n EAS Germany GmbH (“EAS”);

Ha 20.01.2018 r. e npuKAOYUIO ycrewHo nybanMyHoTo npeanaraHe, a Ha 29.01.2018 r. B Tbprosckus
pernctbp e obABeH 3a CKAUYEeH HOBUAT obauraumoHeH 3aem. ,,MoHbat” Al e Habpano 28 015 000.00 espo,
npepcrasnasawm 54 792 577.45 paBHOCTOMHOCT B eBa, Npu ¢ukcupaH Kypc Ha BHB 1.95583/EUR.

HeTHaTa cyma Ha HabpaHMTe NOCTbNAeHUA caed npMcnajaHn Ha NpuUcblmMTe GMHAHCOBU Pa3Xxoan BbB
BpPb3Ka C eMUTMpaHaTa oT ,,MoHb6aT AL o6banraumoHHa emucus e B pasmep Ha 54,357,571.40 nesa

KaKTo e noco4eHo B lNpocnekTa, oOCHOBHaTa Len Ha obauraunmoHHaTa emucua 2018 r. e npuaobumsaHe Ha
HeTeKyLW GUHAHCOBM aKTMBM CBBbP3aHM C OCHOBHATa AeMHOCT Ha ,,MoHb6aT” ALl, npeAcTaBnsBaLLM AS10BE UK
aKUMK B APYMKECTBA CbC CbLLMA UM CXOAEH NPeaMET Ha AeMHOCT.

Kbm 30.06.2018 r. ,MoHb6aT” Al e uspasxoasano 5.4 msH. eBpo, HabpaHu OT 06AMrauMoHHaTa emuUcUa
2018 r. ISIN Koa BG2100023170.

YcBosiBaHeTO Ha HabpaHuTe cpeAacTBa OT emMUTUpaHata oT ,MoH6at” Al o6auraumMoHHa emucua e
3ano4Hano Ha 26.06.2018 r., Korato ,,MoH6at” A[] yyactBa B NnpuaobuBaHeTo Ha aKUuUM OT Kanutana Ha
»,MoH6aT XonguHr Frepmanuna” Al (komnaHua-maiika Ha EAS Germany GmbH (“EAS”), B paamep Ha o6wo0
5.4 mnH. eBpo.

3. MoaAabprKaHe Ha PUHAHCOBU CbOTHOLUEHUA 3a 2-po Tpumeceumne Ha 2018 r. Kbm 30.06.2018 r.

BCUYKKN M3YNCIEHMA Ca U3BBPLUEHM HA KOHCONUANPAHM OCHOBA.

®duHaHcoBM YcnoBua OrpaHunyeHue 31.12.2017 30.6.2018
KoedunueHT Ha NOKpUTUE Ha pasxoamTe 3a TNXBU Min. 1.20 10.77 5,2
CbOTHOLLEHME HA IMXBOHOCEH Ab/II KbM aKTUBU Max 0.60 0.30 0.36
CbOTHOLWEHNE Ha NACUBM KbM aKTUBM Max 0.70 0.49 0.50
Cross default Hama Hama
MpomsaAHa Ha KOHTpOA Hama Hama




OmHoweHue “Macusu Kom AkKmusu”

OTHoweHneto Ha ,llacMBuM KbM AKTMBM“ ce M3UMCNABA KATO CymaTa Ha BCUYKWU 3aOb/IKeHus,
KPaTKOCPOYHU U ABATOCPOYHM, CE€ PA3LAE/IN HA CYMATa HA aKTMBA CbIAaCHO KOHCOMMAMPAHUA CYETOBOAHMA
6anaHc Kbm onpegeneHa aata. ,MoHb6at” Al e noeno 3aab/KeHMe npe3 nepuoaa A0 M3MaalWaHe Ha
obauraumoHHMa 3aem emucua 2018 r. ga nogabpKa cboTHoweHue Macusu/AKTUBK B pasmep Ha 0.7. Kbm
30.06.2018 r. ToBa cboTHOLWeEHuUe e 0.5

Mokpumue Ha pasxodume 3a AUX8U

KoednuMeHTbT Ha NOKpUTME Ha pasxoamTe 3a JIMXBM Ce W3YMUCAABA 3a Moc/iedHUTe 4YeTupu
TPUMECeUUn CbrIacHO KoHconnampaH GuHaHCOB oTYyeT Ha EMUTeHTa KaTo onepaTvMBHaTa neyanba (EBIT 6e3
BK/IIOYEHUM €HOKPATHWM MPUXOAM M nevanbu, B T.4. NPUXOLM OT INXBKU, Nevanbu oT nponarkbu Ha yyactTus B
KOMMaHUW U A4p.), yBENNYEHA C pPa3XxoanuTe 3a /INXBU, pasgesieHa Ha pasxoauTe 3a IMXBU, KaTo nevanbaTta ot
obuMyaiHaTa AEMHOCT, yBE/IMYEHA C Pa3XxoauTe 3a IMXBU, CE PA3AENN Ha pa3XxoamTe 33 IMXBU, CblINacHO OTYeTa
33 AOXO4AMTe KbM onpegeneHa gata. ,MoH6at” ALl e noeno 3agb/akeHne Aa nogabprKa KoepuumeHt Ha
NOKPUTHE HA Pa3XxoAauTe 3a IMXBU OT He No-mankKo ot 120%. Kbm 30.06.2018 r., ToBa cboTHOLWEHME € 5,2 %.

OmHoweHue “/luxeoHoceH 0bs2 Kbm AKmusu”

OTHOLWEHNETO CEe WM34YMCAABA KATO CymMaTa Ha BCUYKU JIMXBEHWU 3a4b/XKEHWUA, KPATKOCPOUHU W
ObArOCPOYHM, Ce pas3henm Ha CyMaTa Ha aKTMBa CbMNACHO KOHCOAMAMPAHMA CYETOBOAHWMA 6anaHc Kbm
onpegeneHa gata. ,MoH6at” A} ALl e noeno 3agb/KeHne npes nepmoga 40 M3nallaHe Ha 06ANraLMOHHMA
3aem emuncua 2018 r. ga nogabpxa cboTHOWweHue JInxsoHoceH AbAr/AKTMBM B pasmep Ha 0.6. Kbm
30.06.2018 r. ToBa cboTHOWEHMe e 0.36 .

Cross Default

Mpw 3a6aBa MAM HEBB3MOXKHOCT 3a NJallaHe 3a MOBeYe OT ABa MeceLa Ha KOeTo M Aa e OT TeKywuTe
unn 6baewmTe obesneyeHW 3agb/MKeHUA Ha EmMUTEHTa npe3 KMBOTa Ha HacToAwata emucua
obnauraumm, EMUTEHTBT ce 3agbnyKaBa Aa npeanpueme AenCTBUS, KOMTO B CPOK A0 6 (wecT) meceua Aa
M3NnNaTM BCUYKM HepasnaaTeHn u/unu 3abaBeHn 3agb/mkeHus. B cnyyaid ye EMUTEHTBT He ycnee Aa
Hanpasu TOBa, 06UTraLMOHEPUTE, KOUTO NPUTENKABAT 06MraLMM OT HACTOALWATa EMUCUSA MMAT NPABOTO
03 U3NCKAT NpeacpoYHOTO MNJalllaHe Ha HOMMWHA/IHATA CTOMHOCT M HaTpynaHaTa 3a nepuoga Jiuxea no
obnurauuure.

3aknoueHue: Hama Hannume Ha MHCbOpMaLI,MFI 33 3abaBa WAM HEBHb3IMOXKHOCT 33 nnawjaHe Ha
obe3neyeHun 3a4bKeHUA U EMUTEHTBT M3Nb/IHABA YCNOBUATA NO eMUCKATA.

MpomsaHa Ha KOHMpPos

B cayyalt Ha npomsHa Ha KoHTpona (cnopes peduHuumata Ha 3MNMUK) B8 ,Monbat” AL,
obnvraumMoHepuTe, KOUTO NpPUTENKaBAT 06IMraLMM OT HACTOALLATA EMUCUA KbM [aTaTa Ha NPOMAHA Ha
KOHTPO/IA, MMAT MNPaBOTO [Ja M3UCKAT MPeACPOYHOTO MNallaHe Ha HOMMHANHATa CTOMHOCT M
HaTpynaHaTa 3a nepuoga Anuxsa no obauraumute. PelweHuMeTo 3a npeacpoyHO nNallaHe Ha
obMraymMoHHus 3aem ce B3ema oT O6WOTO cbbpaHue Ha obaMrauMoHepuTe C KBOPYM MoBeye OT ABe
TPeTu oT u3gageHunTe ob6aMraumm n NpMemaHe Ha peleHMeTo ¢ MHO3MHCTBO NOBEYeE OT TPU YETBBPTU OT
npeacTtaBeHnTe 06AUrauMmM M B TO3M C/Iy4a obanraummnTe CTaBaT M3UCKYEMM UM NAATUMK B CPOK oT 30
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(Tpnaecer) aHW oT gaTaTa Ha peweHneto Ha OC Ha obauraumoHepute. EMucuata obavraumm crasa
M3NCKyeMa B CbLLUA CPOK M NPU OTMNPaBAHE HA 3a4b/KUTENIHO TbProBo npeasoxeHue no yn. 149 ot
3MNMUK. NpomaHaTa Ha KOHTPOAa ce cnegm Ha cegMmuyHa 6a3a ot 6toneTuHa Ha LleHTpaneH aenosuTap.

3aknoueHmne: Hama npomaHa Ha KoHTpona (cnopen aepuHmnumaTta Ha 3MNMUK) n EMUTEHTBT M3NbAHABA

YCNoBUATa NO eMUCUATA.

ATAHAC CTOW/IOB EOBOKOB,
N3nbnHuTeneH ANPEKTOP Ha
,MOHBAT“ ALl



