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GROUP

OTHET
3a 4 -to Tpumeceume Ha 2018 r. kbm 31.12.2018 r.
3a cnasBaHe Ha YyC10BUATa No 06/1MraLMoHeH 3aem
eMUnUCUA KOHBEepTUpyeMu KopnopaTtusHu obaurauyum c ISIN BG2100023170,
usaageHu ot ,MoH6at” A[] npe3 2018 r.

HacToawmsT oTyeT, M3roTBeH B cboTBeTCTBME C Y. 1006, an. 8 oT 3aKoHa 3a Ny6AMYHOTO NpeasiaraHe
Ha LeHHU KHWKa (3MMLUK), cbabprka MHPOPMaUUMsA OTHOCHO cnasBaHe Ha YC/10BUATa NO 06/ IMraUMOHHUSA 3aeM
emucua 2018 r. kKopnopaTUBHM KoHBepTUpyemmn obaumraumm ISIN koa BG2100023170, nsgaaexHu ot ,,MoHbaT”
A/l, OTHOCHO cnasBaHe Ha 3a4b/IKEHMATA HA EMMUTEHTA KbM 0O/MrauMoHepuTe CbINACHO YC/AOBMATA Ha
eMuUcUATa, CcnasBaHeTo Ha onpegeneHnte GUHAHCOBM MNOKasaTenu, KaKTo M MHPOPMAUMA OTHOCHO
M3pa3xoBaHe Ha cpeacTBaTa OT O6AUraLMOHHUSA 3aeM.

1. Cna3BaHe Ha 3aab/IXKeHuATa Ha ,,MoH6at” A[l, cbrnacHo ycaosuaTa Ha emucua 2018 r.

1.1. Peructpauua Ha KoHBepTupyemute obnuraumm emucua 2018 r. 3a TbproBusa Ha ,bbarapcka
doHpoBa 6opca“ AL

Ha 13.02.2018 r. cTapT1pa TbproBuATa C KOPNopaTUBHUTE o6 anraummn Ha ,,MoHbat” ALl emncua 2018 r.
Ha OcHoBHUA nasap BSE Ha ,BPB“ A/, CermeHT 3a obauraumn. bopcosuat kog e SMBA. PasmepbT Ha
emucunaTta e 28 015 000 eBpo, a 6posaT Ha obanrauymmTte e 28 015, ¢ HOMUHANHA CTOMHOCT Ha egHa obauraumsa
1 000 espo.

MasapHaTa naptTMaa e eguH aoT = 1 6p. obavraummn. MHanKaTMBHaATa pedepeHTHa LeHa 3a nbpeaTta
TbproecKa cecms e 100 % oT HoMMHana.

MapUUYHMAT CETLIMEHT MO CAeNKaTa Cce M3BbPLLBA B 6bArapcku neea, No obmeHHMA Kypc Ha BHB Kbm
[aTaTa Ha CK/loYBaHe Ha caenkara.

1.2. NpoBexaaHe Ha 060 cbbpaHMe Ha 06aurauuoHepuTe U M360p HA TEXEH NpeacTaBUTeN

Ha 15.02.2018 r. ce nposeae nbpeoTto O6WO cbbpaHMe Ha obauraumoHepute Ha ,MoH6aT” AL,
npuTeKasalm KoHBepTupyemu obaunraumm, c ISIN kog BG2100023170 u e nsbpaH texeH npeacrasuten — UM
»aW BU MHBECT” EALL, EMK 130999800, npeacTaBaasaHo oT Kpacumup Aumntpos MeTkoB. Ha npeacTtaButens
€ rnacyBaHo Bb3HarpaxkaeHue s pasmep Ha 1000 ns..

1.3. NnawaHuma no o6auraynoHHNA 3aem emucua 2018 r.

MpaBo Aa NoAyYyaT AMXBEHM W FNAaBHUYHM NAALLAHUA MMAT 06AUraLMOHepUTe, BNUCAHN B KHUraTa Ha
obnuraunoHepuTe, BogeHa oOT ,leHTpaneH aenosutap” A, 3 (Tpu) paboTHM AHM npeau patata Ha
CbOTBETHOTO JIMXBEHO MJallaHe, CbOTBETHO 5 (NeT) paboTHM AHWM Npeau Najerka Ha NocaeLHOTO JIMXBEHO U
rNMaBHUYHOTO MJalaHe, KOeTo CbBMNaAa C AaTaTa Ha NaZeXka Ha emucusaTa.

foguweH NMXBeH NPOLEHT MO HACTOALLATA eMUCKA e KaKTo cneasa: 6m EURIBOR+3%, HO He no-masnko
oT 3.00% Ha roguwHa 6a3a 3a uenunsa nepnog Ha 3aema.

MeproabT HAa IMXBEHO NAALAHE HA 06AMrauMOHHUA 3aem emucua 2018 r. e 6-meceyeH, Ha cnegHuTe
patn: 20.07.2018 r.;.; 20.07.2019 r.; 20.01.2020 r.; 20.07.2020 r.; 20.01.2021 r.; 20.07.2021 r.; 20.01.2022 r.;
20.07.2022r.; 20.01.2023 r.; 20.07.2023 r.; 20.01.2024 r.; 20.07.2024 r. n 20.01.2025 r.



JluxseHnTe nnawaHuA ce ocbluectBaBaTt oT ,LeHTpaneH paeno3utap” AL npu cnasBaHe Ha
n3nMckBaHMATa Ha [paBuaHKWKa 3a AeiHOCTTa Ha ,LleHTpaneH aenosutap” A n Hapeaba Ne 8 3a LieHTpanHus
Aeno3unTap Ha LLeHHU KHMXKa.

Kbm gaTtaTa Ha M3roTBsiHe Ha HactoAwwmA oTtyet ,MoH6aT” Al € M3BBPLUIMAO ABE NUXBEHWU MAALLAHUA
Ha obMraumoHepu, a UMeHHo Ha 20.07.2018 r. 1 20.01.2019r

CbriacHo ycioBMATaA Ha NPOCMEKTa eMUTEHTBT MMa NpaBo Ha 60-TMA Mecel, 3aeHO CbC CbOTBETHOTO
IMXBEHO W FNaBHWYHO NNallaHe, Aa Noracy NpeacpoYHo LAnaTa ocTaBalla rnasHuuUa, T.e. 80% OT HOMWHaNa
Ha emucuATa. MNpU HanMuMe Ha NPeAxoXKOallo KOHBepTMpaHe, KoM OnuMATa e 3a TeKylWMuAa OCTaTbK Ha
06/MraLuMoOHHMA 3aeM C/ief], CbOTBETHOTO 1aBHMYHO MNJiallaHe.

1.4. KOHBEpCMOHHO CHbOTHOLWIEHNE U KOHBEPCUOHHA LLeHa

C pelweHVeTo 3a u3gaBaHe Ha emucusTa KoHBepTupyemu obauraumm emucusa 2018 r. CbBeTbT Ha
avpekTopute Ha ,MoHb6at” ALl e onpeaennn 6poa HOBM aKLMWU, B KOUTO MOXKe Aa bbae npeBbpHaTa egHa
obaurauma Npu ynpakHaBaHe Ha NPaBOTO Ha KOHBEPTMPAHE, KAKTO M TAXHATA UEHa, T.e. T.Hap. KOHBEPCUOHHO
CbOTHOLLEHWE U CbOTBETHO, KOHBEPCMOHHA LieHa.

KOHBEPCMOHHOTO CbLOTHOLLIEHWE € HOMMHaNHaTa CTOMHOCT Ha eAHa obauraumsa, pasgeneHa Ha
KOHBEPCUOHHa LeHa Ha akuma (90% oT cpeaHo-NpeTerneHarta LeHa Ha akuusa Ha EMuteHTa 3a wectrte meceua,
npeaxoxaalln gaTaTa Ha KOHBepTUPaHe);

CbBeTbT Ha gupekTopuTe Ha ,MoHb6aT” e onpeaenns onuma 3a KOHBEPTUPAHE, KAaKTO cneaBa Ha 48-us
mecel, - 33 100% OoT HOMUWHanNa Ha obauraunuTe B obpalleHue; Ha 66-ua mecel, - 3a 80% OT HOMMHaNA Ha
obnvrauumTe B obpalteHme n Ha 78-usa mecel, - 3a 50% oT HOMMHana Ha obMraummTe B obpalleHume.

B ycnosuaTta no obauraumoHHua 3aem emucua 2018 r. e npeaBuaeHo, Ye OBWMAT pasmep Ha
noJageHuTe 3a KOHBepTUpaHe ob6auraumMmM He Moxe Aa 6bae no-manbk oT 10% OT TeKywma pasmep Ha
HOMMWHaNa Ha 06ANraUMOHHMA 3aeM, aKo nociegHuAT e nog 20 MAH. eBpo. AKO TEKyWMAT HOMWHANA Ha
06/1MrauMoHHNA 3aem e Hag 20 MAH. eBPO, MUHUMANHUAT Mpar 3a KOHBepTMpaHe We e 5% oT Tekywms

HOMWHan.

HoBuTe akuuu, KOUTO npuTexKaTennMTe Ha KOHBEpPTUpyeMWu obauraumm OT HacToAwaTta emucua Lie
noay4yaT ako ynpa*XHAT NPaBOTO CU Aa KOHBEPTUPAT NPUTEXKaBAHUTE OT TAX o6nmrau,v|m, Ca OT CbWwmAa sna “
K/1ac, KaKTo gocera usgageHnTe akuMm ot KanuTtana Ha ,,MoH6at” Al — 0buKHOBeHU, 6e3HaIMYHN, MOUMEHHMU,
cBobOAHO-NPEXBbPASEMI, [aBAWM NpPaBo Ha eauH rnac B OC Ha aKuuoHepwuTe, NPaBO Ha AUBULEHT WU
NNKBUAALUMOHEH A,

KoHBepTMpaHeTo Ha obaurauumTe ce M3BbLPLLBA Ype3 3amMAHaTa MM C HOBM aKLMM, NpWU CNa3BaHe Ha
ClegHUTE YC/IOBUA: PeLUeHWe Ha KOMMETEHTHWUA, CbI/IaCHO YCTaBa APY!KeCTBeH opraH Ha ,MoHb6at” A/l 3a
yBeNMYaBaHe Ha KanuTana Ha [lpy)KecTBOTO, Mo YC/AOBME, 4Ye HOBWUTE akuum 6baat 3anmMcaHu OT
npuTeKaTennMTe Ha KOHBEPTMPYEMM 06/aMrauMmn OT HacToAwaTa eMUCUA, U3PUYHO U3AB/JEHME OT CTpaHa Ha
TUTYNApa Ha obauraumaTta, Yye Xenae Aa KOHBEPTMPA MpUTEXKaBaHUTE OT Hero o6aurauMu, Kato 3anuwe
CbOTBETHUA BPOI aKkUMWM OT yBE/NIMYEHWETO Ha KanwuTana Ha [pyXecTBOTO, BNMCBaHe Ha yBeAMYEHWUETO Ha

Kanutana Ha EmuteHTa B T'pr'OBCKVIFI perncToup, BOAEH OT AreHuUMATa NO BNUCBAHMATA.



2. U3pa3xogBaHe Ha CpeacTBaTa OT 06AMrauMoHHUA 3aem emucua 2018 r.

CornacHo un. 19, an. 1 ot Ycrasa Ha EmuTeHTa ,,...CbBeTHT Ha AUPEKTOPUTE MOXKe Aa NpMema peleHma
3a M3gaBaHe Ha 06auraunm — 0bMKHOBEHM M KOHBEPTMPYEMM B SIEBA, EBPO AW ApYyra BaiyTa Nnpu obuy pasmep
Ha obauraumoHHmMa 3aem oT 60 000 000 neBa, aKO € U3roTBEeH U NpueT noapobeH NaaH 3a noracABaHe Ha

rnaBHMLUATa U MxBaTa no 3aema”.

CbrnacHo an. 3 oT cbwma YneH ,Lenta Ha obanrayMoHHaTa eMncKMA NO HacToAWMSA YaeH OT YcTaBa
MoxKe aa 6bae camo 3a npugobueaHe Ha HeTeKkywM GMHAHCOBM aKTUBM CBbP3aHW C OCHOBHATA AEWHOCT Ha
MOHBAT ALl npeacrtasnABalin OANOBE WAM aKUMW B APYXKECTBA CbC CbLUMA WAW CXO4EH npegmeT Ha
AenHocT.”. B Tasm Bpb3Ka, KaKTo e nocoyeHo B lpocneKkta, pbKoBOACTBOTO Ha ,,MoHbat AL“ npeasuKaa
HabpaHuTe cpeacTBa Aa 6bAa M3M0N3BaAHM KAKTO cieaga:

1. 3a npuaobmBaHETO Ha KOHTPOA BbPXy Npeanpuatve 3a npepaboTKa Ha OTnagHM (ckpan)
akymynatopu B Utanua - Piombifera Italiana u ocurypsasaHe Ha pacTex Ha rpynoBus CUHeprueH epekT BbpXy
KOHCONMANPAHUA MapXK Ha EMuTeHTa;

2. MpuaobuBaHe Ha KOHTPOA (MPU yCAOBME Ha MONOXKUTENEH Pe3ynTaT OT MPOoBEXAALL Ce At
AUnnKbHC) Ha “L’Accumulateur Tunisien Assad” (ASSAD);

3. MpuoobuBaHe Ha KomnaHuM C uen ¢OKycupaHa MpoayKToBa AuBepcudMKauma B
NpPOM3BOACTBOTO Ha INTUEBO-MOHHM 6aTepun. TOBa e Ce OCbLLECTBUM YPe3 KOHTPON BbPXY KomnaHunte GAIA
Akkumulatorenwerke GmbH (“Tan”) n EAS Germany GmbH (“EAS”);

Ha 20.01.2018 r. e NpuKAOYUIO ycrewHo NybaMyHoTo npeanaraHe, a Ha 29.01.2018 r. B Tbprosckus
pernctbp e obABeH 3a CKAYEeH HOBUAT obauraumoHeH 3aem. ,,MoHbat” Al e Habpano 28 015 000.00 espo,
npeacTtasnasawm 54 792 577.45 paBHOCTOMHOCT B 1eBa, Npu puKcupaH Kypc Ha BHB 1.95583/EUR.

HeTHaTa cyma Ha HabpaHMTe NOCTbMNAEHUA caes NPMCNafaHn Ha NPUCHLMTE GUHAHCOBK Pa3Xxoan BbB
BpPb3Ka C eMUTMpaHaTa oT ,,MoHb6at Al“ obauraumoHHa emucus e B pasmep Ha 54,357,571.40 neBsa

KaKTo e noco4eHo B lNpocnekTa, oOCHOBHaTa Len Ha obauraunmoHHaTa emucua 2018 r. e npuaobusaHe Ha
HeTeKyL GUHAHCOBM aKTMBM CBBbP3aHM C OCHOBHATa AeMHOCT Ha ,,MoHb6aT” ALl, npeAcTaBnsBaLLM AA10BE UK
aKUMK B APYMKECTBA CbC CbLLMA UM CXOAEH NPeaMeT Ha AeMHOCT.

Kbm 31.12.2018 r. ,MoH6at” A/l e uspasxogsano 13.4 maH. eBpo, HabpaHu OT obaurauMoHHaTa
emucua 2018 r. ISIN kog BG2100023170.

YcBoABaHeTO Ha HabpaHuTe cpeacTtBa OT emuTupaHata ot ,MoH6at” Al obauraumoHHa emucma e
3anouyHano Ha 26.06.2018 r., Korato ,,MoH6at” A/l yyacTBa B NpMA0OMBAHETO HAa aKUUM OT Kanutajaa Ha
»,MoH6aT Xonguur Frepmanna” Al (komnaHua-maiika Ha EAS Germany GmbH (“EAS”), B pa3mep Ha obwo
5.4 mnH. eBpo.

CnepBaw,oto ycBosiBaHe Ha HabpaHuTe cpeacTBa OT emuTupaHata ot ,MoH6ar” A[l o6auraymoHHa
emucmaA e 3anoyHano Ha 05.12.2018 r., korato MoHb6art A/[], yyacTtBa B Npuao6MBaHeTo Ha akLMM OT Kanutana
Ha MoH6aTt Pucaiiknudr EA[] (KomnaHua-maitka Ha MoH6at Utanna 00/[]), B pasmep Ha 060 8 MAH. eBpo.
Ha 07.12.2018 r MoHb6art Pucaknuir EA[] yyacTBa B yBe/iMueHMe Ha Kanutana Ha MoH6aTt Utanua 00/
(komnaHuA-maiika Ha Mnom6budepa UtannaHa) upes npugobusaHe Ha AAN0Be B pa3mep Ha 8 M/IH. eBpo.

3. NopgabprKaHe Ha PUHAHCOBM CHOTHOLWIEHUA 3a 4-po Tpumeceume Ha 2018 r. kbm 31.12.2018 r.



BCUYKKM M3UNCEHMA Ca U3BBPLUEHM HA KOHCONMANPAHM OCHOBA.

duHaHcoBM YcnoBusa OrpaHuyeHue 31.12.2017 31.12.2018
KoedunueHT Ha NoKpuTUe Ha pasxoamTe 3a INXBU Min. 1.20 10.77 2.88
CbOTHOLIEHME HA IMXBOHOCEH Ab/II KbM aKTUBMU Max 0.60 0.30 0.39
CbOTHOLWEHWEe Ha NacUBU KbM aKTUBU Max 0.70 0.49 0.51
Cross default Hama Hama
MpomsaAHa Ha KOHTpOA Hama Hama

OmHoweHue “Macusu Kom Akmusu”

OTHoweHneTo Ha ,lacmBn Kbm AKTUMBU” ce M34YMC/IABA KATO CymaTa Ha BCUYKU 3a4b/IKEHUs,
KPATKOCPOYHM U ABATOCPOYHM, Ce Pasgeny Ha CymaTa Ha aKTMBA Cbl/IAaCHO KOHCONMAMPAHUA CHETOBOAHMA
b6anaHc Kbm onpegeneHa gata. ,MoH6at” A e noeno 3agb/KeHue npes nepuvoga A0 M3NAallaHe Ha
06/IUraUMOHHNA 33EM eMuUCMA Aa noapbpka cboTHoweHue Macusu/AkTem B pasmep Ha 0.7. Kbm
31.12.2018 r. ToBa cboTHOWEHMe e 0.51

lMokpumue Ha pasxodume 3a AUX8U

KoeduumMeHTbT Ha NOKpUTME Ha pasxoguTe 3a JIMXBM Ce M3YMUCAABA 3a NOCAefHUTE 4YeTupu
TPUMECEUUNA CbINACHO KOHCOAnAMpaH GuHaHCOB OTYeT Ha EMUTEHTa KaTo onepaTuMBHaTa nevanba (EBIT 6e3
BK/IIOYEHM eQHOKPaATHU NPUXoaM U nevyandbu, B T.4. NpUXo4M OT IMXBU, Neyanbu ot nNposarkbu Ha yyactma B
KOMMaHUU 1 A4p.), yBenYeHa ¢ pa3xoamuTte 3a INXBU, pasgesieHa Ha pasxoauTe 3a JIMXBU, KaTo nedyanbarta ot
obunyaliHaTa 4eMHOCT, yBeIMYEHA C Pa3Xxo4uTe 3a JIMXBU, CE PA3AEeN Ha pa3xoanTe 3a INXBM, CbINACHO OT4YeTa
3a goxoauTte Kbm onpegeseHa gata. ,MoH6aTt” Al e noeno 3agbieHne ga noaabpxa KoepuumeHT Ha
MOKpPUTHE Ha pa3xoauTe 3a IMXBU OT He No-manko ot 120%. Kbm 31.12.2018 r., ToBa cboTHOLIEHUE e 288 %.

OmHoweHue “/luxeoHoceH 0bs2 KoM Akmusu”

OTHOWEHNETO Ce WM3YMC/IABA KAaTO CymMaTa Ha BCUMYKM JIMXBEHM 33a4b/KEHUA, KPATKOCPOYHU W
ObArOCPOYHU, Ce pas3denn Ha CymaTa Ha aKTMBa CbIMNacHO KOHCOAMAMPAHMA CYETOBOAHWMA 6anaHc Kbm
onpeaeneHa aata. ,MoHb6at” Al Al e noeno 3agbaxKeHue npes nepuoga A0 UsniallaHe Ha 06AUrauMoOHHMUA
3aemM eMuncua ga nogabpiKa CboTHoweHue JInxsoHoceH abar/AKkTuem B pasmep Ha 0.6. Kbm 31.12.2018 r.
TOoBa cboTHOWeHue e 0.39.

Cross Default

Mpu 3abaBa MAN HEBB3MOMKHOCT 3a NalllaHe 3a NoBeye OT [Ba Mecela Ha KOeTo U A4a e OT TeKywuTte
unn 6baewmte obesnedyeHW 3aAbMKeHUA Ha EmMTeHTa npes XMBOTAa Ha HacToAliaTa emucus
obauraumm, EMUTEHTDBT ce 3aabaXKaBa Aa npeanpueme AeNCTBUA, KOMTO B CPOK A0 6 (lwecT) meceua Aa
M3NNaTM BCUYKM HepasnnaTeHn u/wnv 3abaBeHu 3aQb/KeHus. B cnydait ye EMUTEHTBT He ycnee aa
Hanpasu ToBa, 06/MrauMoHepuUTe, KOUTO NPUTEXKABAT 06/1MraLMm OT HacToALLATa EMUCMA MMAT NPaBOTO
Aa M3MCKaT NPeACPOHHOTO MAalllaHe Ha HOMWHaHaTa CTOMHOCT M HaTpynaHaTa 3a nepuoAa nxXea no

obnurauuure.

3aknoyeHue: Hama Hanuvuume Ha VIHd)OpMaLI,MFI 3a 3abaBa WAM HEBb3IMOXKHOCT 3a nnawaHe Ha

obesneyeHu 3a4b/IKEHNA U EMUTEHTBT M3NbaHABA YCI0OBUATA NO eMUCHATA.



lpomAaHa Ha KOHMpPon

B cnyyalhr Ha npomaAHa Ha KoHTpona (cnopes peduHuumAata Ha 3MMNUK) B ,Monbat” AL,
obiMrayMoHepuTe, KOUTO NpUTEXKABAT 06AMraLMmn OT HacToALLATa eMMCMA KbM daTaTa Ha NPOMsAHa Ha
KOHTPO/MA, MMAT MPaBOTO 4@ W3UCKAT NPEeACPOYHOTO NJalWaHe Ha HOMWHA/AHATa CTOMHOCT U
HaTpynaHaTa 3a nepuofa /uxBa No obauvraumuTe. PelweHneTo 3a NpeAcpPOYHO nNallaHe Ha
0611rayMoHHNA 3aem ce B3ema oT O6WOTO cbbpaHue Ha 0b6aAMraumMoHepUTE C KBOPYM MOBEYEe OT ABe
TPEeTH OT U3gageHuTe obamrayumm 1 NpMemaHe Ha PeeHNEeTo C MHO3MHCTBO MOBeYe OT TPM YETBBPTU OT
npeacraseHmTe obanraumMm 1 B T03n cayyvyan obanraummte CTaBaT M3UCKYEMM U NAAaTUMK B CPoK oT 30
(Tpnaecet) gHM oT paTtata Ha peweHuneto Ha OC Ha obauraumoHepute. Emucmata obauraummn craea
M3UCKYEMA B CbLUMA CPOK M MpPM OTNpPaBAHE Ha 33a4b/IKMTENHO TbProBO NpegoxeHue no ya. 149 ot
3MNUK. NpomsaHaTa Ha KOHTpOAA ce cneam Ha cegMuyHa 6asa ot 6oneTMHa Ha LeHTpaneH aenosuTap.

3akntoueHme: Hama npomsaHa Ha KoHTpona (cnopen aebuHnumata Ha 3MMUK) n EMUTEHTBLT n3nbaHABa

YCN0BUATA NO eMUCHUATA.

ATAHAC CTOMNOB BEOBOKOB,
M3nbaHUTENEH AMPEKTOp Ha
»MOHBAT" ALl



