TOAUIITEH AOKAAA 3A AEMHOCTTA HA

HA “MOHBAT” AA, TP. CO®UA

3A PMTHAHCOBATA 2016r.

HACTOAINUAT AOKAAA 3A AEVMHOCTTA E M3TOTBEH B CBOTBETCTBHUE C
PA3ITIOPEABHMTE HA YA. 39 OT 3AKOHA 3A CUHETOBOACTBOTO, YA.100H, AA.7 OT
SIITIIK 1 TIPMAOXKEHIA Nel0 I1 Ne 11 , KbM UA. 32, AA. 1, T. 2 OT HAPEABA Ne2 OT
17.09.2003 I'. 3A ITPOCITIEKTUTE ITPU ITYBAMMUHO TIPEAAATAHE N AOITYCKAHE AO
TBPTOBUA HA PEI'YAMPAH ITA3AP HA IITEHHUW KHIM>KA 1 3A PABKPMBAHETO HA
NHOOPMAIIVIA.



ITPOTHO3HM N3ABAEHUA

['OAUIITHEAT AOKAAA MOMKE A4 CBABPIKA H3ABACHUA, KOHTO OTPA3fABAT TEKYILIOTO BIDKAAHE HA
uaenoBere Ha ChbBeTa Ha AHMpPEKTOpHTE HA APYKECTBOTO IIO OTHOIICHHE IIOCTHTAHETO HA OBACIIH
pUHAHCOBU PE3YATATH, H3ITBAHCHHE HA OHM3HEC CTPATETUATA, IIAAHOBETE U IIEAHTE HA MCHUAKMBHTA.

Tesu nporuosu ce orHacar 3a MOHBAT AAxakro u A0 cexropure, B KOUTO ApyxecTBaTa
OCBIIECTBABAT AECHHOCTTA ch. VI3sBAeHHA, KOMTO BKAIOUYBAT AymuTe “odakBa’, “‘Bb3HamMepsABa’,
“maaHmpa”’, “mpeaBmkaa’, “mpumema’, “me”, “mean’”, “crpemm ce”, “moxke”, “Om MOrao”,
“IpoABAKaBA” U APYIH HOAOOHH H3ABACHHSA, CBBP3AHH C OBACIIOTO IIPEACTABAHE HA KOMITAHUATA,

b

IIPEACTABASBAT IIPOTHO3U 34 I[CAHTE HA OBATAPCKOTO 3aKOHOAATEACTBO 32 IICHHHTC KHIUKA HAHU 32
APYIH LIEAH.

B caywail, 9e ca IPEACTABCHU IIPOTHO3H, CBIIHUTE KACAAT  ODBACIIOTO IIPEACTABAHE W
PE3YATATH Ha KOMIIAHHUATA, 110 OTHOIIICHUE HA KOATO €A HAAHUIIC PUCKOBE H HECHUTYPHOCT. Bb3MOKHO
€ A2 BB3HHKHAT (DAKTOPH U CHOUTHA, KOUTO OMXa MOTAU Ad IPEAU3BHKAT CBIIECTBCHO PA3AHMYME HA
aetictBurearute pesyaratt Ha MOHBAT AA or tesm, mocoueHu B IpOrHO3HHUTE H3ABACHUA. Tesu
dakTOpH BKAIOYBAT, HO HE CE OIPAaHMYaBAT caMO AO paktopure, onmucanute B pasaer PICKOBE u
CAeABa A2 OBAAT PASTACKAAHN BBB B3AUMOBPB3KA, KAKTO M BBB BPB3KA C IfAaTa (DHHAHCOBO-
HKOHOMIYeCKa HH(MOPMAIIHSA, IIPEACTABEHA B TO3H AOKYMEHT. [IpOorHO3HITE H3ABACHHA Ca AKTYAAHH
KbM AATATA HA M3TOTBSHE HA ['OAMIIHMA AOKA2A. B ChOTBETCTBHE CHC 3aABAKCHUATA, IIPOUSTUIALII
OT OBArapCKOTO 3aKOHOAATEACTBO H yTBbpAcHarta moamtumka Ha MOHBAT AA, CeBersr Ha
AupekTopure Ha ApPYKECTBOTO IIE IIPOABAKH Ad OIIOBECTfABA IYOAUYHO IIO HOPMATHBHO
IIPCABUACHHSA PEA HOBHU IIPOTHO3H, KAKTO U Ad AKTYAAH3HMPA BEYC HAIIPABEHH IIPOTHO3HH H3ABACHUA,
KOHTO CACABA A2 OBAAT KOPUIHIPAHH.

[lpeamaa B3eMaT HMHBECTHIIMOHHO PEIICHHE, I[IOTCHIMAAHUTE HMHBECTHTOPH  CACABA
BHHMATEAHO Aa IpeneHAT (hakropure, ITOCOYCHU B ['OAMIIHHA AOKAAA, KOMTO MOTAT Ad CTAHAT
npuunHa AciictButeAnure pesyararm Ha MOHBAT AA aa ce pasanmgaBaT OT IIOCOYCHHTE B
AOKYMEHTA.

ITPEACTABAHE HA ®MTHAHCOBA, ITABAPHA, MKOHOMMNYECKA 1
CTATHUCTHNYECKA NTH®OPMAILIUA

®uuancoBara wnuadopmanma B [OAMIIHHA AOKA2A € M3TOTBEHA B CHOTBETCTBHE C
MesxAyHapoAHITE CTaHAAPTH 32 (buHAHCOBA oT4eTHOCT (“MCPO").

[TazapHaTa, MKOHOMHYECKATA M CTATUCTHYECKaTa HHAPOPMALNA, KAKTO U HH@OPMAIUA
OTHOCHO (DHHAHCOBO-HKOHOMMYECKaTa cutyarus B PenyOamka bBearapma m Obarapckus Imasap Ha
IIEHHU KHIKA, U3ITOA3BaHA B /\OKA2AQ € U3BACYEHA OT PA3SAUYHH H3TOYHHUIIH, H3PHYHO IIOCOYECHN HA
CBHOTBETHHTE MECTa, KPACTO € IPEACTaBeHa TakaBa nmuHdopmanud. Mudopmaruara, mpescraBeHa B
TO3H AOKYMEHT, OTHACAIIA CE AO 4acT OT cuctematugaurte puckose 3a MOHBAT AA e usBaedena u
OT OOIIECTBEHO AOCTBIIHA MH(OpPMAINA, BKAIOUUTEAHO IYOAUKAIIMA U OIIOBECTEHA HH(OpPMAIINA
CBIAACHO M3HMCKBAHMATA HA ACHICTBAIIIOTO 3aKOHOAATEACTBO 34 IICHHHTE KHUKA U APYTH HOPMATHBHHI
axtose. Mudopmannara, mpeAcTaBeHa B T031 AOKAAA, OTHACAINA CE AO MKOHOMUYECKUTE OTPACAH, B
komro MOHBAT AA, ocbImecTBaBa AEHMHOCTTA CH € H3BAEYEHA OT OOIIECTBEHO AOCTBITHA
naOpMANISA, BKAFOYHTEAHO ITYOAUKAITMH M OIOBECTEHA HMH(MOPMAIIHMA CHIAACHO M3HCKBAHMATA HA
ACHUCTBAIIIOTO 3aKOHOAATEACTBO 34 IIEHHHTE KHIDKA U Apyru HopMatuBHH aktoBe. MOHDBAT AA e
rapaHTHPa TOYHOCTTA U ITbAHOTATA HA Ta3W HH(MOPMAIINA, KAKTO H HAAHYNIETO HAa ITbAHA CAHAKBOCT B
IIpeAcTaBeHaTa HH(OPMAIIUA OT BCUYKH Te3H M3TOYHHIN. BbB Bpb3ka ¢ ToBa MOHBAT AA moema
OTTOBOPHOCT CaMO 32 TOYHOTO BB3IIPOU3BEKAAHE HA H3BAAKH OT CHOTBETHHTE H3TOYHHUIIM HA
nHMOpPMAIIH.

CoeBerst Ha Anpexropute Ha MOHBAT AA moteppixaaBa, ge nadopmMannaTa, H3BACIECHA OT
IyOAMKAIINA M APYTH OOIIECTBEHO AOCTBIIHM H3TOYHHIIM € KOPEKTHO BbB3IPOU3BEACHA OT



CHOTBETHHUTE U3TOYHUIIN U, AOKOAKOTO € OCBEAOMEH, HE Ca IIPOIIYCHATH HUKAKBU (DAKTH, KOUTO OMXa
MOTAHM AQ IIPEACTABAT BB3IIPOU3BEACHATA MH(OPMALIH HETOYHO HAU IIOABEKAAIO. HesaBucumo or
toBa, CeBersT Ha Anpektopute Ha MOHBAT AA yBeaomsABa, de € pa3dmTaA Ha TOYHOCTTA Ha Ta3H
nHMOpManus, 0e3 Aa U3BBPIIIBA HE3ABUCHMA IIPOBEPKA.

YBAJKAEMU AKILIIOHEPHU,

Hue, uaemoBere ma CAma “MOHBAT” AA, BoAcHH OT crTpemexa Aa yIpaBAfBAME
APY/KECTBOTO B MHTEPEC Ha AKIIHOHEPHUTE, KAKTO M HAa OCHOBAHNE M3UCKBAHUATA HA PA3IIOPEAOHTE HA
4gA. 39 or 3axkoHa 32 c4eTOBOACTBOTO , 9A.100mH, aA.7 ot 3IIIIHK u npuaoxenne NelO, kpm A, 32,
aa. 1, 1. 2 or Hapea6a Ne2 na KOH usrorBuxme HACTOSAIINSA AOKAAA 32 AeiiHOCTTA /AOKAaAa/.

AOKAGABT IIPEACTAaBA KOMEHTAP M aHAAH3 Ha (DUHAHCOBHTE OTYETH U APYra CHIIECTBCHA
nadOpMAIIA OTHOCHO (DHHAHCOBOTO CBHCTOSIHHE U PE3YATATHTE OT ACHHOCTTA HAa APY/KECTBOTO.
AOKAAABT OTpa3siBa AOCTOBEPHO CHCTOAHUETO U IIEPCIIEKTHBUTE 32 PA3BUTHE HA APYKECTBOTO.

IIpes 2016r. HacTBIHXa OOCTOATEACTBA, KOUTO PBKOBOACTBOTO HA APYKECTBOTO CYHTA, Y€
OmXa MOTAM Ad OBAAT OT 3HAYCHUE 3a MHBECCTUTOPHTE IIPH B3EMAHETO HA PEIICHUE Ad IIPHAOOHAT, Ad
IIPOAAAAT AU A IIPOABAKAT Ad IIPUTEHKABAT IIYOAIHO ITPEAAATAHH IIEHHU KHIKA.

Hacrenmanre obcrosteactsa ca paskpuru B ripeapuscante ot 3IITIIK cpokoBe 1 Haunn Ha
MHBECTUTOPHUTE, PEIYAUPAHNA [Ia3ap Ha LEHHN KHmka u Ha KommcwmAra 3a (OHHAHCOB HAA30P.

CoImmre ca Ha PasIOAOKCHHIE W HA CACKTPOHHATA CTPAHMIIA HA APYKECTBOTO www.monbat.com —
Cexnusa «usecrop Henrnpy, Pazaea «Hosunu — Baxna nudopmarimm.

KoM 31.12.2016 r. MOHBAT AA peaAnsupa HETHH IPUXOAH OT IPOAAKOU B pasmep Ha 342
830 XHA.AB., KOETO IIPEACTaBAfBa IoBuieHne OT 16,78 % B cpaBHEHHE C PEAAM3HPAHUTE KbM
31.12.2015 r. HeTHH IPUXOAH OT HPOAAKOU B pasmep Ha 293 565 XuA.AB.

KoM 31.12.2016 r ,MOHBAT” AA perucrpupa medarda peAu oOAaraHe ¢ AAHBIIN B PasMep
ma 20 142 xuA.AB., KOETO IpeAcTaBAABa ciraA ot 1.77 % B cpaBHeHHE ¢ ITe9aAOaTa IPEAN OOAaraHe ¢
Aamrpiy, peasnsupana mnpe3 2015 r. ma croitnoct 20 504 xua.AeBa.

Hernara meganba za MOHBAT AA Ha maAnBuAyassa 6asa kem 31.12.2016 1. e B pasmep Ha
18 103 xua.AB. 1 oTunTa noumkenue or 1,90 % B cpaBHeHME ¢ HETHATA IIe9aADa HA APY/KECTBOTO Ha
nHAUBHAYaAHA 0a3a 32 2015 1., kosATO € Ha crorHOCT 18 454 X1A.AB.

I. OBIITA MH®OPMAIIUA 3A APYKECTBOTO.

ApyxectBoTo € yupeAeHO B PernyOanka bparapms cbraacHO OBArapCKOTO 3aKOHOAATEACTBO.
IIpaBHO-Opranmsanmonnara ¢opma Ha MOHDBAT AA e axkumonHepHO, IyOAHYHO APYKECTBO.
ApyxectBoTO € CbC ceaanmine u aapec Ha yupaBaenume B rp.Cocdma 1407, paiion Aosener,
oyA.”Yepruu Bppx” Ne 32A.

TeaedpoH : + 359 2 962 1150; + 359 2 988 24 13

daxc : + 359 2 962 1146

e-mail : investorrelations@monbat.com

€ACKTPOHHA CTPaHUIIA:WwWw.monbat.com

KbM AaTata HA M3roTBAHE HA HACTOAIIHA AOKAAA 32 ACHHOCTTA CBPACOHO PErHCTPHUPAHUAT
KamuTaA Ha ApyxectBoto € B pasmep Ha 39 000 000 aB. m e pasmpeaesen B 39 000 000 Opos
OEe3HAAMYHI, IONMEHHH AKITUH C HOMUHAA | A€B BCAKA €AHA OT TAX .

[Ipomsnara B kammrasa Ha ,, MOHBAT” AA or cb3aaBaneTo Ha APYHKECTBOTO AO HACTOAIIUA
MOMEHT € CACAHATA:

Ha 16.02.1999 r. mo Pemenne na Oxprxen c¢pA rp.Monrtana B THproBckus perucrep ca
BIINCAHU CACAHHTE IIPOMEHH IIO Iaptuaata Ha ,Axkymukap” AA: Kammraasr Ha ApyxecTtBOTO €


http://www.monbat.com/
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yseamder ot 101 260 000 as. ma 749 300 000 AB. upes emuTHpane Ha HOBU 64 804 ITOMMEHHN aKITHH C
11paBo Ha rAac ¢ HomuHaA o1 o 10 000 AB. BeAka akrms.

C Permrerme Ne 4 ot 05.07.2000r. #a Codmiickn rpaacku cbA kanntaasT Ha MOHBAT AA e
aeaomuunpas ot 749 300 000 as. mHa 749 300 AB. pasnpesescH B 74 930 monMeHHN aKITUHU C IPaBO HA
raac, ¢ HomuHaAHa croiuocTt 10 AB.BCAKA OT THAX.

C Perrerme Ne 8 ot 13.01.2003r. Ha Codmiicku rpaacku ¢bA KanutaasT Ha MOHBAT AA e
ysearden o1 749 300 as. ma 800 000 AB. upes mzpaBane Ha HoBu 5 070 akIuy ¢ HOMIHAAHA CTOMHOCT
10 AB.BCsIKa.

C Permrenme Ne 10 or 29.12.2005r. Ha Coduiicku rpascku ¢ba KarmtaabT Ha MOHBAT AA
e yseamden ot 800 000 as. ma 14 800 000 AB. upes msaasane Ha HOBH 1 400 000 Gpos mommeHHH
AKIINK C IIPABO Ha 'AAC C HOMHHAAHA CTOMHOCT 10 AB. BCAIKA OT TAX.

C Pemrerme Ne 11 ot 07.08.2006r. Ha CodpuiicKku rpaACKH ChA € BIIMCAHA IIPOMSHA BBB BHAA
Ha aknuute Ha MOHBAT AA — o1 Baanvysn B 6e3HaAmaHd 1 oT HoMuHAA 10 AB.Bciaka Ha 1 AB. Beaka
€AHA.

C Pemrerme Ne 12 ot 29.11.2006r. a Coduiicku IpaACKH CbA € BIIMCAHO YBECAMYCHHE Ha
karmuTasa Ha ApyxectBoto oT 14 800 000 aB. ma 19 500 000 AB. upes msaapane ma HOBH 4 700 000
OE3HAAMYHY AKIIMU C HOMIHAAHA CTOMHOCT 1 AB. BCSIKA OT THX.

Ha mposeaenoro ma 16.05.2008r. O61mmo crOpanne ma akimonepure Ha MOHBAT AA e
B3€TO perreHne ¢ 9act ot medardara 3a 2007r. Aa ObAe yBeAmdeH KammTasa Ha APyKeCTBOTO, KATO
Obpac msmoasBan u Poma PesepBen, a ocramasata 9acT Aa ObAE PAa3AaACHA KATO AUBHACHT.
Veeandennero na karmrasa Ha MOHBAT AA 1o peaa ma ua.197,aa. 1 1 ga. 246, aa. 4 o1 T3 or 19
500 000 aB. ma 39 000 000 AB, e Buucano B TP ma 15.06.2008 r.

Ha cBoe 3aceaanne ot 16.07.2008 r. KOH e npueaa perrenne 3a BIIECBaHE HA ITOCACABAIIA
emucus or akimum nHa ,L,MOHBAT” AA, m3paaeHa B pe3yATar Ha YBEAHYEHUE KaIlMTard Ha
apyxectoro ot 19 500 000 as. ma 39 000 000 as. Ileansar pasmep Ha CHACOHO PErHCTPUPAHHA
KaITUTaA Ha APYKECTBOTO € AOIIYCHAT 32 Thprosus Ha bparapcka poraoBa 6opca — Codpua AA.

ITpes 2014 r., 2015 r. m 2016 r. He e u3BBpIIBaHA IpOoMAHA B KaruTaAa Ha ,, MOHBAT” AA.

Kbm 31.12.2016 1. mMa €AHO FOPHAIYECKO AHIIE, KOETO YIIPAKHABA KOHTPOA HaA IIyOAHYIHOTO
apyxectso MOHBAT AA, Tosa apysectso e ,J[IPUCTA OMA XOAAUHI” EAA, rp. Codus.
,JIPFICTA OMA XOAAMHI™” EAA e CBBP3aHO AHIIE C APYT aKIIHOHEP ChC 3HAYUTEAHO YYACTHE, A
uverro ,,MOHBAT TPEMAMHI” OOA.

KsMm 31.12.2016 r. crpykrypara Ha kanurasa Ha MOHBAT AA e caeanara:
Tabaura Ne 1
HaumenoBanue Ha
AKITMOHEP

BpoiinpuresxaBaHmaKuu ITponenToTKanIMTAaAQ




Apyru dusugeckn u 6 898 058 17,69 %
FOPHUAHYECKH AHIIA

Ko™ 31.12.2016 1. cberaBsT Ha CohBera Ha Anpextopure Ha MOHBAT AA e, kakTo caeaBa:
Aranac boookos —M3mrbaruTeAeH uAaeH Ha CA

ITaamen Boboxos — uaer va CA

Crosau CraaeB — uaeH Ha CA

AnexkcaaAbp Yayrmes — uaer Ha CA

Huxonaait Tperdaes — uaen aa CA

EBeanna CaaBueBa — uaen Ha CA

®ropuan Xrot — uaeH Ha CA

ITersp bosaaxues — uaer vHa CA

Nopaan Kapaburos — waen ma CA

II. IPETAEA HA AEMHOCTTA Y1 HA CbCTOAHUETO HA IIPEAIIPUATUETO

1. OcHoBHa AeliHOCT
OcuoBuara Aefinoct Ha ,,MOHBAT” AA e mpom3BOACTBO HAa OAOBHO KHCEAH CTAPTEPHH W
CTALIMOHAPHH aKYMYAQTOPHHU OATEPUH U CEPBH3HOTO UM OOAy:xkBaHe. [IpoAykumsara Ha ApyKecTBOTO
MOKe A2 OBAE PA3ACACHA B CACAHHTE OCHOBHH IPYIIH:

CraprepHn 6arepun

OOImpHAa IPOU3BOACTBCHA TIaMa OT CTAPTEPHU OATCPHH, BKAIOYBAINA CCPUUTE C KAACHIECKA
koHCTpyKIua Dynamic", "Maintenance Free", "Premium", "Heavy Duty" u "JIS", a Taxka cbimmo u
cepust AGM ¢ Teprosckoro Hammvenosanue 'GEM". Kato npraoxenne, barepunre IOKPUBAT IIEANA
CIIEKTBP OT ACKH H TOBAPHH aBTOMOOHMAH, TEKKH KAMHOHH H CEACKOCTOIIAHCKH MAIIIMHI,
CKCIIAOATHPAHN B HOPMAAHH U €KCTPEMHE YCAOBHUSA HA OKOAHATA CPEAA.

CrammonapHu 6arepun
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Kaamauno-peryaupanu orosao-kucean (VRLA-AGM) Garepun, KOHCTPyHpPaHH B CBOTBETCTBHE ChC
cAeAHUTE CTaHAApPTH U npousBoactsenn mopmum: IEC 60 896-21/22, EN 60896-2, BS 6290-4, IEC
707 FVO, UL 94 VO, BS 6334 FVO, BDS 10457 / 88 n Cuerudurarms EUROBAT: Long life.
ITpoaykroBaTa rama obxBara 2-, 4-, 6- u 12-soaToBu Oatepuu ¢ Karmarureta o1 50 Ao 600 Aw.

BaTepnn C NUKAWYHO IIPUAOIKECHUE

I'amata Megalight Power Bkaroua cvBpemernna AGM TtexHOAOrHA C aOCOPOHPAH EACKTPOAMT.
[Ipoexktupana Aa OBAE HAAEKAHO pEIIEHHA 332 CbXPAaHEHHE M PAa3AUYHH IPUAOKEHHUSA Ha
BB30OHOBSEMA CHEPIHAL.

Aexo-taroara rama Monolith Power e crmenmasHO IIPOEKTHpaHA 3a IIPUAOKEHHA, HM3UCKBAIIIN
ITOCTOAHEH U ABATOTPACH IIPUTOK HA EACKTPHUYECKA CHEPIUL.

I'amata Monolith Power Deep ¢ HHKAMYIHO IPHAOKEHHE € CIIEIIMAAHO IIPOEKTHPAHA 32 3aXPAHBAHE
HAa €ACKTPHYECKH alapaTypa 3a ITO-ABATH IIEPHOAH OT BPEME C IIOAODPEHA CIIOCOOHOCT 32 ITUKAM HA

ABADOKO paspeKAaHe.

Cnemuaanu 6arepun

BaTCpI/II/I C BOCHHO HpI/IAO)KCHI/IC, IIOAXOAAITTH 32 TAHKOBE M 6pOHI/IpaHI/I MaIllMHHW Ha B%Op’b)KCHHC B
Pycusa u HATO.
barepuu 3a AokomoTUBH
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Mstounuk Ha craprepHa €HEPrua 3a AOKOMOTHBH - OaTepuy IPOCKTHPAHU C IIEA Ad OCHIYPAT
CTApTEPEH TOK 32 AM3EAOBHTE ABHUTATEAH M 3aXPAHBAINA MOIIHOCT 32 EACKTPOHHOTO OOOpPYABAHE Ha
E€AEKTPUYIECKUTE AOKOMOTHBH.

Barepun 3a cBo60AHOTO Bpeme

eupivy SIS

{EISY
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CHCHI/IQAI/ISI/IpaHa KOHCTPYKL[I/IH, YCTOfI‘II/IBa Ha NMUKATYHUTE YCAOBHA HaA paspemAaHe %8 3ape>{<AaHe, C
KOHTO CC XapaKTCpI/I3I/Ipa O60pyABaH€TO 324 OTAHUX M IIOYHBKA.

MACQAHO pCLHCHI/IC 34 CC30HHO M3ITIOA3BAaHC.

HOAXOAHH_[I/I 3a: MOTOpHI/I AOAKH, KAHAAHU AOAKH, AXTH, KCMHﬁpI/I, KapaBaHI/I

2. OcnHOBHHU CypOBUHH

OcHOBHHTE CypOBHHH OT CBIIIECTBEHO 3HAYECHHE 32 ACHHOCTTA Ha APYKECTBOTO Ca: OAOBO C
gpcrora 99.99% u 99.985%, oAroBHE crAaBH — AHTUMOHOBH M KAAITMEBH, ITOAHIIPOIIMAECH MapKa
7523, IOAMETHACHOB CEIIApaToOp M CApPHA KHCEAMHA. HaAmdHOCTTA OT TE3M CypOBHHI M MATEPHAAH,
koaTo , MOHBAT” AA moaabppixa, obesmeuasa mponsBoAcTBerns mporec ot 15 po 30 axn. Llenure
Ha OAOBOTO M OAOBHHTE CIAABH U ITOAHIIPOIIHMACHA €4 IPOMEHAHBH U Ca B IPAKA 3aBUCHMOCT OT
Hopcosute renu Ha 0A0BoTO Ha LondonMetalExchange i Gopcoara 1iena Ha Hedra.

IIpes mocaearmure 6 roamHH pbKOBOACTBOTO Ha ,,MOHBAT” AA HampaBn 3HaYHTEAHH
MHBECTUIMOHHH Pa3XOAM 32 TAPAHTHPAHE HA PECYPCHATA OOE3IIEYECHOCT OT OAOBO M IIPOIHACH -
COOCTBEHO IPOU3BOACTBO UPE3 H3IPAKAAHE HA COOCTBEHH PEIUKAUPAIIN MOIIHOCTH KATO OTKPU ABa
HOBH 3aBOAQ 32 PELIUKAHPAHE Ha OAOBO B Pymbrusd u CopoOus.

AeAbpT Ha COOCTBEHOTO pemuKAupaHo 0A0BO, koeto MOHDBAT AA sakymysa raaBHo oT
CBOHTE ABIIEPHHU KOMITAHHUH, U3IIOA3BAHO B IPOou3BOACTBOTO 11pe3 2014 r. mpeacraBafBa 88 %, a Ha
PEIUKAHPAHUS IIOAUIIPOIIMAEH — COOCTBEHO IIPOU3BOACTBO OAn30 100 % .

AeapT Ha cOOCTBEHOTO permkAupano oaoso, koero MOHBAT AA sakymysa raaBoo or
CBOHTE ABIIEPHH KOMIIAHUH, H3IIOA3BAHO B IIPpOU3BOACTBOTO mpe3 2015 r. mpeacraBagsa 96%, a Ha
PELIMKAMPAHUA TIOAUIIPOIIMACH — COOCTBEHO ITPOU3BOACTBO OAm30 100 % .

AeapT Ha cOOCTBEHOTO peruKAupano oAaoBo, koero MOHBAT AA saxymyBa raaBHO OT
CBOHTE ABITIEPHHU KOMITAHHUH, U3ITOA3BAHO B IPOU3BOACTBOTO 11pe3 2016 r. mpeacraBafBa 68 %, a Ha
PELIMKAMPAHUSA TIOAUIIPOIIMACH — COOCTBEHO ITPOU3BOACTBO OAm30 100 % .

Cp3paBaiiku  COOCTBEHN PEIUKAUPAINNA MOIIHOCTH PBKOBOACTBOTO Ha APYKECTBOTO C€
CTPEMH Ad PEAYIIPA PHCKA OT IPOMAHATA HA II€HATA HA OCHOBHHTE CYPOBHUHHU U MATECPHAAM.

ABrKEeHIETO Ha IeHaTa Ha OAOBOTO 1Ipe3 2016 roAmHa e MPeACTaBEHO B CACABAIIIATA AMAIPAMA:



ABUIXEHMUE HA LIEHATA HA OZ1OBOTO 3A2016T.
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** Cpeanara rena Ha oAoBoTO 32 € 2016 1. e - 1,870.75 USD/MT

ITpon3BOACTBOTO € 3aBHCHMO M OT IIEHATA Ha C€A. CHEPIHATA U IIPHPOAHHA a3, KOUTO KbM
MOMEHTA €24 ABPKABHO PEIYAHPAHH. BbIpekn TOBa TE3W IIEHH HE OKa3BaT CBINECTBEHO BAHMAHUE
BBPXy OOpa3yBaHETO Ha CEOECTOHMHOCTTa, THH KATO IIPOU3BOACTBOTO Ha aKyMyAATOpH HE €
eHeproeMko — A0 2 % OT ceOeCTOMHOCTTA Ha KpalHATa IIPOAYKIIHA CE OIIPEAEAA OT Pa3sxoAa 32
eaexrpoeneprus u 0.9 % oT pazxoaa 3a IPUPOACH Ias.

ITA3APH 1 ITPOAAKBI

Mapxerurarosure xkaHaau Ha ,,MOHDBAT” AA Hail-Beue ca H3IpaA€HH Ha OCHOBATA HA
AUCTPUOYTOPCKa TBProBusA 3a BBIPEIIHHA W BbHINHUA masap. llpeaocraBennm ca ycAoBua Ha
pascpoueHo IAamaHe 3a Bprperned masap A0 30 AHm m 3a BpHIIEH A0 90 AHM. B cayuamre Ha
OTAOKEHO IIAAIaHE HpOoAwkOHTe ce 3acrpaxoBat ot ,BAE3” AA (bparapcka Arennms 3a
EcknopraO 3acrpaxosane).

»,MOHDBAT” AA mpowusBexaa mMupoka ramMa IIPOAYKTH U HMa MEKAYHAPOAHU ITO3HIIMH Ha
Irazapure B OAAKAHCKUTE CTPAHU M Pa3IIUPEHO IIPUCHCTBHE Ha Iasapute B 3amasna EBpoma, xato
BaKHU I1a3apu 3a kommanuAta npe3 2016 r. ca @pannusd, Mcnanus, I'epmanns, Pymbaus, Mrasns.

Hemocpeactser koHKypeHT Ha Obarapckusa maszap ¢ “Eaxmm — Mckpa” AA. TIpes 2007 r.
»~MOHBAT” AA npurexasa 97,38 % or kammrara Ha TPETHA IO IOAEMHHA IIPOU3BOAUTEA OT
axymyaaTopuus oussec B bparapusa ,,Crapt” AA, rp. AoOpuu.

Kem 31.12.2016 . MOHBAT AA orumra Ha HHAMBHAyaAHA 0a3a HETHH IIPUXOAH OT
mpoAaxOm Ha ctorHOCT 342 830 XMA. AB., KOETO IpeAcTaBAfABa rToBuIieHue ¢ 16,78 % B cpaBHeHHE C
peasmsmupannTe 3a cbIuA neprop Ha 2015 r. HeTHH IPHUXOAM OT IpoAaxOH B pasmep Ha 293 565
XHA. AB.

PeaAmsupanure IPUXOAN OT IIPOAAKOM HA BBTPCINCH IIa3ap HA MHANBHAYAAHA 0a3a KbM
31.12.2016 1. ca B pasmep Ha 118 668 xma.AB. u mpeacraBasgBatr 34,61% or obmure mposakOH, a
PEAAH3HpPAHUTE IIPUXOAU OT UYKOHMHA, BKAIOYHTEAHO BBTPEIIHO OOIMHOCTHH AOCTABKH Ca  HA
croiiHOCT 224 1062 XHA.AB. m mpeactaBasBar 05,39 % or HeTHHTE IPHUXOAH OT IIPOAAKON Ha
APY#KECTBOTO.

PA3ITPEAEAEHWE HA HETHUTE ITPUXOAHM OT ITPOAAKBEH HA BbTPEIITEH 1
BBHHIITEH TTASAPK'BM 31.12.2016 r.



31.12.2016 .

H Mpuxoamn ot uykbmHa B BbTpelweH n3ap

MOHBAT AA e ekcmopTHO OpHeHTHpPaHA KOMITAaHHUA. APYKECTBOTO H3HACHA TOAAMA JACT OT
CBOSAITA IIPOAYKITHA.

HPCACTaBCHaTa IIO-AOAY Ta6AI/ILIa IIOK23Ba PA3IIPEACACHHETO HA BbHIMHUTE I1a3apUHA

MOHBAT AA Ha nuauBuAyasHa 6a3a 32 2016 1.

Tabauria Ne 2
D16 0
AbpKaBa Excnoprt (‘000 eBpo) % Exkconoprt (‘000 eBpo) %

dpannusa 19 174,95 16,73 18351,34| 17,81
ApyrH 18 938,70 16,53 15287,30] 15,71
Hcnanuga 9 948,58 8,68 11108,29| 10,78
TepMmaHust 9 867,73 8,61 9441,81| 9,16
PyMBbHUS 7 612,52 6,64 6572,02| 6,38
HUTanus 7 057,83 6,16 5243,14| 5,09
YkpaiiHa 6777,53 5,91 2482,10| 2,41
Besimko6puUTaHUA 6 063,78 5,29 4926,39| 4,78
Hunepaanausa 6 021,51 5,25 5550,99| 5,39
Cbpbus 3329,21 2,91 3929,96| 3,81
bpuusa 3 218,59 2,81 4085,99| 3,97
Benrusa 3011,11 2,63 2909,94| 2,82
dunaangusa 2 814,83 2,46 1749,08| 1,70
JaHus 1978,03 1,73 1682,43| 1,63
[MopTyranus 1926,10 1,68 1460,63| 1,42
HUpnanaus 1862,42 1,63 1559,30| 1,51
Yexus 1767,32 1,54 1466,00| 1,42
HOAP 1717,78 1,50 2390,88| 2,32
I'py3usa 1513,94 1,32 2845,02| 1,41
OBIIIO 114 602 100 103 043 100

3a mepuoaa 01.01.2016 r.- 31.12.2016r. ocuosen mazap xza MOHBAT AA e ®@panrusa c 19 174
XHA.. €BPO IIPHXOAH OT IIPOAAKOH, KOETO mpeAcTaBAfiBa 16,73 % or oOrure IPUXOAH OT 4Uy:KOMHA
Ha APY/KECTBOTO HA HHAUBHAYAAHA 0a3a.

KAYUECTBO

ISO 9001
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MOHBAT AA ce crpeMu IIOCTOSIHHO A2 ITIOAOOPSABA ACHHOCTTA CH BBB BCUYKU BB3MOMKHH ACIICKTHU:
paspaboTBaHe HAa HOBH IIPOAYKTH H TEXHOAOTHMH, IIOBHUIIABAHE HA ITA3APHUA AAA, ITO-€(DEKTHBHO
VIIPaBACHUE Ha PHCKOBHUTE (PAKTOPH, ITIOBHUIIABAHE YAOBACTBOPEHUETO HA KAameHTHTE. Haamdamero Ha
CHCTEMa 32 YIIPABACHHE HA KA4ECTBOTO, OCHIYPABA HAACKAHA 0a3a 3a KOHTPOA H PasBUTHEC BbB

Bcuukn cpepr Ha ACHHOCT. APYKECTBOTO € IPEMHHAAOYCHENHO cepTudukannonHus mpoiec 1ISO
9001.

AQAP 2110

MOHBAT AA mnpurexasa ceprudpukar, KOHTO YAOCTOBEpsSBA, Y€ CHCTEMATa 32 VIIPAaBACHHE Ha
Ka9eCTBOTO HA KOMIIAHHATA CBOTBETCTBA CbC Cblo3Hara myoOamkamma xna HATO - AQAP 2110.
Ceprudunmpanero e ocbiumectBeHO 0T Awmpekius "BoeHHa craHAapTH3aus, KadecTBO U
koandurarua" npn MunucrepcrBo Ha orOpamata. AQAP 2110 (Allied Quality Assurance
Publication) e Cprozna nyoankarua HATO, orpasssaria usnckBaHuATa Ha AAMAHCA 32 OCUIYPABAHE
Ha Ka9eCTBOTO.

ISO/TS 16949

MeXAYHAPOAEH OTPACAOB CTAHAAPT, Pa3pabOTEH 32 aBTOMOOMAHATA IIPOMHIIIACHOCT Ha OCHOBATA Ha
craaaaprare ISO 9000 . Toit onmcsa msuckBanuATra Ha CucremaTa 3a yIIpaBAGHHE Ha Ka4€CTBOTO B
IIPEAIIPUATHA, KOUTO CE 3aHHMAaBaT C IIPOEKTHPAHE, IIPOU3BOACTBO, PEIYAHPAHE H OOCAYKBaHE Ha
IIPOAYKITUATA, IIPEAHA3HAYEHA 32 ABTOMOOUAOCTPOUTEAHATA IIPOMHIIIACHOCT.

PE3VATATU OT AEMMTHOCTTA

B pesyarar Ha ocbrmectBeHaTa cromancka Aciinoct mpes 2016r , MOHBAT” AA perucrpupa
regan0a mpeAn odAarane ¢ Aampiy B pasmep Ha 20 142 xuaA.AB. KoeTo IIpeacTaBafBa craA ot 1.77 % B
CpaBHEHHE C IledardaTa IpeAd oOAaraHe ¢ AaHbIy, peasusupana npes 2015 r. ma crovnroct 20
504xwmA.AeBa.

Hernara meganba za MOHBAT AA Ha nmaanBuayasna 6asa kem 31.12.2016 1. e B pasmep Ha
18 103 xua.AB. u oranra moumxkenue ot 1,90% B cpaBHeHHe ¢ HeTHATA ITe9aADa Ha APYKECTBOTO Ha
nHAUBHAYaAHA 0a3a 32 2015 1., koaTO € Ha crorHOCT 18 454 X1A.AB.

Tabauma 3
®UHAHCOBH NOKA3ATEJIU 31.12.2016r. | 31.12.2015r. | 31.12.2014r.
EBITDA 26 062 24 894 19 396
EBIT 20 465 19 870 14171
HETHU IPUXO/IU OT NMNPOJAYKBHU 342 830 293 565 248 159

*AAaHHUTE Ca B XUA. A€Ba

dPuHaHCOBM NoKa3aTenum

400 000

350000

300000

* EBITDA
250000
200 000 ’ * EBIT

150000
* HETHU MPUXOAM OT
100 000
NPOOAMBEU

50 000

31.12.2016r.31.12.2015r.31.12.2014r.




Tabauma Ne 4
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COBCTBEH KAIIUTAJI, MAJIIUHCTBEHO

YYACTHUE H IIACUBH
a

(B Xx1J1. 11B.)

OBIIO 3A PA3SJAEJ "A" (I+1I+11I):

A. COGCTBEH KAIIMTAJ

I. OCHOBEH KanuTaJa 39000 0% 39000 0% 39000
I1. PesepBu 93214 0% 93214 0,00% 93214
I11I. ®uHaHCOB pe3y/ITaT

1. HatpynaHa neyasi6a (3ary6a) B T.4.: 0 100% 7930 95,01% 15464
Hepa3npejesieHa neyaaba 0 100% 7930 95,01% 15464
HeNmoKpuTa 3ary6a 0 0% 0 0% 0
eJHOKpaTeH epeKT OT NPOMEHH B 0 0% 0 0% 0
CYeTOBO/JHATa NOJMTHKA

2. Tekymia neyaj6a 13780 33,92% 18454 0% 18103
3. Tekymia 3ary6a 0 0% 0 0% 0
0610 3a rpyna III: 13780 91,47% 26384 27,22% 33567

145994

8,63%

158598

4,53%

IIpuxoAm OT OCHOBHA A€HHOCT IO KATETOPUHU ACEHHOCTH

Tabauria Ne 5

165781

MPUXOAU

(B XUJT. JIB.)

a
A. Ilpuxoau oT JelHOCTTa

I. HeTHUM NPUXOAY OT NPOJAKGH Ha:

1. llpoaykuus 198008 11,62% 221013 100% 243011
2. CToku 282 -33,33% 188 0% 818
3. Ycayru 1045 18,56% 1239 21,47% 1505

4. Ipyru 48824 45,68% 71125 37,08% 97496
060 3a rpyna I: 248 159 18,30% 293 565 16,78% 342 830

BaJIyTHHU KypCOBe

11. Ipuxou oT GUHAHCUPAHHUS 508 642 668
B T.4. OT IPAaBUTEJICTBOTO

06110 3a rpymna II: 508 26,38% 642 4,05% 668
11I. PUHAHCOBU TNPUXOAHU

1. [Ipuxo/y OT JIUXBU 2989 -22,78% 2308 -11,70% 2038
2. [Ipyxoau OT JUBU/JEHTH 0 0% 0 0% 0
3. [los10’XKKTENIHU pa3/IMKH OT OllepaLvu C 0 0% 0 0% 0
UHAHCOBH aKTHUBH U UHCTPYMEHTH

4. TI0JIOKUTEHU Pa3JIMKH OT IPOMsiHA Ha 337 20.47% 406 1,23% 401

5. pyru
0610 3a rpyna III:
B. 06mo npuxoau ot geiiHocrra (I + II + III):

3326

251993

100%

2714
296 921

100%

Pa3sxoAu 3a OCHOBHA AGHHOCT MO KATETOPUHU ACEHHOCTH

Tabauma Ne 6

2439
345937

PA3X0AH

a

A. Pa3xoau 3a AeiiHOCTTa

1. Pa3xo/¥ Mo MKOHOMUYECKHU eJIEMEeHTH

1. Pa3xou 3a MaTepuaJ 170 624 15,02% 196 247 12,24% 220266
2. Pa3xoau 3a BbHIIHM YCJIYTH 13 220 13,78% 15 042 16,07% 17 459
3. Pa3xo/M 3a aMOpPTH3aLUHU 5225 -3,85% 5024 11,41% 5597
4. Pa3xoau 3a Bb3HarpaxKgeHus 5635 25,63% 7079 36,81% 9 685
5. Pa3xo/M 3a OCUTYPOBKH 992 34,07% 1330 37,29% 1826
6. Ba;1aHCOBa CTOMHOCT Ha MPOJaJeHU 33932 35,66% 46033 54,46% 71101
AKTHUBM (6e3 NpoAyKuus)

7. A3MeHeHHe Ha 3allaCUTe OT NPOAYKIMSA U 2735 -138,68% 1058 -692,82% 6272
He3aBbpIIEHO NPOU3BOACTBO

8. /pyry, B T.4.: 7 603 -66,80% 2524 33,56% 3371
06e31eHKa Ha aKTHBH - 0% - 0% -

NPOBU3NHU - 0% - 0% -
060 3a rpyna I: 234 496 16,99% 274 337 17,75% 323033
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III. AHAAM3 HA ®MTHAHCOBHM M1 HE®PMHAHCOBIH OCHOBHM ITOKA3ATEAHN
3A PE3YATATA OT AEMHOCTTA, UMAIIIM OTHOIIIEHUE KbM CTOITAHCKATA
AENHOCT, BKAFOUUTEAHO HWH®OPMALIMA I1O0 BBITPOCH, CBBP3AHU C
EKOAOTHATA 1 CAYJ KUTEAUTE; ITPH N3T'OTBAHE HA AHAAM3A B AOKAAAA
3A AEMHOCTTA MOTAT AA CE BKAIOUAT ITPEIIPATKU KbM CYMUTE HA
PA3BXOAUTE, OTUETEHHM B TOAMIIHUTE ®HMHAHCOBHM OTYETH, U
AOITBAHUTEAHHW OBACHEHMA B'bB BPPb3KA C TAX

1. ®MHAHCOBH ITOKA3ATEAM

AMKBHUAHOCT
Tabaurra Ne 7
TIOKA3ATEJIM 3A IUKBHUJAHOCT: 31.12.2016r. | 31.12.2015r. | 31.12.2014 .
KoedunyeHT Ha 06111 IMKBUAHOCT 1,99 2,16 4,55
KoedunyeHT Ha 6bp3a IMKBUJHOCT 1,48 1,57 3,50
Koe¢uiyieHT Ha a6COTIOTHA TUKBUAHOCT 0,05 0,27 0,47
KoeduneHT Ha He3a6aBHA JIUKBUJHOCT 0,05 0,27 0,47

NMoka3aTtenu 3a AMKBUAHOCT

* MOKA3ATE/IN 3A
NMKBUAOHOCT:
31.12.2016r.
* MOKA3ATENN 3A
- JMKBUOHOCT:
L
- —

31.12.2015r.

¥ NMOKASATE/IN 3A

JIMKBNOHOCT:
- - 31.12.2014r.

Koeduumentr KoeduumeHt KoedpuumeHt KoeduueHt

Ha obwa Ha 6bp3a Ha CEGEEEGETE

NIMKBUAHOCT J/IMKBUAHOCT abconloTHA  JIMKBUAHOCT
JNINKBUAHOCT

Ilpn mokasateAmTe 3a AHMKBHAHOCT TECHACHIIUATA BBB BPEMETO AaBa HaWi-IIEHHATA
nuadopmanns. 3aapaxkeHnATa kbM kpeantopute B ,MOHBAT” AA ce moracsBar 4upes mapu<Hu
CPEACTBa, 2 HE OT CTOKOBO-MATEPHAAHHTE 3aIIaCH HAM ODOpyABaHero. T.e Tesum KoeduImeHTH
OIIHCBAT CIIOCOOHOCTTA HA KOMIIAHUATA Ad IIOTracfiBa AbATOBETE CH B CPOK.

KOE®PHUITMEHT HA OBITTA AMKBMAHOCT
Koedurmentsr Ha 00IIa AUKBUAHOCT € CAHH OT HAW-paHO (DOPMYAHPAHHUTE M CE CMATA 32
yauBepcaseH. KoedumuenTsT Ha 00IIIa AUKBHAHOCT IIPEACTaBA OTHOIIEHUETO HA TEKYIIHUTE aKTUBU
KBbM TEKYIIHUTE ITACHBU (3aAbAKeHHA). MoKe Aa ce OYakBa, Y€ KPATKOTPANHNTE aKTUBH IIE ObAAT
ITOHE PAaBHU HA KPATKOCPOYHHUTE ITACHBH, KATO B ACHCTBUTEAHOCT € HOPMAAHO Ad O'BAAT AOPH MAAKO
ro-roremu ot Tax. ETo 3amo omrumasHuTE CTOMHOCTH Ha TO3Hu KoedmuuumeHT ca Haa 1-1,5. Hakon
THIIOBE KOMIIAHIN 00adYe Ca B ChCTOSHHE Ad PaOOTAT IIPU KOC(PUIIHEHT ITO-HUCHK OT 1.
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3a 2016 r. croiHocTTa Ha KOedpmimeHTa Ha O0INa AMKBHAHOCT ¢ 1,99 m ce moHmxasa
cupsamo croitHoctute My 1pe3 2015 1.

Perucrpupanoro nonmxenue B cToiHOCTTa Ha TO3:u Koedpurment 3a 2016 r. crpsamo 2015 1.
ce AbAKI Ha YBEAHYEHHEB pa3Mepa Ha TEKYIIUTE aKTHBH Ha ApPyxKecTBOTOC 35,96 % m yBeAmdeHHEB
CTOMHOCTTA Ha TEKYIIHUTE ACUBU Ha APY&KeCcTBOTO C 47,65 %o.

KOEOUIIMEHT HA HESAGABHA AMKBUAHOCT
Crofinocrra Ha KoedurmerTa Ha HesabaBHa AukBuAHOCT Ha MOHBAT AA 3a 2016 r. e 0,05
1 Ce IOHMKABa CIPAMO CTOHMHOCTTA MY 32 IPEAXOAHHTE ABe (PHHAHCOBU TOAMHH. [Ipmumna 3a
PETUCTPUPAHOTO ITIOHMKEHNE HA KoedpuIireHTa Ha He3abaBHA AUKBUAHOCT 1ipe3 2016 1. cpsamo 2015
I. € HAMAACHHE HA IIAPUYHHTE CPEACTBA CbC 74,72 % m yBeAmdeHune Ha Tekymmre nacusu ¢ 47,65 %.

KOE®UITMEHT HA B bP3A AMKBHMAHOCT
KoedunumenTsT Ha Obp3a AMKBUAHOCT IIPEACTABA OTHOIIICHUETO HA TEKYIIUTE AKTHBH MIHYC
MATEPHAAHUTE 3aIlaCH KbM TEKYIIUTEe I1acuBH. HeroBwAT TpasuIIMOHEH pasMep, OIPEACAAIL

CTAOMAHOCT H4a KOMITAHUATA € B AMAIAa30HA OT 1,5 A0 2, HO MHOIO BHCOKHATE CTOWHOCTH Ouxa
O3HAYABAAH Y€ AKTHBUTE HA KOMIIAHHUATA HE CE U3IIOA3BAT 110 Hali-A00pusA HaunH. KoedurmenTsT Ha
Obp3a AMKBHAHOCT Ha ApykecTBOTO 32 2016 1. e 1,48, KaTO cTOMHOCTTA CE IOHMKABA B CPABHEHHE ChC
croritroctra My or 1,57 32 2015 1. Ilpes 2016 r. B cpaBuenne ¢ 2015 r. rpymaTa Ha MaTepHaAHHUTE
3arracu ce yBeamdana ¢ 26,52 %o.

KOEPHIIMEHT HA ABCOAFOTHA AMKBHUAHOCT

KOCCl)I/IL[I/ICHTbT H2 20COATOTHA AUKBHUAHOCT CC U39HCASABA KAaTO ChOTHOIIICHNC HA ITIAPUTYIHUTC

CPEACTBA M TEKyIIUTE IIACHBH U H3Pa3fBa CIOCOOHOCTTA Ha APY/KECTBOTO Aa IIOCPEIna
KPATKOCPOYHHTE CH 3aABAKEHUSA C HAAHYHATE CH HapuaHH cpeAcTtBa.KoedurnmenTsT Ha abcoAroTHA
AMKBHAHOCT Ha ApyxecTBoTO 32 2016 1. € 0,05

3a 2016r. mapugHITE CPEACTBA HA APYKECTBOTO HamaAfABaT ¢ 74,72 % cupamo 2015 1. , cokaTo
TEKyIINUTE IIACUBU ce yBeAndanat ¢ 47,65%.

KATIMTAAOBH PECYPCH

Upes mokasareanTe 3a (PHHAHCOBA ABTOHOMHOCT M (DHHAHCOBA 33aAABKHAAOCT CE OTIHTA
CHOTHOIIIEHUETO MEKAY COOCTBEHH M IIPUBACYEHH CPEACTBA B KAIIMTAAOBATA CTPYKTypa Ha
ApyxectBoTo. Brcokoro paBuuiie Ha koedunmenta Ha (DHHAHCOBA ABTOHOMHOCT, PECIIEKTHBHO
HUCKOTO PpaBHHUINE Ha KoedurneHTa Ha (HUHAHCOBA 3aAANBKHAAOCT €4 TIapaHINA KakTo 3a
UHBECTUTOPUTE /KPEAUTOpUTE/, TAKA M 32 CAMHTE COOCTBCHHUIIM, 32 BB3MOKHOCTTA HA APYKECTBOTO
Aa ITAQITIA PETYASPHO CBOUTE ABATOCPOYHH 3AABAKCHHA.

Edexrsr OT H3IOA3BAHETO HAa IIPUBACYCHU CPEACTBA (ADAT) OT IIPEAIPHATHETO C OLAEA
YVBEAHMYABAHE HA KPAaHNA HETEH AOXOA OT OOINO BBBACYCHHUTE B ACHHOCTTA CPEACTBa (COOCTBEH
KAITUTaA W IIPUBACYCHH CPEACTBA) ceé Hapmya (PHHAHCOB AMBBPHAK. [loAzaTa oT m3moasBaneTo Ha
puHAHCOBUA AHBBPHAK CE fABABA TOraBa, KOIATO APYKECTBOTO IIEYEAHM OT BAAraHETO Ha
IIPUBACUEHNTE CPEACTBA IIOBEYE, OTKOAKOTO C€a Pa3XOAUTE (AMXBHUTE) IO TAXHOTO IIPUBAHYAHE.
Koraro aaaena doupma mmocTura mo—BHCOKAa AOXOAHOCT OT M3IIOA3BAHETO HA IPUBACYCHH CPEACTBA B
KAaITUTAAOBATA CH CTPYKTypa, OTKOAKOTO Ca Pa3sXOAUTE ITO TAX, AHBBPHAKBT € OIPABAAH H OH
CAEGABAAO AA CE€ PASTAEKAA B ITOAOKHTEACH ACIEKT (C yTOBOPKATA HHBOTO HA AHBBPHAK Ad HE AABa
APACTHYHO HETATUBHO OTPAXKEHUE HA APYIH (DHHAHCOBU IIOKA3ATEAH HA KOMIIAHUATA).

TTOKA3ATEAHN HA 3AAABKHAAOCT

Tabauma Ne 8
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IMOKA3ATEJIN 3A 3AAJIBXKHAJIOCT: 31.12.2016r. | 31.12.2015r. | 31.12.2014 .
KoeuiyieHT Ha 32 JIBXKHAJIOCT 0,61 0,38 0,39
JAbiar / AKTUBH 0,38 0,28 0,28
KoepunyeHT Ha puHAHCOBA aBTOHOMHOCT 1,65 2,63 2,54

NMoKa3aTtenu 3a 3a4NbXKHANOCT

" MOKAS3ATE/IN 3A
SAONTBARHANOCT:
31.12.2016r.

“ NMOKA3ATE/NIN 3A
SAOTbAHANOCT:
31.12.2015r.

d | * MOKA3ATE/IN 3A

SAONTBAKHANOCT:
Koeduument Ha [Abar/ Aktuen KoeduumeHT Ha 31.12.2014r.

3aA4NDBXKHANOCT ¢duHaHcoBa
dBTOHOMHOCT

KOEPHUIIMEHT HA 3AAADBKHAAOCT

[TokazateamTe 32 A€Aa Ha KAIIUTaAd, ITOAYYEH YpPE3 3a€MH ITOKA3BAT KAKBA YACT OT OOIIHA
KaITUTaA ChCTABAABAT IIPHUBACUYECHHUTE CPEACTBA. KOAKOTO IO—TOAAM € AEABT Ha ABATOCPOYHHA ABAT B
CpaBHEHHE CbC COOCTBEHHSA KAaIIHTaA, TOAKOBA IIO—TOAfIMA ITIe OBAE BEPOATHOCTTA OT IIPOBAA IIPH
H3IIAAIIAHETO Ha (DUKCHPAHUTE 3AABAKCHHA. .

Ko™ 31.12.2016 r. crofinocTTa Ha KoedurmenTa Ha 3aarbkasrocT Ha MOHBAT AA e 0,61
u noBurapa croiHocTrTa cu cupamo 2015 r. u 2014 roauna. Ipes 2016 r. cobcTBeHnA KamTasa Ha
APYKeCTBOTO HapacTBa ¢ 4,53 %, 2 CTOMHOCTTA Ha AbATA ce moBHIIaBa cbe 67,03 Y.

KOEPUIIMEHT HA PMMTHAHCOBA ABTOHOMHOCT

Koedurmenrsr Ha (HHAHCOBA ABTOHOMHOCT IIOKa3Ba KAKbB IIPOILIEHT OT OOINaTa CyMa Ha
ITACUBHUTE € COOCTBEHUSA KAIIUTAA HA APYKECTBOTO.

KoM 31.12.2016r. crotinocrra Ha koedpunineHTa Ha (DHHAHCOBA ABTOHOMHOCT Ha APYKECTBOTO
e 1,65 B cpaBHenme cbe croriHocTTa My OT 2,63 AoctarHara KbM 31.12.2015 r. m croiinocrra ot 2,54 32
2014 r.

[Ipes pasraexpanua (pUHAHCOB IEPHOA CTOHHOCTTA Ha KoeduimeHTa Ha (PHUHAHCOBA

ABTOHOMHOCT C€ IOHHKaBaB cpaBHeHHe ¢ npeaxoAHara 2015r. ITocouenoro mamasenume B

croitnoctTa Ha Koedunuenta mpes 2016r. cupamo 20151, ce ABAKI HAa YBEAHYEHHEHA ABATA

Ha APykecTBOTO ¢bC 67,03%, IpH HapacTBaHe Ha COOCTBEHUA KarruTaA ¢ 4,53%.

CbOTHOINTEHUWE A'BAT' KbM OBIITA CYMA HA AKTUBUTE

CrotiHOCTTa Ha KOE(PUIIMEHTA IIOKA3BA KAKBA YaCT OT aKTUBUTE ce (DUHAHCHpPA UPE3 ABAL.
Ko™ 31.12.2016 r. crofiHOCTTa Ha KOeDHUIIMEHTA AbAT/AKTHBI € ITO-BHCOKA CIPAMO CTOHMHOCTTA OT
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2015 r. IloBurreHHETO B CTOMHOCTTA HA TO3H KOE(DUIINEHT € BCACACTBHEC HA YBEAHYEHME Ha OOIIATa

CyMa Ha ABAIa Ha APYKECTBOTO CBC
Apy#xecTtBOTO CBC 21,75 %0

ITOKA3ATEAM 3A PEHTABMAHOCT

67,03 % mnpu mosuilleHHME B pasMepa HA AKTUBUTC Ha

Tabauma 9
IOKA3ATEJIU 3A PEHTABUJIHOCT: 31.12.2016r. | 31.12.2015r. | 31.12.2014 .
PeHTta6miaHoct Ha OcHOBHUA Kanurtan 0,46 0,47 0,35
Penra6uiHocTt Ha Co6cTBeHuss Kanurtana (ROE) 0,11 0,12 0,09
PenTa6uiHoct Ha AktuBute (ROA) 0,07 0,08 0,07

NoKasartenu 3a peHTabunHocr

PeHTabunHocr Ha
CobcrBeHua Kanutan PeHTabunHocr Ha

Aktusute (ROA)

PeHTabunHoct Ha

OcHoBHUA Kanutan (ROE)

" MOKA3ATE/NN 3A PEHTABW/IHOCT: 31.12.2016 .
" MOKAS3ATE/IN 3A PEHTABU/IHOCT: 31.12.2015r.
¥ MOKAS3ATE/IN 3A PEHTABEU/IHOCT: 31.12.2014r.

PEHTABHMAHOCT HA COGCTBEHUMA KATTHMTAA (ROE)

[TokasareasT 3a PerrabuaHOCT Ha COOCTBEHHA KAIIUTAA CE H3YHCAABA CE KATO II€9aA0aTa CACA
00AATraHETO C AAHBK OT OTYETA 32 CHBKYITHUA AOXOA CE OTHACA KATO ITPOIEHT OT COOCTBEHUSA KAITHMTAA
Ha APYKeCTBOTO. ToBa CHOTHOIIIEHNE H3MEPBA BB3BPAIIAEMOCTTA 32 AKIIHOHEPHTE II0 OTHOIIECHHE Ha
TEXHHUTE A0COAFOTHH HHBECTUIINN.

Tosu koedHUIMEHT OTINTA CTAOMAHN CTOMHOCTH IIPE3 IIOCACAHHTE TPU (PHHAHCOBU IIEPHOA
IIOpaAu peaAnsupanHarta Iedardba 3a Te3um roamau. 3a 2016r. croiiHocrra Ha KOoedHIIMEHTa 32
Penrabuanoct Ha CobcrBenns kamuraa € 0,11 u orOeAd3Ba HE3HAYNTEAHO IIOHIKCHIE B CPABHEHME
cbe crorimocrra My or 0,12 mpes 2015 r. IloHmxeHmero B CTOHHOCTTA Ha KOE(PUIIMEHTAa HA
PenrtabumaHOCT Ha COOCTBEHHS — KaIIMTaA CE ABAKH HA IIOHIDKCHHNE HAHETHATA Iledarba Ha
apyxectsoto ¢ 1,90 % mpu yBeanmduenne Ha coocTBeHuA Karmuraa ¢ 4,53%.

PEHTABHMAHOCT HA AKTHMBHUTE (ROA)

[Toxazareasar 3a PenrabmaHOCT Ha akTHBHUTE II0Ka3Ba €(DEKTHBHOCTTA OT M3IIOA3BAHE HA
obIuTe aKTUBU B ApPy:xKecTBOTO. [lOoHIKEHHETO B CTOMHOCTTA Ha IOKazaTeAs 3a PenrabmAaHOCT Ha
axrusure 1pes 2016 . cupamo 2015 r. ce AbAKHE Ha HAMAACHME Ha HETHATA IIe4aAba HA APYHKECTBOTO
¢ 1,90 % u moBurierue B ob61aTa cyma Ha akrusure ¢ 21,75%.

PEHTABHMAHOCT HA OCHOBHHIA KAITMTAA



16
KoM 31.12.2016 r. koedunuentsT Ha Perrabuanoct Ha ocHoBHus Kanntaa € 0,46 u ce rmoHmxkasa B

cpasuenne ¢ 2015 roauna. I'lpes 2016 r. cupamo 2015 r., oTdereHaTa OT APYKECTBOTO HETHA I1€9aA0a
e B pasmep Ha 18 103 XuA. AB., 2 OCHOBHHUSA KAIIUTaA Ha APYKECTBOTO OCTaBa O€3 IIPOMAHA.

KAIOUOBU KOE®OUITWMEHTU

O6o006mena uadopmanua 3a ¢purancosure mnokasarean Ha ,,MOHBAT” AA 3a mocaeanure Tpu

(HPUHAHCOBU TOAUHH € IIPEACTABEHA B CACABAIIIATA TAOAHIIA:

Tab6auma Ne 10
(B XWJI. JB./*;%31B.)

IlokasaTenn 2016 2015 2014
HeTHu Ipuxoau OT IPOAAKOH 342 830 293 565 248 159
Co6GCTBEH KanuTaa 165 781 158 598 145 994
HeTeKyliy nacuBm 31962 13730 37072
TeKyiu nacuBu 68 803 46 599 20493
HeTeKymy aKkTuBH 129 543 118 160 110 406
Tekylmiy aKkTUBH 137 003 100 767 93 153
060opoTeH KanuTaa 68 200 54 168 72 660
IlapnyHM cpeacTrBa 3141 12426 9705
06110 ABJIT 100 765 60 329 57 565
Pa3xoau 3a 1TMXBHU 1362 1147 1073
MaTepuaJHU 3anacu 34 989 27 656 21417
KpaTKkocpo4HU B3eMaHUs 98 813 60 625 61997
Pa3xoau 3a o6uM4aiiHaTa A€HHOCT 323033 274 337 234 496
Pa3xoau 3a MmaTepuaau 220266 196 247 170 624
P/E * 0,46 0,47 0,35
P/BV * 1,68 1,96 2,21
P/S* 8,79 7,53 6,36
KoeduueHT Ha prHAHCOBa MAaHEBPEHOCT * 0,41 0,34 0,50
PeHTaGMIHOCT HA mpoAakéure * 5,28% 6,29% 5,55%
ROFA * 0,15 0,18 0,13

[Mokasareanre P/E, P/BV u P/S ca nsuncaenu, npu cpeana nena ua akuus za ,, MOHBAT” AA kpm
31.12.2016 r., 31.12.2015 r. m 31.12.2014 1.

*OUHAHCOBA MAHEBPEHOCT — OOOPOTEH KaUTaA/ COOCTBEH KAIIUTAA;

*ROFA (Bb3B. HA HETEKYIIN AKTUBH) — HETHA I1e9aAb2 /HETEKYIN AKTUB,

*P/S — (mernu npuxoan ot mpoaaxbu / ocHose karmraa)x100

*P/BV — cobcrBen Karmmras / OCHOBEH KAIIUTAA

*P/E — HerHa 11eyanba /OCHOBEH KaIIUT

2. EKOAOTHA

Orrosopuocrra Ha ,,MOHBAT” AA KaTOo Hai-rOAEMHAT IPOU3BOAUTEA HA AKYMYAATOPHHU
Oatepun B bbArapma m KaTo AMHAMHYHO pPa3BHBAIlla CE ITyOAMYHA KOMITAHUS HAMHpA H3Pa3 H B
OTHOIIIEHHETO KbM OKOAHATa cpeaa. PrroBoactBoTO Ha , MOHBAT” AA pasraexaa aAefiHOCTHTE 11O
IIPEAOTBPATABAHE HA 3aMbPCABAHETO HMAHU HETOBOTO HAMAASBAHE C IIEA ITOCTUIAaHE HA MAKCHMAAHO
HIBO Ha OIIa3BaHE HA YOBEIIIKOTO 3APABE H 3aIlNUTaTa HA OKOAHATA CPEAA U KATO OCHOBEH IIPHOPHUTET
U OIPEACAAINT (PAKTOP B ABATOCPOYHOTO M YCTOWYMBO Pa3BUTHE. /\BATOTOAWIIHA ITPAKTHKA Ha
APYAKECTBOTO € AQ IIPEAOCTaBsA fICHA M TOYHA EKOAOTMYHA HH(MOPMAIHA 32 IIPOAYKTHTE, YCAYTHTE U
ACHHOCTUTE CH HA KAUCHTUTE, AOCTABYHUIIUTE U IIAAATA OOIIECTBEHOCT.

MenupaxmparsT Ha ,,MOHBAT” AA moaara ycumAms 3a HaMaAfBaHEC BAHAHHCTO Ha
IIPEATIPHATHETO BBPXY OKOAHATA CPEAA UPE3:

® cEKTHBHO U3IIOA3BAHE HA CACKTPOCHEPIUA U TOIIAOCHEPIHS;

o MI/IHI/IMI/I3I/IpaH€ " pCLII/IKAI/IpaHC Ha OTIIAABIIUTE,
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® IIPCAOTBpATABAHE HA 3aMBPCABAHCTO UPE3 PEAYLIHpPAHE M CBEKAAHE AO MUHHMYM Ha
BPCAHHTE EMHCHH BB Bb3AYXa H BOAUTE;

®  U3IIOA3BaHE HA HAH-AOOpPU HAAHYHH TEXHHUKH H AOOPH YIIPABACHYECKU ITPAKTUKA ITPU
pasIIupeHne Ha IIPOU3BOACTBOTO;

® cOOCTBEH MOHHUTOPHHI IIO OTHOIICHHE HA 3aMbPCABAHE HA BDB3AYXd, BOAHUTE U
[IOYBUTE

Cucrema 32 CAMOKOHTPOA — C H3TPAKAAHETO U (PYHKIIHOHUPAHETO HA CHCTEMATA 32 BHTPEIIICH
KOHTPOA €€ IICAH ITOCTHIAHETO HA HEIPEKbCHATO CHOTBETCTBHE C M3MCKBAHUATA HA HOPMATHBHATA
ypeAda IT0 OKOAHA CPEAd, 3APABETO M OE30IACHOCTTA Ha OCHOBaTa Ha VmTerpmpama cmcrema 3a
yupaBAenne. CrcremMara 32 CAMOKOHTPOA AaBa OIEHKA 332 €(PEKTUBHOCTTA M PE3YATATHOCTTA HA
cucremara 3a yupasaeHue u Ha Aciinocrra Ha ,,MOHBAT” AA karo msao.

ChraacHO M3MCKBAHMATA HA 3aKOHA 34 3APABOCAOBHHM U OC30IIACHH YCAOBHA HA TPYA U
IIOA3AKOHOBUTE HOPMATHBHH aKTOBe M J3akoHa 3a 3amura npu Oeactsua ,,MOHBAT” AA mma
paspaboTeH  aBapueH IIAAH 32 IIPOBEKAAHE HA CIACHTCAHH N HEOTAOKHI aBAPHUIHO
BB3CTAHOBUTCAHH pabOTH IIpU OEACTBHA, aBAPHH U KATACTPO(H, Bb3HUKHAAU B IIPOH3BOACTBCHATA
AcitHoct. Lleata mHa paspaboreHuA IAaH € Aa OBAAT OCHUIYPEHH IIPEBAHTHBHO HEOOXOAHMUTE
MATEPHAAH, TEXHIKA U CPEACTBA 32 e(DEKTUBHI ACHCTBHSA IIO IIPEAOTBPATABAHE HA IIOCACAHUIIITE IIPH
OCACTBHA 1 aBAPUH; IIOATOTOBKA HA AMYHHSA CHCTaB HA OOCKTA 34 ACHCTBHE; HAYHMHA HA OIIOBECTABAHE
U IPHBEKAAHE B TOTOBHOCT HA IIEPCOHAAQ; YVIIPABACHHETO HA ACHHOCTTA Ha IIEPCOHAAR; PEAA 32
BBBC/KAAHE HA IIAAHA B ACHCTBHE M HH(OPMHUPAHE HA KOMIICTCHTHHUTE OPIaHH; HAYMHU, CPCACTBA 1
peA 3a mHMOPMEpPAHE IO BB3MOMKHOCT HA 3aCTPAILICHOTO HACEACHHE B OAH3OCT AO OOEKTa; peAa 3a
IIPOBEKAAHE HAa CHOTBETHHTE CIIACHUTCAHH M HEOTAOKHI aBAPUHHO-BB3CTAHOBHTECAHH PabOTH Ha
TepUTOpUATA HA OOEKTa; PEAa 34 BB3CTAHOBABAHE HA ACHHOCTTA Ha OOCKTA; OCHIYpABAHEC HA
HEOOXOAMMHETE MEPKH 32 PEKPEALINA HA OKOAHATA CPEAA.

Crparermara 3a passurume Ha ,,MOHBAT” AA BrkArouBa yduacTHe B ABATOCPOYHH
OOIIIECTBCHOIIOAE3HN TIPOCKTH OOAACTTA HA  OIIa3BaHE HA OKOAHA CpeAd. APyKecTBOTO HMa
narpaseHa Cucrema 3a pasA€AHO CbOHpPaHE M HM3XBBPAAHE HA OTIAABIIUTE UPe3 H3IPAKAAHETO HA
Mpeka OT KOHTEHHEPHU 32 ChbOMpaHe Ha CTApU aKymMyAaTropu pu Aucrpuodyropure Ha ,,MOHBAT”
AA. Crapure akyMyAaTOpHH OaTE€PHH Ca CPEA MACOBO PAa3IIPOCTPAHCHHUTE OIMACHU OTIAABIH H
APY/KECTBOTO AaBa CBOf CBIIECTBEH IIPHHOC B OIA3BaHE HA OKOAHATA CPEAA KATO TH CbhOHpa,
o0esBpeikAa U penukAnpa. [loaydeHnTE Ypes PEHUKAUPAHETO OAOBO H IIOAHIIPOIIHACH CE BAATAT
OTHOBO B IIPOM3BOACTBOTO HAa HOBH AKYMYAAQTOPHH OaTepUU U IO TO3H HAYMH €(EKTHBHO Ce
OIIOA3OTBOPABAT OTIIAABIIHTE. APYKECTBOTO € M3IPAAMAO CAMHCTBEHATA B DbArapus MHAMBHAyaAHA
cuCTeMa 32 CbOMpaHE Ha CTAPUTE AKYMyAATOpPHH Oarepuu um padbortu 1mo coocrsena [Iporpama 3za
VIPABACHIE HA H3AC3AU OT yIIOTPeOAa OAOBHO-KHCEAUHHH AKyMyAATOPHI OATECPHL.

ApyKecTBOTO yCIEIIHO € IPeMUHAAO Ipe3 ceprudpukanmonnns mporec Ha ISO 14001 -
MEKAYHAPOAHO IIPHET CTAHAAPT, OIPEACAAI KAK €AHA KOMITAHUA MOKE A2 CB3AAAEC W IIPHAOKH
edpeKTUBHA CHCTEMA 32 YIIPaBACHUE ITO OTHOIIEHHE Ha OKOAHATa cpeAd. CTaHAAPTHT € HACOYEH KbM
ACAHKATHHA OAAAHC MEKAY 3aIIa3BaHETO HA €(DEKTHBHOCTTA U HAMAAABAHETO HA BAMSHHETO BBPXY
OKOAHATA CPEAQ, AHTAKUPANKI BCHIKH 3B€HA HA OPTaHH3AIINATA, 33 AOCTUTAHE U HA ABETE ITCAH.

3. UOBELIKHM PECYPCH

CpeAHOCINCHYHHAT CbCTaB Ha APY#KecTBOTO KbM 31.12.2016 1.6 367 cAyxuTen.

ApyHKecTBOTO YCIIEITHO € HpeMUHAAO 1Ipe3 ceprudukarmonnus mnpouec Ha - OHSAS 18001 e
MEKAYHAPOAHO —TIPHU3HAT CTAHAAPT II0 OTHOIIEHHE HAa CHCTEMHTE 33 VIPABACHHE Ha
IIPOU3BOACTBEHATA OE30I1aCHOCT. PasBUT € OT M30paHU BOAEIIH TBPIOBCKH H CEPTU(MDHKAIINOHHI
OpraHU3aINH, Ha 0a3aTa HA MEKAYHAPOAHH HOPMU H € HACOYECH KbM CEIMEHT, KbACTO AO MOMEHTA €
AWTICBAAA EAMTHHA MEKAYHAPOAHA IIOAUTHKA.

IV. OCHOBHM PHCKOBE, ITPEA KOWUTO E M3ITPABEHO APYKECTBOTO

Puckosere, orHOCHME KBM APYKECTBOTO M HEroBaTa ACHHOCT HAH-OOIIO MOrar Aa ObAAT
pasAeAeHH Ha OOINHU (CHCTEMATUYHH) U CrienudraHn (HECHCTEMATUYIHH) PUCKOBE.
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CucremMaTHYHHATE PHUCKOBE Ca CBBbP3aHU C MakpocpeAara, B koAto ,MOHBAT” AA
(PYHKIMOHHpA, IIOPAAH KOETO CBIIMHTE HE ITOAACKAT Ha VIPABACHHE OT CTpaHA HA HETOBHA
PBKOBOACH CKHII.

HecucrematnaHu pUCKOBE Ca IPAKO OTHOCHMU KbM ACHHOCTTA Ha APYKECTBOTO M 3aBHCHT
IIPEAUMHO OT KOPIIOPATHBHOTO PBKOBOACTBO. 34 TAXHOTO MHHHMH3HpPAaHE Ce€ pa3ddra Ha
IoBHIIABaHE €(PEKTUBHOCTTA OT BBTPEIITHO-(PUPMEHOTO IIAAHHUpPAHE U IIPOTHO3UPAHE, KOCTO I
OCHUTYPH BDB3MOKHOCTH 32 IIPEOAOASBAHE HA CBCHTYAAHH HETATHBHH IIOCACAHUIIH OT HACTBIIHAO
PHCKOBO CcBOUTHE.

OOIuAT IAQH Ha PBKOBOACTBOTO Ha APYKECTBOTO 3a YIIPaBACHHE Ha prcka ce poKycHpa
BBPXY HEIPEABUAMMOCTTA Ha (DHHAHCOBHTE I1a3apH M CE CIPEMH Aad CBEAC AO MHHHIMYM
IIOTEHIIMAAHOTO OTPHIIATEAHO BB3ACHCTBIE BbPXY (DHHAHCOBOTO ChCTOAHUE HA APYKECTBOTO.

Bcekn or puckoBere, CBBbp3aHH C ABPKABATA — IIOAUTHYECKH, HKOHOMIYECKH, KPEAHTCH,
nH@AAIINOHEH, BAAYTEH — HMa CAMOCTOATEAHO 3HAYCHHE, HO OOINOTO KM pAasTACKAAHE U
B3AHMOACHCTBHETO MEKAY TAX (POPMHPAT IIAAOCTHA IIPEACTABA 32 OCHOBHUTE HKOHOMHYCCKH
[TOKA3aTEAH, IIA3aPHHUTE YCAOBHSA, KOHKYPCHTHHTE YCAOBHA B CTpaHATa, B KOATO CBOTBETHOTO
APYKECTBO OCBIIECTBABA CBOATA ACHHOCT.

CHUCTEMATHNUYHU PICKOBE
ObIIl MAKPOMKOHOMMUYECKH PHCK

Ha cBoero 3aceaanme 1o mapuvHaTa IOAWUTHKA, IpoBeAeHO Ha 8 Aekemspm 2016 r., BB3
OCHOBA Ha PEAOBHUA MKOHOMHYECKH U IAPUYCH aHAAU3 YIpaBUTeAHHAT cbBeTHa EIIB  m3pbprim
3aAbAOOYEHA OIICHKA HA IEPCIEKTHBHUTE 32 HKOHOMHUKATA M HH@AAIUATA M Ha ITO3UIHATA II0
mapugHata IoAuTHKA. OIleHKaTta IIOTBBPAH HEOOXOAMMOCTTA Aa OBAE VYABAKEH CPOKBT Ha
IIporpaMaTa 3a3akylyBaHe Ha akTuBH U cAcA MapT 2017 1., 32 Aa ce 3am1asy 3HAYUTEAHHUAT pa3zMepHa
ITApHYHATA ITOAKPEIIa, HyKHA 32 OCUIYPABAHETO HA YCTOHMYHMBO AOOAMKABAHE HATEMIIA Ha HHMAAINA
AO PaBHHIIIA ITOA, HO OAH30 AO 2%0 B CPEAHOCPOUEH ITAAH.

Or1eHka 32 CbCTOAHHETO HA HKOHOMHKATa M (PUHAHCHTEKBM AaTaTa Ha 3aCEAAHHETO Ha
Vipasureanns cpser o1 8 aekempu 2016 r.:

[Ipes BrOpaTa IIOAOBHHA HAa TOAMHATA HMKOHOMHYECKATA AKTUBHOCT B CBETOBEH MAaIIad
0oT1OEAA3a TIOAOOpPEHHE M CE OYaKkBa Aad IIPOABAKH Ad CE 3aCHABA, Makap M Ad OCTaHE IIOA
HpeAkpusncHuTe cu HuBa. [IpoBeikAaHaTaHEPECTPUKTHBHA IIOAUTHKA H IIOAOOPABAHETO HA I1a3apa Ha
TpyAa moArnomaraxaakrusaocrra B CAILL, HO HecHrypHOCTTA OTHOCHO HEPCHEKTHBHUTE 32 CTpaHATa
132 CBETA KaTo IAAO ce 3acuan caeA usdbopure B CALLL B flmomnma TemoBere HapacTex ce O9akBa Aa
OCTaHAT YMEPEHH, AOKATO CPEAHOCPOYHHTE IIEpCIIeKTHBH3a pacreka B (OOEAHMHEHOTO KPaACTBO
BEPOATHO IIe ObAAT OIPAHHYCHH OT3aCHAEHATA HECUIYPHOCT, CBBP3aHA C OBACIIIUTE OTHOIIICHHUA HA
crpamata ¢ EC.OcBen TOBa, Makap de HaOAIOAABAHOTO IIOHACTOSINEM IIOCTEIIEHHO 3a0aBAHE
Hapacreka B Kuraii mMoxe Om ce OTpasfBa BBPXY APYIM HOBOBB3HUKBAIIM I1a3aPHUUKOHOMEKH,
IIOCTEIIEHHOTO OTCAAOBAHE HA TEKKATA PEIECHA B HAKOM OT TOACMUTECTPAHH — HM3HOCHTEAKH Ha
OCHOBHH CYPOBHHH, OKa3Ba BCE IIO-TOAAMA IIOAKpEITa HacBeTOBHHUA pacrtexk. Llemara Ha rmerpoaa ce
oBHIIH BCAeAcTBuE Ha criopasymennerona OITEK or 30 HoemBpH, a edpekTuTe OT IPEAXOAHHUTE I
IIOHIDKCHHSA BBbpPXyoOrmaTa wnH(AAHA B CBeTa OaBHO HaMaAfBaT. Bce ore roaeMuar obem
CBOOOAHHIIPON3BOACTBEHH MOIIIHOCTH B CBETA 00a4e CABPrKa OasmucHaTa HH(AAITHA.

VxoHOMHYECKOTO Bb3CTAaHOBABAHE B €BPO30OHATA IIPOABAKABA. [Ipe3 TperoTo TprMmecedne Ha
2016 r. BBII B peaano m3pakeHue Ha €BpPO3OHATA HApacTBaa Ha TpumecedHa 6a3a ¢ 0,3 %, kakro u
IIpe3 BTOpOTO TpuMeceure. [ locTpBarure AaHHY, U HA-BeYe PE3YATATHTE OT IPOYIBAHHATA, COYAT,
Ye PACTEXBT IIe IIPOABAKHE U IIpe3 4eTBbpTOTO TpuMeceune Ha 2016 r. B Obaemne Yopasureanusr
CBBET OYAKBA HKOHOMHYECKOTO BB3CTAHOBABAHE A IPOABAKH Ad CE OCBINECTBABA C YMEPEH, HO ITO-
crabuaer temm. [lpexBbpasgmero ma Mepkure Ha FEIIB nmo mapumymara moantoka B
PEAAHATANKOHOMHUKA  CTHMYAHPAa  BBTPEIIHOTO  TBPCEHE U IIOAIIOMAra  HaMaAfSBaHETOHA
3aAABKHAAOCTTA. [10-A0DOpaTa peHTAOHMAHOCT Ha IPEAIPHATHATA 1 MHOTOOAATOIPHUATHUTE YCAOBUSA
Ha (DUHAHCHpPAHE ITPOABAKABAT Ad HACHPYABATBH3CTAHOBABaHETO Ha muBecTHImUTe. OCBEeH TOBA
YCTOHYHMBOTO HAPACTBAHE HA3A€TOCTTA, 33 KOETO AOIPHHACAT H IIPEAXOAHH CTPYKTYpHU pedpopmu,
ITOAKPEIIAPEAAHIA PA3IIOAATAEM AOXOA Ha AOMAKHMHCTBATA U YACTHOTO ITOTPEOACHHE.
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CriopeA MakpOHMKOHOMHYECKHTE IIPOTHO3M 32 €BPO30HATA Ha eKcIepTr Ha EBpocncremara ot
AekemBpnr 2016 r. ce mpeapmxaa BBIT B peaano mspaxenne aa HapacHe roanmiHo ¢ 1,7% mpes 2016 1.
u 2017 r. m ¢ 1,6% mpe3 2018 1. m 2019 1. B cpaBHenne ¢ MakKpOMKOHOMUYECKHTE IIPOTHO3H HA
excrreprute Ha ELIB orcenrrempu 2016 r. mporHosata 3a pacrexa Ha peasrusa BBIT ocrasa B ob1u
AMHHHOE3 IIpoMAHA. PHCKOBETE OTHOCHO PACTEka B €BPO30HATA OCTABAT CBbP3aHU CHAAIICHABAHE HA
IIPOrHO32TA.

Croopea  1mecrveceunus AokaaA Ha (oraa World Economic Outlook, myOamkyBan Ha
04.10.2016 r., OpyrHuaT BpTpereH npoAykT (bBIT) ma crpanara e mHapacue ¢ Ao 3,0 % mpes 2016 r.
u 2,8 % npes 2017 r. Ilpeanmmante nporaosn ma MB® or anpua 61xa 3a pacrex ot 2,3 % u mpes
ABere roanHn. OCHOBHHTE pPHCKOBE IIPEA PAa3sBUTHETO Ha ODBATAPCKATA HMKOHOMHKA, CIIOPEA
excrieprute Ha MB® ca BAomaBarmara ce Aemorpadcka KapTHHA, KAKTO M TOAEMHUTE HKOHOMIYECKH U
COLIMAAHH ACOAAAHCH MEKAY OTAGAHUTE PETHOHI B CTPAHATA.

Ha 06.12.2016 r. MunucrepcrBoro Ha ¢uHAHCHTE HYOAUKYBa aKTyaAH3upana EceHHara
MaKkpouKOHOMuYecka tpornosa™. (¥ Ipu uscomsaneno na npocrosama ca usnonsan cramucmudecKy oanu
nybaurysaru 0o 28 oxmomepu 2016 z., ¢ uskaruere wa uspuuro ynomeramume.) AKTyaAI3annaTa Ha €CCHHATA
poruosa Ha MunncrepcrBo Ha puHAHCHTE O HAAOKEHA OT IYOAUKYBAHETO HA PEBU3UPAHU CEPUU
o1 AauaM 32 [Taatexen Garanc n Harmomaamm cmerkn, cporBerHo Ha 17cerrremspu u 11 oxromspu
2016 1.

CbraacHO aKTyaAM3upaHaTa €CeHHA IPOorHosa Ha M@, ogakBaHHATA Ca KAKTO €BPOIICHCKATA,
Taka M aMEPUKAHCKATA HMKOHOMHUKA A2 3a0aBAT TEMIIOBETE CH Ha PACTEK IIPE3 TEKyIIaTa IOAMHA.
BaaronpuaTHOTO pasBUTHE IPH PAa3BUBAIINTE CE IIa3apH, KAKTO U YCKOpeHHeTo Ha pbcra Ha BBIT Ha
CAIII mre mMaT BOACIA POAS 32 AMHAMHKATA Ha CBeTOBHAaTa mkoHOMuKa mpes 2017 r. B cwmmoro
BpeMe, Pa3BUTHETO HAa EBPOIICHCKATA MKOHOMHKA CE€ OYaKBA A4 OCTAHE IIOTHCHATO, B PE3YATAT Ha
ITIOBUIIIEHATA HECUTYPHOCT B PEIMOHA, CBBP3aHA C IC€OIIOAHTHYECKOTO HAIIPEKEHHUE, MUTPAITMOHHISA
oTok kpM crpanute ot EC, edpexra or npeacroamoro usansane Ha Beanxoopuranmua or Cprosa u
BAOITICHATA HKOHOMHYECKA M IIOAUTHYECKA cpeaa B Typrims.

PeBusupannure AaHHE 32 HHBECTHIIMHTE IIOKA3aXa IIO-TOAAMO YBEAMYEHHE Ha 3alacure,
AOKATO MHBECTUILIMHUTE B OCHOBEH KAIIUTAA €A IIOYTH HA CBINOTO PABHHIIE, KATO CTOMHOCT U PEaACH
pacTex. 3a IbPBOTO IIOAYTOAUE OOIUTE MHBECTUIIMN HApacHaxa ¢bC 7.7 %o, HO 3a IIfAaTa TOAMHA CE
ouakBa 3a0aBsHe Ha pactexa A0 4.1 %. Topa 1me ObAE CBBP3AHO C OYAKBAHOTO I10-CAADO HApaCTBAaHE
Ha 3AIIaCHTE M YACTHHUTE MHBECTUIIMH IIPE3 BTOPATa IIOAOBHHA HA 'OAMHATA, KAKTO M CBC CIIaAd Ha
KaITUTAAOBHUTE PA3XOAH HA IIPABUTEACTBOTO, KOHTO CE€ ABAKHA Ha IIPEMHHABAHETO KbM HOBAaTa
dunancosa pamka 2014 r. -2020 r. 3a dumancupane mHa nporpamure or donaosere Ha EC.
MuBectununre B OCHOBEH KamuTaA ce odakBa Aa HapacHaT ¢ 0.1 %, Koero 1e ce AbAKH Ha YacTHHA
CEKTOP.

Peaanuar pacrex Ha ObArapckara nkonomuka 3a 2016 r. ce ouakpa Aa aocrurue 3.2 %, mipu
2.6 % B ecennata poraosa. OTHOBO ce OYaKBa BBHTPEIIHOTO ThpPCEeHE (IIOTPEOACHHUE H MHBECTHIIHH)
A2 IMa OCHOBEH IIPHHOC 32 PACTEKa, HO € IIOBUINIEH U IPUHOCHT Ha HeTHHA n3HOC, oT 0.6 Ha 1 mp.1r.,
IIOPAAU PEBU3HPAHNTE AAHHH 34 BHOCA.

ITpes 2017 r. pacrexwr Ha BBIT crabo 1me ce 3a6aBu Ao 2.9 %, npu ouaksane 3a 2.5 % B
ecenHaTa NTporHosa. IlpmHOC 32 IO-HHCKMA pacTex INe MMa I0-CAADOTO BBHIIHO TBPCEHE OT
eBPOIICHCKATA HKOHOMHUKA, KOETO ITE C€ OTPasH B 3a0aBAHE Ha pacrexka Ha m3Hoca A0 3.2 %. Ilpu
3aCHABAHE HA IIOTPEOACHHUETO U HA MHBECTHIINNTE B OCHOBEH KAIIUTAA, PACTEBT HA BHOCA HA CTOKH
1 YCAYTH Ce O4akBa Aa ObAe MaAKO 110-BucOK OT 2016 r. m aAa Aocturue 2.7 %. B pesyarar, mpuHOCHT
Ha HeTHHUA U3HOC 3a pactexa Ha BBIT me 6pae 0.4 mp.ir., koeto e mo-uucko ¢ 0.6 mp.. B cpaBHEHHE €
2016 1.

3a mepuoaa 2018 r. - 2019 r. ce ouakBa Aexko yckopsaHe Ha pacre:ka Ha BBIT a0 3 %.
BrerpemOTO TBpCeHE ImEe OBAE BOAEIIO, KAKTO IO AMHHA Ha IOTPEOAGHHETO, Taka M Ha
naBecTHIIUTE. [10-BHCOKHAT PBCT HA BHTPENTHOTO THhPCEHE IIE CE OTPAa3H B YCKOPEHO HAPACTBAHE
HA BHOCA, B PE3YATAT HA KOETO IIPUHOCHT HA HETHHUA M3HOC ITIE MPOABAKI Ad HAMAAABA, 4 B Kpasd Ha
IIPOTHO3HHUSA IIEPHUOA CE OYaKBA ITOYTH HYAEB IIPHHOC KbM pacTexa Ha BBIL.

ITo pamun ra HCU mpes aexemspu 2016 1. oOIuaT mokazateA Ha OH3HEC KAHMATAOCTABA HA
HHUBOTO CH OT IPEAXOAHmA Mecerl. [ToaooOpeHme Ha CTOIIAHCKATAa KOHIOHKTYpPa C€ PErHCTpHpa B
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IIPOMHIIIACHOCTTA U CTPOUTEACTBOTO, AOKATO B THPrOBHATA HAa APEOHO H CEKTOpa HA YCAYIHTE CE
OTYNTA TTOHMKCHUE.

CberaBHUAT ITOKa3aTeA ,,OM3HEC KAMMAT B IIPOMHIIAECHOCTTa HapactBa ¢ 2.3 IIyHKTa B
CpaBHEHME C HOEMBPH, KOCTO CE€ ABAKI HA IOAOOPEHNTE OLEHKH M OYAKBAHHA HAa IIPOMHUIIACHUTE
IIPEAIIPHEMAYH 32 OHU3HEC ChCTOAHUETO HA IPEATIpHATHATA. ChIIEBPEMEHHO 00adYe OCUTYPEHOCTTA HA
IIPOU3BOACTBOTO C IIOPBYKU CE OIICHABA KATO ACKO HAMAAEHA, KOETO € CBIIPOBOACHO U C IIOHIKECHH
OYAKBAHUA 33 IIPOU3BOACTBEHATA AKTUBHOCT IIPE3 CACABAIIINTE TPU MECEIIA.

Hecuryprara uKOHOMHMYECKA CpeAa IIPOADAKABA A4 € HAH-CEPHO3HHAT IIPOOAEM,
3aTPYAHABAII ACHTHOCTTA Ha 406.4 %0 OT MpeATpruATHATA.

ITo orHOIIEHNE HA IPOAAKHATE LIEHU B IIPOMHUIIACHOCTTA IO-TOAAIMA YACT OT MEHUAKBPHUTE
IIPEABIDKAAT 3aIIa3BaHE HA TAXHOTO PABHUIIIE IIPE3 CACABAIIIUTE TPH MECELIA.

[Ipes AekeMBpH CBCTABHUAT IIOKA3aTEA ,,OM3HEC KAHUMAT B CTPOHTEACTBOTO  CE YBEAHYaBA C
1.2 nynxTa B pesyATaT Ha OAATOIPHATHUATE OLCHKA U OYAKBAHHUA HA CTPOUTECAHHTE IIPEAIIPUEMAYN 32
OH3HEC CBCTOAHMETO Ha HpeAlpuAruAra. MHEHHATAa UM OTHOCHO HACTOSINATA CTPOHTEAHA
AKTHUBHOCT, KAKTO U IIPOTHO3UTE UM 34 CACABAIIINTE TPHU MECEIIA Ca CHIIO IO-YMEPEHI.

OcCHOBHHTE IIpPEYKHM 3a Pa3BUTHETO HAa OH3HECA OCTaBaT CBBP3AHM C HECHUIYPHATA
HMKOHOMHUYECKA CPEAA H KOHKYPEHITHATA B OpaHIIIa.

OTHOCHO IPOAQKHHUTE IIEHH B CTPOHTEACTBOTO OYAKBAHHUATA HAa MEHHAKBPHUTE Ca TE Al
OCTaHAT Oe3 IPOMSAHA IIPE3 CACABAIIIUTE TPH MECELIA.

CpCTaBHUAT ITOKA3aTEA ,,OM3HEC KAUMAT B THPIOBHATA HA APEOHO™ CIIaaa ¢ 5.2 MyHKTa CIIPAMO
IIPEAXOAHHSA MECEII, KOETO C€ ABAKU Ha BAOIIEHHTE OIEHKA M OYaKBaHHUA HA THPrOBIIUTE HAa APEOHO
3a OM3HEC CHhCTOAHHETO Ha IpeAnpusruiara. [Iporanosure uM 3a oOemMa Ha IPOAAKOHUTE U IIOPHUKUTE
KBM AOCTaBYHUIINTE IIPE3 CACABAIIINTE TPH MECEI[A CHINO Ca IO-PE3CPBUPAHIL.

Konkypenruara B OpaHIIa, HECUIYPHATA HKOHOMHYECKA CPEAd M HEAOCTATBYHOTO THPCEHE
IIPOABAKABAT Ad CA HAl-CEPHO3HUTE (PAKTOPH, 3aTPYAHABAIIN ACHHOCTTA HA IPEATIPUATHATA.

Ilo orHoIIeHHE HA IIPOAAKHUTE IIEHH IIPEOOAAAABAIIUTE OYAKBAHHA Ha THPIOBIIHTE Ca 32
3aI1a3BaHE HA TAXHOTO PABHHUIIE IIPE3 CACABAIINTE TPH MECEIIA.

[1pe3 AckeMBpH CBCTABHHAT IOKA3ATEA ,,0M3HEC KAUMAT B CEKTOPA Ha YCAyruTe CE IOHIKABA
¢ 1.3 myHKTa rAaBHO IIOPAaAH ITO-HEOAATONPUATHUTE OYAKBAHHA HA MEHHUANKDBPUIEC 32 OH3HEC
CHCTOAHHETO Ha IPEAIPUATHATA IIPE3 CAEABAINNTE ITIECT Mecena. Ilo-pesepBupanu ca ¥ MHEHHATA
HM IO OTHOIIICHHE Ha HACTOAIIIOTO M OYAKBAHOTO THPCCHE HA YCAYIHL

OcCHOBHHTE IIpEYKHM 3a Pa3BUTHETO HAa OH3HECA OCTaBaT CBBP3AHM C HECHUIYPHATA
MKOHOMHUYECKA CPEAAd M KOHKYPEHIIMATA B OpaHINa, Makap d9e IIPe3 IIOCACAHHA MECEI] aHKeTaTa
perucTpupa HaMaACHUE Ha OTPHUIIATEAHOTO UM BB3ACHCTBHE.

OTHOCHO HPOAWKHHUTE ILIEHH B CEKTOPA HA YCAYJIHTE IIO-TOAAMA 9YaCT OT MEHHAKBPHTE
IIPEABIDKAAT T€ Ad OCTAHAT O€3 IIPOMSAHA IIPE3 CACABAIIINTE TPH MECCIIA.

AMNXBEH PHCK

AMXBEHHAT PHCK € CBBbP3aH C Bb3MOKHH, CBCHTYAAHH, HETATUBHH IIPOMEHHU B AHXBEHHUTC
HUBA, YCTAHOBEHU OT (PHHAHCOBUTE MHCTUTYIIHH HA PerryOAnka boarapus.

Ha 08.10.2016 r. Vrpasureanuar ceer Ha ELID permn, AnxBeHHAT IPOIEHT IO OCHOBHUTE
omneparuy 10 pedUHAHCHPAHE M AHXBEHHTE IPOIEHTH IO IPEAEAHOTO KPEAUTHO YACCHEHHE H
ACITO3UTHOTO YAECHEHHE Aa ocTaHaT Henpomenenu Ha Husa ot 0.00 %, 0.25% u -0.40 % cporBeTHO I
IIPOABAKABA Ad OYaKBa, Y€ TE€ INe OCTAHAT Ha CETAllHUTE HAM Ha IIO-HUCKH paBHHUINA 32
IIPOABAKUTEACH TIEPHOA OT BPEME H AOCTA CAEA ITPUKAIOYBAHETO HA HETHHUTE ITOKYIIKH HA aKTHBH OT
cTpana Ha EBpocrcremarta. YIIpaBUTEAHHAT ChBET ITOTBBPAH, Y€ MECEIHUTE IMOKYIIKH Ha akTuBH 32 80
MAPA. €BPO Ca IIPEABHACHU Ad C€ IPOBEKAAT AO Kpas Ha Mapt 2017 r., a Ipu HEOOXOAMMOCT M CAEA
TOBA, HO IIPHU BCHYKH CAy9ad AO YCTAHOBABAHETO HA TPAfHA KOPEKIHA B TPEHAA Ha HMH@AAIHATA,
KOHUTO Aa cboTBeTCTBA Ha IeATa Ha Y C Ha ELID 32 uadaanuara.

Ha cBoeto 3acepanne o mmapuvaHaTa HOAUTHKA, IIpoBeAeHO Ha 8 AekeMBpr2016 1., c oraea Ha
OCBIIECTBABAHETO Ha CBOATAIICA 34 IICHOBA CTaOHAHOCT YirpasureAHuAT cbBeT Ha ELID B3e caeanure
pereHus:
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e [Ilo ce orHacs AO HECTAHAAPTHUTE MEPKU IIO IIAPHYHATA ITIOAUTHKA, EBpocmcremara e
IIPOABAKABA A2 M3BBPIIBA IIOKYIIKK II0 IIPOrpamMara 3a 3akylyBaHe Ha aktuBH (APP) cbc cerarrHus
temir ot 80 MAPA. eBpo MeceaHo A0 kpad Ha Mapt 2017 r. Ot anpua 2017 1. e mpeABHACHO HETHHTE
ITOKYIIK Ha aKTUBU A4 IIPOABAKAT Ad CE IPOBEKAAT C MecedeH 0OeM oT 60 MApPA. €BpO AO Kpas Ha
aekempu 2017 r., a Ipr HEOOXOAUMOCT M CACA TOBA, HO IIPU BCHYKU CAYIAU AO YCTAHOBABAHETO OT
VipaBureAHus cbBeT Ha TpaifiHa KOPEKINA B TPEHAA2 HAa HMH(MAAIMATA, KOHTO A2 CHOTBETCTBA Ha
HEroBaTa IeA 32 HH(MAAIUATA. AKO MEKAYBPEMEHHO IEPCIEKTUBUTE CTAHAT IO-HEOAATOIIPHATHH HAN
dpuHAHCOBUTE YCAOBHA HE CHOTBETCTBAT HA IO-HATATBIITHUA HAIIPEABK KbM YCTOMYMBA KOPEKIIHA B
TpeHAZ Ha wuH(MAAIMATA, YIPABUTCAHUAT CBBET BB3HAMEPSBA Ad YBEANYH pasMepa U/HAR
IIPOABAKHTEAHOCTTA HA IIPOTPAMATA.

* 3a Aa ce OCHTypH BCE TaKa FAGAKOTO OCBIIECTBABAHE Ha ITOKYIIKHTE HA aKTHBH OT CTPaHa Ha
EBpocucremara, YIIpaBUTEAHHAT CHBET B3€ PEIIEHHE Aa KOpUrupa mapamerpure Ha APP ot aayapu
2017 r., kakto cAaeABa: ITppBO, MATYPUTETHUAT AMAIIA30H HA IIPOTPAMATA 33 IIOKYIKH OT IYOAHYHUSA
CEKTOp IIe ObAE PABIIUPEH, KATO MHHHUMAAHUAT OCTATBYEH CPOK AO ITAAEHKA HA AOIYCTUMHTE IIEHHHI
KHIKA Cé HAMAAH OT ABE TOAMHHU Ha €AHA TOAMHA. BTOpo, mokynkure Ha IteHHH KHIDKA 110 PP,
YHATO AOXOAHOCT AO ITAAEK € ITO-HHUCKA OT AnxBeHusdA nporeHT Ha BB mo aenosutHOTO yACcHeHUE,
e ObAAT PAa3PEIeHH, AOKOTaTO € HEOOXOAUMO.

* YUpaBUTEAHHAT CHBET B3€ PEIICHHE Ad HE IIPOMEHA OCHOBHHUTE AMXBEHU IIPOIICHTH Ha
EIIb n mpoabAXkaBa A2 O9akBa, Ue Te IIEe OCTAHAT HA CETAITHUTE MAW Ha ITO-HHUCKH PABHHIIA 32
IIPOABAKHUTEACH IIEPUOA OT BPEME, 4 I AOCTA CAEA IIPUKAFOYBAHETO HA HETHUTE ITOKYIIKM HAa AKTHBH.

OcHoBHUTE AUXBEHU IPOIIeHTH, onipeAaeseHr oT BHD 3a mepuoaa
01.01.2016 — 31.12.2016 r. ca:

Tabamma Ne 11
OcHOBEH AUXBEH
IPOIICHT
Sayapm 2016 1. 0.01 %
Despyapu 2016 1. 0.00 %
Maprt 2016 r. 0.00 %
Anpua 2016 r. 0.00 %
Maix 2016 r. 0.00 %
Onnm 2016 . 0.00 %
FOAm 2016 1. 0.00 %
Asrycr 2016 . 0.00 %
Cenrremspu 2016 r. 0.00 %
Oxromspnu 2016 r. 0.00 %
Hoemspn 2016 r. 0.00 %
Aexemspu 2016 r. 0.00 %
*Uzrounnk: BHB
NHPAAITMOHEH PHICK

WMapAAIHOHHUAT PHCK IIPEACTABAABA BCEOOIIO ITOBHUINABAHE HA IICHUTE, IPU KOETO IAPUTE
ce 0DE3IEHAT U CHINECTBYBA BEPOATHOCT OT IIOHACAHE HA 3ary0a OT AOMAKHHCTBATA 1 (PUPMHTE.

ITo aamam ma HCH muaekcwsT Ha morpebureacknrte IreHmsa okromepu 2016 1. crpsamo
cerrempu 2016 r. e 100.2 %, T.e. Mmeceunara nadaanua e 0.2 %. Mudaamuara or HavaA0TO Ha
roaunHata (oxrompu 2016 r. cupamo Aexemspu 2015 r.) e mumyc 0.4 %, a roaursara nadAanud 3a
oxromepu 2016 r. cupamo oxromspu 2015 r. e muuyc 0.6 %. Cpeanoroamminara madAAIIA 32
neproaa Hoemspu 2015 - oxromspm 2016 r. cupsamo mepmuoaa noemspu 2014 - oxkromspm 2015 1. e
munyc 0.8 %o.

XapMOHHU3HPAHUAT HHAEKC Ha IOTpeOuTeAckure 1eHn3a oxromepu 2016 r. copamo
cerrremspu 2016 1. e 99.9%, 1.e. Mmeceunara nadaamua e munyc 0.1%. Mudaanmara or Ha9aA0TO Ha
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roanHarta (okrompn 2016 r. cupamo aexemspu 2015 r.) e mumyc 1.1 %, a roanmmaara nadaanmd 3a
oxromepu 2016 r. cupamo oxromspu 2015 r. e mumyc 1.0 %. Cpeanoroammmnara mHAAIMA 32
repuoaa Hoemspu 2015 - okromspu 2016 r. cupamo nepuosa moemspu 2014 - oxromspu 2015 1. e
munyc 1.4 %.

HuaexcpT Ha morpeduTescknte nenusa Hoemspu 2016 r. cupamo oxromspu 2016 r. e 100.0%,
T.€. MeceunaTa mH@AanusA e 0.0 %. Muadaanuara or magasoro Ha roanHaTa (Hoemspu 2016 r. cripsamo
aekempu 2015 r.) e munyc 0.5 %, a roammmara nadaanusa 3a zHoempu 2016 r. cupsamo HoemBpH
2015 r. e munyc 0.5 %. Cpeanoroaunmnara nadAanua 3a nepuosa Ackemspu 2015 - moemspu 2016 r.
cupamo neproaa Aekemspu 2014 - moemspn 2015 r. e munyc 0.8 %o.

XapMOHU3UPAHHUAT HHACKC Ha ITOTpeOuTeACKHTE reHn3a Hoemppu 2016 r. cripAMo OKTOMBpH
2016 1. € 99.9%, r1.e. Mmeceunara undaarma e muayc 0.1 %. Mudaammara or HagaAOTO HA TOAMHATA
(moemspu 2016 r. cupamo aexemspu 2015 r.) e munyc 1.2 %, a roanmnaTa nHMAAINA 32 HOEMBPU
2016 r. cupamo moemspu 2015 r. e mmuyc 0.8 %. Cpeanoroammmaara mHMAANA 32 IEPHOAA
Aaekemspn 2015 - moemspu 2016 r. cupamo neprnoaa aekemspu 2014 - moemspu 2015 r. e munyc 1.4 %.

NupekesT Ha motpebuTeAckuTe rerusa Ackemspu 2016 r. copamo Hoemspu 2016 1. e 100.6%,
T.e. Meceunata uH@Aarua e 0.6 %. I'oanmmara madaamus 3a Aekemspu 2016 1. cripsAamo AekemBpu
2015 r. e 0.1%. Cpeanoroanmnara uadaanma 3a nepuosa Aayapu - Aekemspu 2016 r. crpsamo
rrepuoaa Aayapu - Aekemspu 2015 1. e muayc 0.8 %.

XapMOHU3HPAHUAT HHACKC Ha ITOTpeOnTeACKHTE IIeHn3a AekemBpu 2016 r. cripAamo HOeMBpH
2016 r. e 100.8 %, T.e. meceunara uudaarus e 0.8 %. I'oanmmara nadaanusa 3a aekemspu 2016 r.
cupamo aekemspu 2015 r. e mumyc 0.5 %. Cpeanoroaurmnata nHMAAIMA 32 IEPHOAA AHYAPH -
aekemBpu 2016 r. cripsamo rrepuoaa aryapu - Aekemspu 2015 1. e muayc 1.3 %.

Pazamanamar oOxsar ma MIII wu XUIIL[ @ cpoTBEeTHO pasAMYHATA CTPYKIypa Ha
ITIOTPEOACHHETO Ca IIPUYHHA 34 PA3AHYHHTE CTOMHOCTH Ha ABATA MHACKCA.

CpraacHO aKkTyaAM3HpaHaTa €CEHHATa UPOrHosa Ha MunucrepctBo Ha (HUHAHCHTE,
nyoaukyBana Ha 00.12.2016 r., mpes 2016 r. roaurmHuAT TeMII Ha HHAAAITUA OCTaBA OTPHIIATEACH,
KaTO OTYHTA U3BECTHO YCKOPEHHE IIPe3 IIbPBOTO IIOAYIOAME HaH-Bede IT0 AWHHA Ha CIIaAd B IICHHUTE
HA €HEPIrUHHNTE CTOKM M XPaHHTE U IIOECBTHHABAHE HAa KOMYHHUKAIIMOHHUTE yCAyrH. Ilpe3 aerHmre
Mmecerm obade AedpaanuATa B CrpaHaTa ce 3a0aBA CBINECTBEHO M ocraBa Ha HuBO OT 1.1 % mHa
TOAHIITHA 0a3a B IEPUOAA FOAU-CEIITEMBPH.

Tekymata AMHAMHKA M OYaKBAHHA 34 MEKAYHAPOAHUTE IIEHM Ha CYPOBHHHTE AaBaT
OCHOBAHUSA Ad CE OYAKBA, Y€ OTPHIIATEAHATA MH(AAIINA B CTPaHATA INE IIPOADBAKU Ad Ce 3a0aBA AO -
0.2 % B kpas ma 2016 r. Cpeano 3a roaunnara ooruar XMIIL ce ogaksa aa ordere monmxenue ot 1.2
%, mpeABHUA BrcOKaTa Aepaarius B ieproAa arpua-mait 2016 r.

Harpymanara undaaruma B kpaa uHa 2017 1. me ce yckopu Ao 1.2 %, xato orpumarescH
IIPUHOC CE€ OYaKBa EAMHCTBEHO IIO AHMHHA Ha IIPOABAKABAINO, MaKap H C IIO-HHUCBK TEMII,
IIOEBTUHABAHE Ha IIOTPEOMTEACKHTE CTOKH C ABAroTpacH xapakrep. OcraHaAnTe OCHOBHHI
xkommonenTn Ha XMIIL e orgeraT mockpIBaHe IPH AOIYCKAHE 32 ITO-BICOKH MEKAYHAPOAHH ITEHHI
Ha ITIETPOAA M HECHEPIHIHHUTE CYPOBUHI 1 HAPACTBAHE HA BHTPEITHOTO ThpceHe. CpEAHOTOAUIITHOTO
rouirreHne Ha oommmAT maAeKC upe3 2017 r. ce ouaxBa aa 6bae 1.1 %, a B mepuoaa 2018 -2019 r.
nudaaruAra e ce yckopu Ao 1.5 -1.7 %.

Hudaarmmara 3a nepuoaa 01.01.2016 r. — 31.12.2016 r. e caeanaTa:

Tabawmria 12
Mecen ‘ % Ha nH(AaIATA

Sayapn 2016 1. 0.00 %
Despyapu 2016 1. - 0.3 %
Mapt 2016 r. - 0.7 %
Anpua 2016 r. 0.00 %
Maii 2016 r. 0.00 %
FOmnn 2016 1. -0.1 %
FOAm 2016 r. 1.00 %
Asrycr 2016 1. 0.00 %
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Cenrremspn 2016 r. -0.5 %
Oxromspu 2016 r. 0.2 %
Hoemspu 2016 . 0.00 %
Aexemspu 2016 r. 0.6 %
*Usrounnx: HCHU

Croopep mpeABapuTeAHaTa OIleHKa Ha EBpocrar roammmHara umH@AAIHA B EBPO3OHATA,
n3mepena upe3 XHIIL, ce mosummasa Ao 0,6 % mpes moemspu 2016 r. cripamo 0,5 % mpes okromspu
u 0,4 % mpes cenremMBpH, KOETO AO TOAAMACTEIIEH OTPa3fBa IIOBUIIIEHHUE HA TOAWIIHATA HHMAALIHIA
IIPH CHEPrOHOCHUTEAHTE,MAKAP BCE OINE Ad HAMA I[IPU3HAIIM 32 H3PA3CH BB3XOAAI TPEHA Ha
OasucHaTamH@AALIA.

B Owpaerme, Bp3 OCHOBa Ha TEKyIIHUTE IEHH HAa IETPOAHHTE (PIOYBPCH, MMa BEPOATHOCT
001maTa HH(AAIIA A2 C€ YBEAHYH 3HAYUTEAHO 11pe3 AckemBpu 2016 r. — auyapu 2017 r., Ao paBHHIIE
mHaA 1 %, rAaBHO BcAeAcTBHE Ha 0a3oBHeEKTH IIPH TOAMIIHOTO H3MEHEHHE Ha I[EHHTE Ha
€HEPrOHOCUTEAHTE.

CriopeA MaKpONKOHOMHYECKHTE IIPOrHO3MU 32 €BPO30HATA HA eKcueprure oT EBpocucremara
ot AekemBpu 2016 r. ropumaara XUIIL undaarusa ce nmpeasmxaa aa 0vae 0,2% mpes 2016 1., 1,3%
mpe3 2017 r., 1,5% mpes 2018 r. u 1,7% mpes 2019 r. [Tporuosara 3a XMIIL undaranuara e B oOmIm
AMHHH O€3IIPOMAHA CIIPAMO MaKPOHMKOHOMHYECKHTE IIPOrHO3u Ha excreprure B EIIB orcerrremspu

2016 r.

ITOAUTHUUYECKHU PUCK

[ToAnTHdeckuaT pHCK € BEPOATHOCTTA OT CMAHA Ha [IpaBHTEACTBOTO, MAM OT BHE3aIIHA
IIPOMAHA B HEIOBaTa IIOAMTHKA, OT BDB3HHUKBAHE HA BBHTPEIITHONOAUTHYECKA CBTPECECHHUSA U
HEOAATOIIPUATHU IIPOMEHH B CTOIIAHCKOTO 3aKOHOAATEACTBO, B PE3YATAT HA KOETO CPEAATa, B KOATO
OIEpUPAT MECTHHTE CTOIIAHCKU CYOEGKTH Aa C€ IIPOMEHH HETATHBHO, 4 MHBECTHTOPHTE AA ITOHECAT
3aryom.

B mammomaaen maan, ma 14 moemspm 2016 1. Ilpemmepnr boiiko bopucos sHece B
Hapoanoro cwpOpanme ocraBka Ha HIpaBHTEACTBOTO. CAEA IpHeMaHE HA IIOAAACHATA OCTaBKa OT
mapAamernTa Ha 16 Hoemspu 2016 r., TpuTe HEYCIEITHN OIINTA 32 ChCTABAHE HA HOBO IIPABUTEACTBO B
paMKnTe Ha ACHCTBAIINA ITAPAAMEHT M OTKA3bT HA IIPE3UACHTA A4 HA3HAYHU CAYKEOHO IIPABHTEACTBO,
IIOAHTHYECKUAT PUCK 32 BbArapms ce cBpp3Ba C Bb3MOKHOCTTA 32 BBTPEIIHO ACCTAOHMAM3HpPAHE HA
ADBpKABATa B IIEPHOAQ HA OPTAHU3UPAHE U IIPOBEKAAHE HA IIPEACPOYHH TAPAAMEHTAPHU U300PH.

[ToAmTraeckuTe pHUCKOBE 32 DbArapma B MEKAYHAPDOAEGH IIAAH Ca CBBP3AHH C IIOETHUTE
AHTAKUMEHTHUTE 32 OCBIIECTBABAHE HA CEPUO3HH CTPYKTYPHH pedpOPMH B CTPAHATA B KAYECTBOTO M HA
paBHOompasen d4AeH Ha EC, mnoBuImaBaHe Ha COIMAAHATA CTAOHMAHOCT OIpaHHYaBaHE Ha
HeeDEKTUBHHUTE PA3XOAH, OT €AHA CTPAaHA, KAKTO U ChC CHAHATA ACCTAOMAM3AIUA HAa CTPAHHTE OT
BAnskusa u3TOK, 3adecTABAIINTE 3AIIAAXU OT TEPOPUCTUYHH ATCHTATH B EBpoIra, OeKaHCKH BBAHU U
HECTAOMAHOCT Ha KAIOYOBHU CTPaHHU B HEIIOCPEACTBEHA OAH3OCT A0 bbarapus.
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OCHOBHHAT H3BOA B AOKA2A 32 boarapus ma EconomistlnteligenceUnit (EIU) e, ge Bprpexu
drcKaAHITE TTOAOOPEHHA IIPE3 IIEPHOAA AHYAPH - aBIYCT CAEA IIPOrpeca B KOHCOAMAQITMATA IIPE3
2015 1. ca HaAmmIe HAKOM PHUCKOBE 3a Oroaxera Ha bwarapusa mpes 2016-17 r., mpoustmyammm ot
IpOOAEMH B CHEPTHIHHUA CeKTOp. [lpmdambara, BbIpekn CHmKaBaHETO Ha AcHIHTA B CEKTOPA
BcAeAcTBHE Ha pedopmute 1mipe3 2015 1. e pakThT, Ye IIpe3 FOHH MEKAYHAPOAHUAT aPOUTPAIKEH CHA
permm HEK aa maatu 550 mMAH. eBpo Ha pyckara ,,ATOMCTPOHEKCIIOPT 3apaAd PEIIEHUETO Ha
brearapua aa ce orkaxe or mpoekra 3a AELL ,Beaene®. Bpmpekn we xommencarmsra € camo
IIOAOBHHATA OT TOBa, KOETO PycmA mncka, T IPEACTaBASIBA 3HAYHTEAHA CyMa 32 (DHHAHCOBO
satpyaenata HEK u BeposrHo 1me Tpsosa pumancupane or myoamdnn dospaoe. OcHOBHATA
nporuosa Ha EconomistlnteligenceUnit (EIU) e, ue dpuckasnaTa KOHCOAMAAIINA IIIE TPOABAKH Ad
HAAMHHABA LIEAUTE HA IPABHTEACTBOTO B CPEAHOCPOYCH ITAAH.

brearapus, kakro m Apyrure AbpxaBu — uaeHkn Ha EC OT permona, mpoAbA#xKaBa Aa ObBAE
CEPHO3HO 3aCErHATa OT OOIIO EBPOIEHCKHA IIPOOAEM C MHTCH3UBHHA OEKAHCKU ITOTOK OT bAmskus
H3TOK.

Caea 3aceaanmero Ha Eppomneiickus cpBer B bpatncaasa ma 16.09.2016 r. IIpeacesareadr Ha
EBpomnerickara xomucus 7Kan-Kaoa FOnkep obsBu, ue EBpomnerickuar cpros 1me mpeaocrasu 160
MAH. €BpO Ha bbArapms 3a yrpaBAGHHE HA IPAHHIIATE M IIPEOAOAABAHE HA MHUIPAITHOHHATA KPH3a.
[Tomormra 3a crpaHaTta HU CE€ O4YaKkBa Aa OBAC H3IIAATEHA HA ABA TPaHINA. DBpOIEHCKUAT CBBET €
perma 108 MAH. €BpO A2 OBAAT OTIYCHATH ITBPBOHAYAAHO 32 HY)KAUTEC Ha DbArapus, Kato mearta €
Tasu cyma Aa Aocturae 160 MAH. eBpO, KAKBOTO € OMAO HCKAHETO Ha OBATAPCKHA IIPEMHUEP.

Apyru axropu, KOHTO CBIO BAHAAT HA TO3W PHCK, €4 EBEHTYAAHHTE 3aKOHOAATEAHH
IIPOMEHH H B ACTHOCT TE3H, KOUTO KACAAT CTOIAHCKHA U HMHBECTUIIMOHHUA KAUMAT B CTpaHaTa.

BAAYTEH PHCK

Excriosurusra KbM BAAYTHHSA PUCK IIPEACTABAABA 3aBUCHMOCTTA U €(PEKTHTE OT U3MEHEHUETO
Ha BaAyTHHTE KypcoBe. CHCTEMATHYHUAT BAAYTEH PUCK € BEPOATHOCTTA OT €BEHTYaAHA IIPOMSIHA HA
BAAYTHHSA PEKUM Ha CTpaHaTa (BAAYTEH OOPA), KOETO OM AOBEAO HMAH AO OOE3IICHABAHE HA A€BA HAHU
AO IIOCKBIIBAHE HA A€BA CHPAMO IyKACCTPAHHHITE BAAYTH.

BaayrHuaT puck 1me nMa BAHAHUA BbPXY KOMITAHIHU, HMAITN a3apHU ATAOBE, IIAAINAHUATA HA
KOHTO CE€ M3BBPIIBAT BBB BaAyTa, PA3ANYHA OT A€BA U €BPOTO. I'BH KATO CBIAACHO ACHCTBAIIIOTO
3aKOHOAATEACTBO B CTpaHATa OBAIAPCKUAT A€B € PUKCHpaH KbM e€BpOTO B chorHOIeHue EUR 1 =
BGN 1.95583, a bbarapckara HapoAHa OaHKA € AABKHA Ad IIOABPKA HUBO Ha OBATAPCKHUTE AEBOBE B
OOpBIlICHIE, PABHO Ha BAAYTHUTE PE3EPBH Ha OaHKATa, PUCKBT OT OOE3ICHABAHE HA AEBA CIPAMO
eBpOIIeiicKaTa BAaAyTa € MHUHHMAAEH M CE€ CHCTOM BBB EBEHTYAAHO IIPEACPOYHO IIpeMaxXBaHE Ha
BaAyTHHA OOPA B crpaHara. Ha To3m eram ToBa M3rae:kaa MaAKO BEPOATHO, ThH KATO OYAKBAHUATA Ca
BaAYTHUAT OOPA Aa ObAE OTMEHEH IIPH IIPHEMAHETO Ha €BPOTO B bbArapus 3a odunmasna maarexna
CAMHUIIA.

TeopernaHO, BAAYTHHAT PUCK O MOI'bA Ad CE€ ITOBHIIIH, KOTaTO BbArapms ce mpucheAMHE KbM
Bropus eran Ha EBponerickua Baayrer Mexarussm (ERM II). ToBa e pexum, B KOHTO cTpaHaTa TPAOBA
A IIOAABPIKA BAAYTHUS KyPC CIPAMO €BPOTO B rpanHunute Ha +/-15% CopsMo meHTpaAeH mapurer.
Ha nmpaxruka, BCHYKH ABP/KaBH, KOHTO IIOHACTOAINEM ca B TO3u MexaHusbM (Aanud, Ecronus, Kumrsp,
Awra, AatBus, MaaTta), ca CBUAETEAN HA KOACOAHUA, KOUTO Ca CHINECTBEHO ITO-MAAKH OT ITO3BOACHUTE
+15%.

PQukcHpaHUAT KypCc Ha A€Ba KbM EBPOTO HE CAUMHHHPA 32 OBATAPCKATA BAAYTA PHCKA OT
HEOAATOIIPUATHU ABIDKEHHSA HA KypCa Ha €BPOTO CIIPAMO APYIHTE OCHOBHHU BaAyTH (IATCKH AOAAp,
OpPHTAHCKH IIayHA, IIBEHIApCKH (ppaHK) HA MEKAYHAPOAHHTe (DHUHAHCOBU IIa3apd, HO KbM
HACTOSAIIUA MOMEHT APY/KECTBOTO HE CYHTA, Y€ TAKBB PUCK OM OHMA CBIIECTBEH II0 OTHOIICHHE HA
AefiHOCTTa My. APYKECTBOTO MOKE Aa OBAAT 3aCETHATO OT BAAYTHUA PUCK B 3aBUCHMOCT OT BHAA HA
BaAyTaTa Ha ITAPUYHHUTE ITIOCTBIIACHHA M OT BHAA HA BaAyTaTa Ha IIOTEHITMAAHHTE 3a€MH HA
APY?KECTBOTO.

AMKBHMAEH PHCK
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IIposBA€HHETO HA AMKBHAHHA PHCK IIO OTHOIIEHHE Ha APYKECTBOTO CE€ CBBP3Ba C
BB3MOKHOCTTA 32 AMIICA HA HABPEMECHHH M/HAM AOCTATHYHHE HAAMYHU CPEACTBA 32 IIOCPEINAHE HA
BCHYKU TEKYIIH 3aAbAKCHIA. TO3H PHCK MOKE A4 HACTBIIH, KAKTO IIPH 3HAYNTEAHO 3a0aBfiHE Ha
IIAAINAHHUATA OT CTPAaHA HA AABKHHIIUTE HA APY/KECTBOTO, TaKAa M IIPH HE AOCTATBYHO ¢(PEKTHBHO
VIIPAaBACHHE HA HAPUYHHUTE IIOTOIH OT ACMHOCTTA HAa APYKECTBOTO.

HECHUCTEMATHNUYHUN PHCKOBE

PHCK OT ITPOMEHMU HA ITEHHWTE HA OCHOBHHM MATEPHMAAW 11 CYPOBMHMU

OcnoBaara aetinoct Ha MOHBAT AA u ApyxecrtBara OT HKOHOMUYECKATA IPyIa Ha
MOHBAT AA e mpousBOACTBO U THPIOBUA C AKYMYAQTOPH U OAOBHO-KHCEAH OATEPHH — CTAPTEPHH,
CTAITHOHAPHH C TEACKOMYHHKAIIMOHHO IIPHAOKEHHE, IOAY -TPAKIIMOHHH, CIEIIHAAHH C BOEHHO
IIPUAOKEHHE UM AOKOMOTHBHH. ['AaBHUTE CYPOBHHH M MAaTE€PHAAH B IIPOM3BOACTBEHHSA IIPOIIEC Ha
APY/KECTBOTO €4 OAOBO U OAOBHH CIIAABH, IIOAUIIPOIIMACH, IIOAHCTHACHOB CEIAPATOP K CAPHA
KHCEAMHA.32 IIOCACAHHNTE TPH TOAMHH, KATO 9acTO OT CTPYKIypaTta Ha Pa3XOAHUTE 32 CAMHMIIA
IIPOAYKIIHA, OAOBOTO IIPEACTABASABA:

2014 —70 %
2015- 70 %
2016 —70 %

ABUMIXEHMUE HA LIEHATA HA OZ1OBOTO 3A2016T.
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** Cpeanara ena Ha 0A0BoTO 32 € 2016 1. e - 1,870.75 USD/MT

Prckpr OT mpomsAHaTa B IICHUTE HA OCHOBHATA CYPOBHHA — OAOBO CE€ YIIPABAABA UPE3 M3IPAKAAHETO
Ha cobOctBeHH permkAnparu MorHoctd. [Ipes 2016 1. M3IIOA3BAaHOTO OAOBO OT COOCTBEHH
PEIMKARPAIIY MOIITHOCTH € B pasmep Ha 70 %

3ABUICMMOCT HA MOHBAT AA OT AMWCTPUBYTOPH, AOCTABUUIIU,
KAMEHTU

He copmecrByBa 3aBucumoct na MOHBAT AA or xameHTH, THH KAaTO IPOARKOHTE HE Ce
U3BBPIIBAT AUPEKTHO C KAHEHTH, 4 C€ OIIOCPEACTBAT OT IIHPOKA AUCTPUOYTOPCKA MPEXKa B CTpaHATA
u 4gyxOnna. [IpopakOHTE C OTAOKEHO IIAAIIAHE B CTpaHATA M B UyKOMHA CE 3aCTPaxoBarT B
Boarapeka arenims 3a excnoptHo 3actpaxosane /BAE3/, mopaau koero H3LSAO € eAMMHHHUPAH
PHCKBT OT HEITAAIIIAHE OT CTPAHA Ha KAMEHTHTE.
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MOHBAT AA e exkcnoptHO opueHTHpaHA KOMIAHHUA. APyKECTBOTO M3HACH TOAfIMA YACT OT
CBOATA IIPOAYKIINSA, KaTO Hal-BakHH mmazapu 3a 2016 r. ca @panrus, Vcmanus, 'epmanus, Pymbpans,
WMraans.

3ABHCHIMOCT HA MOHBAT AA OT KAFOUOB ITEPCOHAA

[IpodpecnonarnnTe ACHCTBHA U YCHAUATA, KBAAM(DHUKAIIUATA, MOTHBALIAATA U PEIyTALIUATA Ha
YACHOBETE HA KOPIIOPATUBHHUTE PBKOBOACTBA M BHCIIH PBKOBOAHH cAyxmtean Ha MOHBAT AA u
APY/KECTBATA OT NKOHOMHYECKATA IPYITA €A OT ChIIECTBEHO 3HAYECHHUE 34 IIOCTUTAHE HA CTPATEIMYIECKUTE
U HMHBECTHIIMOHHHM Ileam Ha Apyxectsoro. Hamyckamero mam 0OcBOOOKAABAHETO Ha HAKOH OT
YAEHOBETE Ha KOPIIOPATHBHHUTE PBKOBOACTBA HAH KAIOYOB PBKOBOAEH CAYKHTEA OHM MOTAO B
KPATKOCPOYEH ITAQH A2 OKAKE€ HETATHBHO BAHMAHHE BBPXY ITAABHOTO OCBIICCTBABAHE HA ACHHOCTTA HA
KOMITAHHATA.

Beropekn  TOBa, M3TpaseHAaTa YOPAaBAEHCKA CHCTEMAa M ITIOCAGAOBATEAHO ITPHAATaHATA
KOPIOPATUBHA TIOAUTHKA 32 IIPEAOCTABAHE HA CTUMYAN 32 MOTHUBAIIUA HA PAOOTHHUIINTE U CAYKHTEAUTE
B PAMKHUTE HA CTPYKTYPaTa IapaHTHPAT AO TOASMA CTEHEH ABATOCPOYHOTO YIACTHE HA YACHOBETE HA
KOPITOPATHBHOTO PBKOBOACTBO U KAFOYOBHSA YIIPABACHCKH IIEPCOHAA B ACHHOCTTA HA KOMITAHUATA.

PHCK OT ITPOMAHA HA TbPCEHETO 1 HABAM3AHE HA HOBHM TEXHOAOT M

Tosu puck e cBbp3aH ¢ ACMOrpaCKH, HKOHOMHYECKH M TEXHOAOTHYHHU IIPOMEHU U OOYCAaBA
dakTa, Ue THPCEHETO HA IPOAYKTUTEC HA KOMIIAHHATA OH MOTLAO Aa CE IIPOMECHS C BPEMETO H B
PEe3YATAT Ha HABAM3AHETO Ha HOBH HPOAYKTH. C BHEAPABAHETO HA HOBHUTE TEXHOAOIMH B
aBTOMOOHMAOCTPOEHETO (XHOPHAHU aBTOMOOMAHM U E€ACKTPOMOOHMAHM), CHOOPA3EHH C OIIa3BAHETO HA
OKOAHATA CPEAA M CBEKAAHE HA OTACACHHTE EMHCUU OT BBIACPOAEH ABYOKHC AO MHHHMYM, HAPAaCTBa
HEOOXOAUMOCTTA OT aATCPHATUBHH H3TOYHUIIN HA CHEPIHSA, KAKBHTO Ca OAOBHO-KHCEAHTE OATCPHH
OoT HOBO mOKOAcHHE. CBIIEBPEMECHHO HApPaCTBA HY/KAQTA OT MHOTO(YHKIIMOHAACH IIPOAYKT —
AKyMYAQTOPHU OaTepUU - KATO PE3EPBEH U3TOYHUK KbM (DOTOBOATAMYHUTE CUCTEMH 32 3aXPaHBAHE U
ocBeTAeHHE. Te3u IPOAYKTH OT II0-HOBO IOKOAGHUE MOTAT Ad IIOBAUAAT HETATUBHO BBPXY THPCEHETO
HA BEYE CBIIECTBYBALL U YIBBPACH IIPOAYKT B PE3YATAT HA TOBA, Y€ CA MAHM HAH-MAAKOTO C€ BB3IIPHEMAT
OT HOTPEOHUTEAUTE KATO ITO-€(PEKTUBHU, IO-IIPEYNCTCHN, KOMOMHUPAINN HOBH CBOHCTBA, KAKTO H
ITOPAAX TOBA Y€ Ca ITO-PEKAAMUPAH.

Momnbatr AA Bce ome He € HM3AOKEH Ha TAKBB PHCK, HO B OBAeIIe OH MOrbA Aa Obae
OTHOCHTEAHO M3AOXKEH HA TAKBB PHCK, THH KATO OCHOBHHUTE IIPOAYKTH HAa KOMITAHUATA Ca OAOBHO-
KHCEAH Oarepuy C PasANYHO IIPHAOKCHHE: CTAPTEPHH OATECPHH, CTAIHMOHAPHHM OaTepuu C
IIPHAOKEHHE B TEACKOMYHUKAIIUUTE, ITOAY-TPAKIIHOHHN OATEPHH, CIIEIIUAAHN OATEPHH C BOCHHO
IIPHAOKEHHE U AOKOMOTUBHI OaTEpUU.

ANKBHUAEH PUCK

AukBHAHUAT puCK ce cbcron BB BeposArHoctta ,, MOHBAT” AA aa He € B chcrofHme A2
m3mAama  Tekymu cu 3aabAxkeHud.  KoedurnumenTsT Ha aOCOAIOTHA AMKBHAHOCT —H3pa3fiBa
CIIOCOOHOCTTA HA APYAKECTBOTO Aa ITOCPEINA KPATKOCPOYHHTE CH 3aABAKCHHA C HAAUIHHTE CH
mapugHu cpeactBa.KoedunmenTsr Ha aOCOAIOTHA AUKBHAHOCT Ha ApyxectBoTo 32 2016 1. €0,05. 3a
2016 r. mapraHNTE CPEACTBA HA APYKECTBOTO ce ImoHmxasar ¢ 74,72 % crpamo npeaxoanara 2015 1.
IIPX OTYETEHO YBEAUYEHHUE HA TEKYIINUTE MacuBu cbC 47,65 %o.

EKOAOTI'MMAEH PHCK

Orrosopuocrra Ha ,, MOHBAT” AA Kkato Hai-roOAGMHAT IPOU3BOAUTEA HA AKYMYAATOPHHU
Oatepun B DbArapms u KaTO AMHAMHYHO Pa3BHUBAINA CE ITYyOANYHA KOMITAHUS HAMEPA H3Pa3 U B
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OTHOIIIEHHUETO KbM OKOAHaTa cpeaa. PrroBoactBOoTO Ha ,, MOHBAT” AA pasraemxaa AcfiHocTHTE 11O
IIPEAOTBPATABAHE HA 3aMbPCABAHETO HMAM HETOBOTO HAMAAfIBAHE C I[EA ITOCTUTAHE HA MAKCHMAAHO
HUBO Ha OIIa3BaHE HA YOBEIIIKOTO 3APABE M 3AIIMTATA HA OKOAHATA CPEAA U KATO OCHOBEH IIPHOPUTET
1 ompeAeAsr (pakTop B ABATOCPOYHOTO H YCTOMYMBO pasButhe. /ABATOrOAHIIHA IIPAKTHKA HA
APYKECTBOTO € Ad IIPEAOCTABS ACHA M TOYHA €KOAOIMYHA MHMOPMAIUA 32 IIPOAYKTHTE, YCAYTHTE U
ACHHOCTHTE CH HA KAUCHTUTE, AOCTABYHUIINTE U IIAAATA OOIIECTBEHOCT.

D®OPCMAKOPHU OBCTOATEACTBA

Peanma  dopcmarkopHI OOCTOATEACTBA KATO IIPHUPOAHM CTHXHM, aBAPUH HAHM YMHIIACHH
ACHCTBHA, MOTAT Ad IPHYMHAT 3HAYUTCAHH HMYIIECTBEHH BPEAH, KOUTO Ad AOBEAAT AO BPEMEHHO
CIHPAHETO U AOPH IIPEKpaTfABaHEe Ha AcHHOCTTAa Ha ApyxkectBoTo. ,,MOHBAT” AA mma mpana
HIMYIIIECTBEHA 3ACTPAXOBKA Ha IIPOU3BOACTBEHHTE MOIIIHOCTH M CKAAAOBETE C MATEPHAAU U IIPOAYKIIHA,
HO B CAyYall Ha ITO-IIPOABAKHUTEAHO HApYIIIABAHE HA IIOCAGAOBATEAHOCTTA HA IIPOU3BOACTBEHATA
AEITHOCT, TOBa OOCTOSTEACTBO TPYAHO OM MOTAO Ad KOMITEHCHPA IIPOIYCHATHTE ITOA3H.

V. BAJKHUY CbEUTHA, HACT'BITUANM CAEA AATATA HA CHCTABAHE HA
IT'OAUIITHNA PHTHAHCOB OTUET

Bcrukn BaskHU CBOWTHA, HACTBIIMAU CAEA AATATA HA TOAUIIHOTO IIPUKAIOYBAHE, Ca
OIIOBECTEHH Upe3 CHCTEMATa 3a pa3Kpusa He mHGopmamua Ha Monbar AA, a nmeHHO — HA
peryampanusa mnasap Ha INeHHH Koura, Ha Komucuara 3a ¢puHAHCOB HaA30p U Ha
o6imecrBeHocTTa. MIHpOpMaIUATa € AOCTBIIHA 1 HA €AEKTPOHHATA CTPAHUIIA HA KOMITAHHUATA
www.monbat.com.

VI. HACTOAINIM TEHAEHITMHM 11 BEPOATHO ' bAEITNTO PASBUTHE HA
APYKECTBOTO

®uaancopata 2016 1. € HM3KAFOYMTEAHO YCIIEITHA 32 KOMITAHHATA M TOBa CE€ ITIOTBBbPAKAABA OT
oTdeTeHUTE (PUHAHCOBU PE3YATATH Ha HHAUBHAYAAHA 0a3a.

[Teproawt 2017 -2021 1116 CE CHCTOHM OT HOB €TAIl U IIOAXOA 334 HABAH3aHE HA APY/KECTBOTO HA IIEACBHU
I1a3apy Ype3 XHOPUAHA CTPATErHA 3a PACTEK (IIPOH3BOACTBO M AUCTPUOYVIIHA), KAKTO U Ch3AABAHE Ha
ITIPEAITOCTABKH 32 CIEIIMAAU3NPAHE B 3 KATETOPHHU: ITPOM3BOAHHM IIPOAYKTH OT PEIIUKAHPAIIATA
ACHHOCT Ha APYKECTBOTO; YCBOSABAHE HA HOBHU TEXHOAOTHH 32 IIPOM3BOACTBO Ha Oarepuu U
IIOBHUIIIABAHE OpOfA HA IIPOAYKTOBHTE U TEXHOAOTMYHHU pEIIeHUA B OOAACTTa Ha EHEPIHIHO
yIIpaBACHHE.

I'pymara ma Monbar Ime M3IOA3Ba CBOATA (DMHAHCOBA CHAA M OTAHMYHH BPB3KH C KAHEHTH B 04
ABPKABH, 32 Aad OOOTaTH IOPT(OAMOTO CH OT IIPOAYKTH H YCAYTH H Aa OTrOBapsA Ha HOBO
ITOABABAIIUTE CE TEHACHIINN B OATEpHITHATA HHAYCTPHA.

VII. HAYUHOU3CAEAOBATEACKATA U PA3BBOMTHA AEMHOCT

MennaxmbpaTeT Ha ,MOHBAT”AA AA BHCOKO OIEHsBa Ba)KHOCTTA Ha IIOCTOAHHOTO
pasBuTHE Ha Ype3 pa3pabOTBAHETO HA HOBHU TEXHOAOIMH U IIOCTOSHHO HHBECTHPA 3HAYUTCAHH
CPEACTBA M YCHAUS B TA3W HACOKA.


http://www.monbat.com/
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AeHHOCTTA ITO Pa3pabOTBAHETO M YCBOABAHETO HA HOBH ITPOAYKTH CE OCBIIECTBABA CHBMECTHO
ot aupexnuute ,,Mapkerusr u Teprosus’, ,, Texumdaecka aupexnus’, ,,IIpousBoacTBeHa Aupekiusa’ 1
,YIsmurBareana Aabopartopus’.

Kommannara pasmoaara cbe coOcTBeHa HaydHO-U3cAcAOBaTeAcKa Aabopatopus - CTAPBAT,
00OpyABaHA CHC CHBPEMEHHA, CIIEIIHAAM3UPAHA AlIapaTypa.

BucokoxkBaandunupanuar mepcomaan Ha MOHBAT AA nm CTAPBAT ca rapanr 3a
HEIIPEKBCHATOTO TEXHOAOTHYHO M MHOBAI[HOHHO pasBuTHEe Ha pupmarta. B aabopartopuara Morat Aa
Ce U3BBPINBAT BCUYKH BHAOBE XHMHYCCKH, (DU3HYECKH U EACKTPHYECKA TECTOBE, H3UCKBAHH OT
MEKAYHAPOAHHUTE CTAHAAPTHU 32 OAOBHO-KHCEAH AKYMYAATOPHHU OATEPHH.

Oraeapt 1o pasporina Aetinoct Ha MOHBAT AA paborm B TACHO CHTPYAHHYECTBO C
Lentpasnara raboparopus mo eAexrpoxumuygun uzrognnnn Ha TOK (LUAEXWT) kem Bearapckara
aKaAeMUsA Ha maykute. CriekrpooToMeTsp c HMHAYKTHBHO CBBbp3aHa IrAasMa
(ICP-OES) “VARIAN” 3a n3mepBaHe CbABPKAHUETO HA XUMIYHI €ACMEHTH B PA3TBOPH.

Wseppmennre B neprosa 2014 - 2016 r. pasxoam 3a HAYIHOM3CACAOBATEACKA M Pa3BOMHA
ACHHOCT €4 9aCT OT OOIINTE PasXOAM 32 BB3HATPAKACHNA HA AHUIATA B OTACAHHTE AHPCKIIUNTE
»Mapkeruar u  Teprosus’, , Texmmuecka Awmpexrusa’, IIpomsBoactBena Ampekima’ U
,HYsmurBareana aaGoparopus’. MHBecTHIMuTE B HAYIHOU3CACAOBATEACKA ACHHOCT IIPEACTABAABAT U
9acT OT OOIIUTE MHBECTUIIMOHHU Pa3XOAU HA KOMITAHUATA 32 ChOTBETHUTE IepUOAN. B Tasu Bpb3ka
CBIINTE HE MOTAT Ad OBAAT CAMOCTOATEAHO OOOCOOEHM.

VIII. ”TH®OPMAIIHUATA, M3MCKBAHA T1O PEAA HA YA. 187A U1 YUA. 247
OT ThPI'OBCKMs 3AKOH

1.bposAT 1 HOMMHAAHATA CTOMHOCT HA IPUAOOUTHTE M NPEXBBPACHHUTE MPE3 TOAMHATA
COOCTBEHH AKIIMU, YACTTA OT KAIIUTAAQ, KOATO T€ IIPEACTABAABAT, KAKTO M II€HATA, 110 KOATO €
CTAHAAO IIPUAOOHUBAHETO MAU MIPEXBHPATHETO

KoM 31.12.2016 1. Apyx’ecTBOTO HE IIPUTEKABA COOCTBEHN AKIIHL.

2. OcHOBaHHIETO 32 IPUAOOUBAHUATA, U3BBPIIECHH IIPE3 TOAUHATA

CoraacHo pasmopeabute Ha YcraBa Ha ApyxecTBOTO, CbBETa HA AUPEKTOPUTE € OBAACTEH Ad
MHUIIHPA TIPOIEAYPH IO OOPATHO H3KYIyBAHE HA AKIIMM Bb3 OCHOBA HA CHOTBETHO KOHKPETHU

penIcHuA.

3. BpoAar 1 HOMUHAAHATA CTOMHOCT HA IMPUTE’KABAHUTE COOCTBEHH AKITUH U YACTTA OT
KAIIUTaAQ, KOATO T€ MPEACTABAABAT

KoM 31.12.2016 r. ApyxecTBOTO HE IIPpUTEKABA COOCTBEHHU AKIIHH.
4. Bp3Harpa>kA€HHUATA, IIOAYYE€HHU O0IIIO MPe3 TOAMHATA OT YACHOBETE HA ChBETHUTE

IIpes 2016 r. uaenosere Ha CobBera Ha Aumpexkropure Ha MOHBAT AA m mpoxypucra ca
ITIOAYIHAN CACAHUTE Bb3HATPAKACHISA:

Tabawuria Ne 13

[Tpurewvena | Tosmwsw [ Hero/acsa |
Artanac boGokos Mamuaaen ma CA 713 640
ITaamen boboxos Yaer ma CA 792 000
Aaekcauapp Yayrmes Yaen ma CA 32 000
Huxoaaii Tperdes Yaer Ha CA 32000
Kamen 3axapues Yaen na CA a0 17.11.2016 1. 0
®ropuan Xror Yaer Ha CA 0
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[Tersp Bozaaxues Yaer ma CA 32 000
I;IopAaH Kapaburos Yaer Ha CA 32000
EBeanma CaaBuena Yaen ma CA 5310,32
[Tersp Ilerpos IIPOKYPHCT 133670.02

Ha nposeaenoro Ha 27.06.2016 r. € raacyBaHO AOITBAHUTEAHO BB3HATPAKACHHE Ha dacHOBeTe HA CA
ma MOHBAT AA 3a 2015 r. B pasmep za oo 1 000 000 aB.

5. IlpmaoOuTuTe, MPUTEKABAHUTE M NpPEXBBbpAeHHTE OT uAeHOoBere Ha CbBera Ha
AVIPEKTOPHTE IIPEe3 TOAUHATA AKIIUH ¥ OOAUT AU HA APY>KECTBOTO

Kbm 31.12.2016 r. npurekaBannte axkrmuu ot kanurasa Ha ,MOHBAT” AA or uaenose Ha
ChBera Ha ALPEKTOPHTE Ca KAKTO CACABA:

e Aranac bobokos — [Ipeaceaarea u Mamaaen ma CA — 110 6pos

e AaekcauAbp Yayres — 8630 6pos

6. IlpaBara Ha uyaeHoBeTre Ha CBbBeTa Ha AUPEKTOpHUTE Aa IPUAOOMBAT AKIHU H
o0Auranuu Ha APy>KeCTBOTO

Yaenosere Ha CA Ha APYKECTBOTO MOIaT Aa HPHUAOOHBAT CBOOOAHO AKIIMH OT KAIIUTAAA HA
APY/KECTBOTO Ha PErYAMPAH IIa3ap Ha LIEHHU KHIDKA IIPU CIIa3BaHE Ha Pa3lopeAdnTe Ha 3aKOH 32
MEPKUTE CpeIlly Ia3apHU 3AOyHOTpeOn ¢ (PHHAHCOBHM HMHCTPYMEHTH, IPHAOKHMaTa EBpomericka
peryaarus i 3akoHa 3a IIYOAMYHOTO IIPEAAATaHE Ha IIEHHH KHIKA.

7. Vaactuero Ha uaeHOBeTe Ha ChbBeTa HA AMPEKTOPUTE B THPIrOBCKU APY>KECTBA KATO
HEOrPAHUYEHO OTTOBOPHU CBAPYKHHIIM, IIPUTEKABAHETO HA IIoBedye oT 25 HaA cTOo OT
KAIIUTaAd HAa APYTO APY?KECTBO, KAKTO M YYACTUETO MM B YIIPABACHUETO HA APYTH APY>KECTBA
HMAU KOOIIEPAIIMH KATO IPOKYPHUCTH, YIIPABUTEAN UAU YACHOBE HA ChBETH

Aranac CrouroB bo6okos — IlpeaceaaTres u m3n.uaeH Ha CbBeTa Ha AUpPEKTOpHUTE

e UYaen ma CA B ,,[TIPUICTA OMA XOAAVMHI™ EAA, EUK: 121516626, rp. Codus
1407, pation ,,Aoserer”, ya. ,,3aarer por” Ne 20

e Coapyxuuk npurexasary 36 % or karmrasa Ha "AVBPHKO TPEUAMHI" OOA c
EMK: 130343881 rp. Cocpus 1606, p-u Kpacro ceno, ya. AAVOIT KOIIVT Ne 9

e Vmpasurea n cpApyxkHHEK npurexasarnt 40 % "MOHBAT EKO ITPOAKEKTC"
OOA c EMK: 204021314 rp. Codus 1463, p-u Tpuaaura, ya. Llap Acer Ne 66A

e Vmpasurea u eaoamder coocrsernuk Ha "TOPAAIITKA CPEIIA" EOOA ¢ EMK:
200280522, c. Yympene 3950, ya. ACEH BAAKAHCKM Ne74a

e Vmpasurea u eaHoamuer cobcrsennk ma "MOHBAT TPEUA" EOOA ¢ EUK:
203736851 rp. Codpus 1407 p-u Aosenerr, Oya. Yepru Bpbx Ne 32A

e 3o Yaen ma CA B JIPUCTA PMAA ECTEUTC” AA, EMK: 175021319, rp.
Codusa 1606, paiion ,,Kpacuo cearo”, ya. ,,Aatiomr Korryr” Ne 9

e UYaen na CA na ,,CTAPT” AA, EMK: 124712007, rp. Codusa 1000, pation ,,Aozenerr”,
yA. ,,J'ono OBpa0” Ne 4

e Ynaen ma CA ma ,,OKTA AAVT BBATAPUSA” AA, EVK: 201133233, rp. Codus
1000, pation ,,O00pure”, ya. ,,Becaerr” Ne 22

e Yaen ma CA ma ,MOHBAT PUCAVIKAMHI” EAA, EMK: 200801562, rp. Codurs
1000, pation ,,Aoszenerr”’, ya.”I'oao 6bpa0” Ne 4
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e UYaen ma CA ma ,,BYEATA EBPOITA” AA, EUK: 117546396, rp. Pyce 7013, Gya.
L, Aurmank”™ Ne 106

e Yaen ma CA Ha ,,BUHAPCKA K'BIIA PYCE” AA, EVK: 117630264, rp. Pyce 7012,
VA. ,,bopucosa” Ne 73

e Coapyxuuk B ,,AEBEHTA” OOA, EMK: 117632621, rp. Pyce 7012, ya. ,,bopucosa”
Ne 73, mpurexasar 50 % ot karmrasa

e Coapyxuuk B ,,J[IPUCTA OVA TPEUAVHI™ OOA, EVK: 130343881,rp. Codurs
1606, pation ,,Kpacuo ceao”, ya. ,,Aatiorr Kormryt” Ne 9, ipurexasart 36 % o1 karmurasa

e UYaen nma CA Ha ,,Monbar Hrio maysp* AA ENK 204333335 rp. Cocpus 1407 p-u
Aosener, 0yAa. Uepun Bpex Ne 32A

e lsm. uaen Ha CA ma "[IPVICTA MHBECT 2016" AA ¢ EVK: 204082281 rp. Codus
1407, p-u Aosener, ya. 3aater por Ne 20, Bx. 1, er. 5

ITaamen CronsoB bo6okos — Uaen Ha CrBeTa Ha AUpEKTOpHTE

e Uaen ma CA B ,JIPMICTA OMA XOAAVHI” EAA, EMK: 121516626, rp. Codus
1407, pation ,,Aosenerr’, ya. ,,3aaten por” Ne 20.

o  Coapyxuuk u Vipasurea 5 ,,MUUKC OA” OOA, EMK:831015922, rp. Pyce 7000,
mA. ,,Xan Kyopar” Ne 1, er. 6, oduc 5, npurexasar 50 % or xanmrasa Ha
APYZECTBOTO.

e Vmpasurea B ,,MOHBAT TPEUAVHI” OOA EUMK: 130137657, rp. Cocdusa 1606
pation ,, Kpacuo cero”, x.k. ,,Kpacuo ceao”, ya. ,,Aaitorr Korrryr” Ne 9.

e UYaen ma CA B JIPUCTA PMAA ECTEUTC” AA, EMK: 175021319, rp. Codpusn
1606, pation ,,Kpacro ceao”, ya. ,,Aatiorr Korryr” Ne 9.

e UYaen ma CA na ,,BVEATA EBPOITA” AA, EMK: 117546396, rp. Pyce 7013, Gya.
L,Aurmank”™ Ne 1006.

e Uaen na CA ma ,,BMHAPCKA KBIIIA PYCE” AA, EMK: 117630264, rp. Pyce 7012,
yA. ,,bopucosa” Ne 73.

e  UYaen ma mapsopuus cbser Ha L, JIOAANDBPKAHE UHMCTOTATA HA MOPCKUTE
BOAI” AA, EMK 813109299, rp. Bapua 9000, pation ,,AcmapyxoBo”, x.K. ,,FOxHa
rnpomuraena sona”’, TEPMMHAA 3A BA3OBIM MACAA.

e Coapyxuuk u Yupasurea B ,,AEBEHTA” OOA, EMK: 117632621, rp. Pyce 7012, ya.
»BOPHMCOBA Ne 73, mpuresxasarr 50 % oT kamurasa.

o Coapyxauk B ,,[IPUCTA ONA TPEUMAMHI™” OOA, EMK: 130343881, rp. Codus
1606, pation ,Kpacuo ceao”, ya. ,,Aatiorn Kommyr” Ne 9, mpuremasarn 36 % ot
KaITTaAd Ha APYKECTBOTO.

Croan 7Kuskop CraseB — Uaen Ha CeBeTa Ha AUpEKTOpHTE

He y4acrBa B yripaBuTe AHHTE B KOHTPOAHH OPTaHU HA APYIH APYKECTBA.
yi ¥y y

Axexcasabp Bukropos Uaymes — Uaen Ha CbBeTa Ha AUpEKTOPUTE

e UYaen ma CA ma ,,COPAPMA” AA, EMK: 831902088,rp. Codmua 1220, paiion
,2Haaexaa”, ya. ,,Janencko mroce” Ne 16.
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o UYren ma CA ma ,, ATEHILIVA 3A MEHUAKMBHT 11 PEKAAMA B CITOPTA”
EAA, ENK: 130969084, rp. Cocdus 1303, paiion ,Bwspamaane”, 6ya. ,,Toaop
Anexcaaapos” Ne 42.

e UYaen ma CA ma ,AK-AOMOCTPOEHE” AA, ENK:102148397, rp. byprac, 8000,
KK ,,[TobGeaa”.

e Coppapyxuuk B ,,COPCBHPBUC” OOA, ENMK:131407109, rp. Codus, 1618, paiion
,Brrorma”, k.. ,,Kumkepo”, OyA. ,,Llap bopuc -t Ne 339, npurexkasar 78 % or

KaITuTaAa Ha APYKECTBOTO.

Huxoaaii I'eoprues Tpenues — Uaen Ha CbpBeTa Ha AUpEKTOPUTE

Coapyxuuk B ,,EKOTEX” OOA, EMK: 125026751, rp. Twprosume 7700, ya. ,Llap
OcBoboanTea” Ne 39, Bx. I, er. 2, amr. 11, mpurexaary 75 % oT Kanmrasa Ha APYKECTBOTO.

®ropuaH Xror — Usaen Ha CpBeTa HA AUPEKTOPUTE

I'-5 ®aopman XroT y9acTBa B YIIPABACHUETO HA CACAHUTE APY/KECTBA:

° AND GNG East Ukraine Ltd, BVI — YUaer ma CA
° Setcar Holdings Ltd, Cyprus — Yaen na CA
o wIpucra O#ia Xoaanar” EAA, rp. Codus, perucrpupano mo gpupmeHO AcA0 Ne

13825/1994 na Coduiicku rpaACKH ChA, CbC CCAAAHIIE U AAPEC HA YIIPABACHHE: IP.
Codpus, ya. 3aaren por Ne 20, ¢ EMK: 121516626

Ilersp boszaaxmes — uaen Ha CA

HCpr BOSaA)KI/ICB y49acTBa B ynpaBACHI/IeTO Ha CACAHUTE APY)KCCTBQ.Z

e _Ilpucra Oiin Xosamar” EAA, rp. Codus, perucrpupano mo dupmero Aeao Ne
13825/1994 na Codpuiicku IpaACKH CbA, CbC CEAAAUIIE U aAPEC HA YIIPABACHHE: IP.
Codus, ya. 3aaren por Ne 20, c EMK: 121516626

e Moubar Hro ITaysp AA ENMK 204333335 rp. Codus 1407 p-u Aoszener, Oya. Yepru
Bpbx Ne 32A

Hopaan Kapabunos — usen ma CA
Nopaan KapaburoB yuacTsa B yIIPaBACHHETO HA CACAHHTE APY/KECTBA:

e ucruryTr Ha BRTpermanTe oanTopu —I Ipeaceaarea Ha VC

e Aueit Keii ena ITapraepc EOOA, rp. Codus, cbc ceAaAunIle u aApec Ha YIIPaBACHHE:
EMK: 175277788

e  Kourpo OOA, , rp. Codus, cbe ceparnrre u aapec Ha yupasaeuue: rp. Cocdus, EVIK:
201971539

e Kpaiimopue buita EOOA, EVK: 201642757

Coapyxunk 8 Korrpo OOA, , rp. Codus, cbe ceaaanre u aapec Ha yupasaerue: rp. Codus,
¢ EMK: 201971539
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EAnOAMYeH COOCTBEHHK Ha KAITNTAAA HA:
o  Auwxeii Keit ena [Tapraepc EOOA, rp. Codus, EVIK: 175277788
) e  Kpaiimopue buita EOOA, EVIK: 201642757
HMopaan Kapabunos e uzdbpan 3a uaex Ha CA mra MOHBAT AA 1a 07.12.2015 1.

EBeanna CaaBueBa — uaeH Ha CA
Epeanna CaaBdeBa y9acTBa B YIIPAaBACHHETO HA CACAHUTE APY/KECTBA:
e  Eaxum Enepaxu OOA, EVMK 200171341
CpAPYKHUK B:
° Eaxum Enepaxu OOA, EMK 200171341

8. Cxarouenu npe3 2016r. cooroBopu ¢ CA mAu CBBP3aHH C TAX AHMIIA, KOUTO U3AU3AT
HU3BBH O0MYaAHATA ACHHOCT HA APY?>KECTBOTO HMAU CHIIECTBEHO CE€ OTKAOHABAT OT ITA3aAPHUTE
yCAOBHA.

IIpes 2016 r. He ca ckArouBaHH AOroBOpH ¢ uyAcHOBe Ha CAMAM CBBP3aHH C TAX AHIIA, KOHTO
M3AM3AT U3BBbH OOMYANHATA ACHHOCT HA APY/KECTBOTO MAH CBIIECTBECHO CE OTKAOHABAT OT ITA3APHHUTE
yCAOBHSA

9. ITaaHmpaHaTAa CTONAHCKA IOAMTHUKA IIPE3 CAEABAIATA TOAWHA, B T.4. OYaKBAHUTE
MHBECTUIIUM M PAa3BUTHE HA MEPCOHAAA, OYAKBAHHUAT AOXOA OT MHBECTHIUM U PAa3BUTHE Ha
APY?KE€CTBOTO, KAKTO U IIPEACTOAIIUTE CAEAKH OT CBIIECTBEHO 3HAYEHHE 3a ACMHOCTTA Ha
APY>KECTBOTO.

ApYyKECTBOTO €KEMECEYIHO IIPEACTAaBA KOHCOAHAHPAHH AAHHH OTHOCHO IIPHXOAHTE OT
IpoAaKOH 1 medarba. B mawaroro ma 2017 1. kOMIIaHHATA OIOBECTH IIPOTHO3A 34 PA3BUTHETO HA
nkoHOMHuYecKaTa rpyma Ha Moubat AA 3a mepuoaa 2017 — 2021 r.

IX. HAAMUME HA KAOHOBE HA ITPEAITPUATUETO
ApyKecTBOTO HAMA PETUCTPUPAHI KAOHOBE B CTPAHATA U Iy/KOMHA.

X. N3ITOA3BAHUTE OT ITPEAIIPUATUUETO ®MTHAHCOBU MHCTPYMEHTU

»,MOHDBAT” AA He e usnoassaro ¢purarcosu nacTpymerTH mpe3 2016 r. 3a xeaxupane Ha
PHCKOBE OT IIPOMSHA HA BAAYTHH KypPCOBE, AMXBEHU HHBA AN Iapu4Hu notonu. [Ipes ordernara
TOAMHA APY/KECTBOTO HE € H3BBPINBAAO CACAKH 32 XCAKHPAHE HA BAAYTCH PHCK, THH KaTO HAMA
AOCTATBLYHO MAITIAOHH U OTAAACYEHH BBB BpemeTo cAeAku B USD mAm ApyrH BaAyTH € IIAaBaIl
CIIPAMO A€BA KypPC.

AP}DKCCTBOTO OH MOTrAO Aad IMa CKCIIO3UITHA KbM ANKBUACH, I1a3apPCH, AUXBCH, BAAYTCH K1 OHepaTI/IBCH

PHCKOBE, Bb3HHKBAIIX OT yIOTpeOaTa Ha (PHHAHCOBH HHCTPYMEHTH.
XI. AOITBAHUTEAHA MH®OPMAILIMA ITO PAA3EA VI A OT ITPMAOKEHHME Ne 10 HA
HAPEABA Ne 2 HA K®@H

1. HWuadopmanmua, AaA€eHA B CTOMHOCTHO U KOAMYECTBEHO U3Pa’>KE€HHE OTHOCHO
OCHOBHHTE KATETOPHUH CTOKH, IMPOAYKTH H/MAU IIPEAOCTABEHU YCAYIH, C IIOCOYBAHE
HA TEXHUA AJA B IPUXOAUTE OT IIPOAAKOM HA €MHTEHTA KATO IFIAO0 U IIPOMEHUTE,
HACTBIINAU IIPe3 OTYeTHATA (PMHAHCOBA TOAMHA

ITIPO HH AKYMYAATOPH 12V55AH 3A ITEPHIO 2014-2016

Tabauria Ne 14

T

Bpoii npoAaAeHH akymMyAaTOpH 2 282 652 2 565 681 2906 299




PA3SITPEAEAEHUWE HA ITPOAAKBUTE ITO BUAOBE BATEPHU 3A 2016

IToay-
TPaKIIMOHH
Cranuonapua u Garepuu
u Garepuu ¢ 7.48 %
TEACKOMYHHK
AIMOHHO
TIPHAOYKEHHE
15.45

\

Craprepau
Garepumu;

77.07%
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PA3ITPEAEAEHME HA ITPOAAKBUTE ITO BUAOBE BATEPHUHM 3A 2015 r.

IToay-
TPaKIIMOHH
Crauuonapsa u Garepuu
u GaTepum ¢ 6.19%
TEACKOMYHHUK
AIMUOHHO

IPHAOKEHHE
18.37%

Craprepan
Garepumn;
75.44%

PA3IIPEAEAEHHE HA ITPOAA’KBUTE ITO BUAOBE BATEPHUU 3A 2014 r.

IToay-
Crammonapau TpAKIWOHHH
Garepuu c Garepumn; 5%
TEACKOMYHHKA
LIMOHHO r

TIPHAOJKEHHE ;
20%

Craprepuau
Garepuw; 75%
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2. HNudopmanma OTHOCHO HPHUXOAUTE, PAIPEACACHU IIO0 OTACAHHTE KATErOpHU
KakTo ©u wuHOpMAanmA 3a
M3TOYHHUIINTE 3aCHAOAfBAHE C MAaTEPUAAU, HEOOXOAMMHU 32 IPOU3BOACTBOTO HA
CTOKH HMAUW IIPEAOCTABAHETO HA YCAYTH C OTpa3ABaHE CTEIEHTA HAa 3aBUCHUMOCT
10 OTHOIIIEHHME HA BCEKU OTAEAEH MPOAABAY MAU KyllyBau/morpebures, Kato B
CAy4Yali, Y€ OTHOCHUTEAHUAT AAA HA HAKOH OT TAX HaAxXBbpAa 10 ma cro or
Pa3X0AUTE UAU IPUXOAUTE OT IIPOAAXKOH, Ce IPeAOCTaBA HMH(POPMAIIHA 34 BCAKO
AMIIE TIOOTAE€AHO, 32 HETOBUA AAA B IIPOAQKOUTE MAM IIOKYIIKUTE U BPB3KUTE My

A€HMHOCTH, BBTPEIIHA U BBHIOHU IIa3apH,

C EMUTCHTA

HMudopmarms OTHOCHO IPHXOAHTE, PA3IIPEAEACHH II0 OCHOBHH KATETOPHH ACHHOCTH

Tabauma Ne 15

P 0/l

A. TIlpuxoau oT AeiiHOCTTa

(B XWI. JIB.J
016

I. HeTHU NPpUXOAH OT NPOJAKGH Ha:

1. Ipoaykuus

198008

11,62%

221013

100%

243011

2. CToku

282

-33,33%

188

0%

818

3. Ycayru

1045

18,56%

1239

21,47%

1505

4. TH
0610 3a rpyna I:

I1. [Tpuxoau oT GUHAHCUPAHUS

48824
248159
508

45,68%
18,30%

71125
293 565
642

37,08%
16,78%

97496
342 830
668

B OT [IPAaBUTEJICTBOTO
0610 3a rpyna II:
11l. PuHAHCOBU NPHXOAHU

508

26,38%

4,05%

668

1. [Ipyxoau OT JTUXBU

2989

-22,78%

-11,70%

2038

2. [Ipuxo iy OT JUBUJIEHTHU

0%

0%

3. [los103XXMTeTHY pPa3/IMKU OT ONepalyy C
UHAHCOBM aKTHUBH U HHCTPYMEHTH

0%

0%

4. ITos10>kUTEeJIHU Pa3/IMKU OT IPOMSsIHA Ha
BaJIyTHH KypCcoBe

20,47%

-1,23%

5. [lpyru
0610 3a rpyna III:

B. 06mo npuxoam ot AeiHoctTa (I + 11 + I1I):

100%

2714
296 921

100%

2439
345937

HNudopmanmsa 0OTHOCHO IPUXOAUTE, PA3IIPEAECACHU 110 BETPENTHN U BBHIIHY ITa3apu

3a 2016 r. MOHBAT AA peasmsnpa Ha HHHAUBHAyaAHA 0a3a OOIIO IIPUXOAM OT 9y:KOHHA B
pasmep Ha 114 602 xma. eBpo., Kouto npeacrasasgpat 65,39. % or obmuTe HETHH IIPUXOAH OT
IIPOAAKOH.

3a 2016 r. ocnosen nasap va MOHBAT AA e @panrmua ¢ 19 174,95 xua. eBpo IpUXOAH OT
IIPOAQKOH, KOETO IpeAcTaBAABa 106,73 % oT 0OIImMA M3HOC HA APY/KECTBOTO Ha MHAUBHAYAAHA
0a3za.

Peaansupanure IPUXOAH OT IPOAQKOHM Ha BBTPEINCH I1a3ap HA HHUAUBHAYAAHA 0a3a  KbM
31.12.2016 r. ca B pasmep Ha 118 668 xwma.AB. u mpeacraBagpatr 34,61 % or obmure HETHH
IIPUXOAH OT IIPOAAKOM.

3. HNudopmanua 3a CKAFOUEHH ChIIECTBEHU CACAKH

[Tpes 2016 r. MOHBAT AA He € CKAIOYBAAO CBINECTBEHH CACAKH IO cMucbAa Ha Hapeaba 2
ma KOH
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4. HNudopmanma OTHOCHO CAGAKHTE, CKAIOYEHU MEJXKAY €MHTEHTA U CBBP3aHU
AMIIA, TIPe3 OTUYETHUA IIEPHOA, IIPEAAOIKEHHA 34 CKAIOUBAHE HA TAKUBA CACAKH,
KaKTO M CA€AKH, KOUTO Ca U3BBH OOMYaiHATA My A€HHOCT HMAU CBILIECTBEHO Ce
OTKAOHABAT OT IIa3aPHUTE YCAOBUS, I10 KOUTO EMUTEHTHT HAU HETOBO ABIIEPHO
APY>KECTBO € CTpaHa C IIOCOYBaHE HA CTOMHOCTTA Ha CACAKHTE, XapaKrepa Ha
CBBP3aHOCTTA U BCAKA MH(OpMAIHa, HEOOX0ANMA 32 OLIEHKA HA Bb3ACHCTBHETO
BBPXy (PUHAHCOBOTO CHCTOAHIE HA EMUTECHTA

ITpes 2016 r. ,MOHBAT” AA e CKAIOYBAAO CACAKH CBC CACAHHTE CBBP3AHU AMIIA, KAKTO
CACABA:

Tabaura Ne 16

Cpbp3aHo Anne Bua cewp3anocr CaeAkn

CTAPT AA, TP. CO®HA | AbmiepHo  aApyxecrBo  Ha | IIpopakGa ma maTepuasu u
MOHBAT AA IPOAYKLHIA OT CTpPaHa Ha
MOHBAT AA
CTAPT AA, TP. CO®HA | AbmepHo APY>KECTBO Ha | [Toxkynka Ha marepmasm oT
MOHBAT AA crpana Ha MOHBAT AA
MOHBAT Ap1mepHo APY?K€CTBO Ha | [Ipopark6a Ha mareprasn u
PUCAVKAUHT EAA | MOHBAT AA, KaTo | APyTM  OT CTpaHa Ha
BBbATAPUA MOHBAT AA npuresxasa 100 | MOHBAT AA
% oT KarmuTasa
MOHBAT ApmepHo APY?K€eCTBO Ha | [Toxkynka Ha marepmasm oT
PUCAMKAUHT EAA | MOHFBAT AA crpana Ha MOHBAT AA
B'BbATAPUA
MOHBAT AbpmepHo  ApyxkecrBo  Ha | ITokynka Ha mMarepuasm ot
PUCAVKAUHT Mou6ar Pucaiikauar EAA | crpana na MOHBAT AA
PYM'BbHUA bpaArapus

He ca ckarouBanm CAEAKH CBbC CB%pSaHH AHIIA, KOUTO Ca U3BBH obuvaiigara ACﬁHOCT Ha
Mon6ar AA WA CBINECTBCHO CE€ OTKAOHABAT OT ITA3apPpHUTC YCAOBHA.

5. Madopmarua 3a CbONTHA U ITOKA3aTEAH C HEOOMYAeH 324 EeMHUTEHTA XapaKTeP,MMAII
CBIIIECTBEHO BAHMAHHE BBPXy AECHHOCTTA My, M PEAAM3UPAHHUTE OT HETO IPUXOAUH
U3BBPIIEHU Pa3XOAHW; OIEHKAa HAa BAMAHHETO WM BBPXy pPE3yATATHUTE Ipe3
TEKyIIATAT OATHA

[Ipes 2016 r. He e HACTBIIMAO HEIPEABHAUMO U HEIPEABHACHO OOCTOATEACTBO OT
HU3BBHPEACH XaPaKTeP, KOETO Ad € OKA3aA0 BAHAHNE BBPXY ACHHOCTTA Ha APYKECTBOTO.

6. HMuadopmanma 3a CA€AKH, BOA€HH U3BBbHOaAaHCOBO 1pe3 2016 r.- xapakrep u 6usHec
LI€A,I0COUBaHe (PHHAHCOBOTO BB3ACHCTBHE HA CACAKUTE BBPXY ACHHOCTTA, AKO PUCKBT
WIIOASUTE OT TE€3M CACAKHM Ca CBIIECTBEHH 34 EMHTEHTA M AKO Pa3KpPUBAHETO HAa
TasuMHQPOPMAIUA € CBIIECTBEHO 3a OIEHKAaTa Ha (PUHAHCOBOTO CBHCTOAHHUE HA
eMUTEHTA

ITpe3 2016 r. HEe ca CKAIOYBAHU CAEAKH, BOACHH H3BBHOAAAHCOBO.
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7. Hnadopmanua 3a AAAOBH ydacTHA HA €MUTEHTA, 33 OCHOBHHUTE MYy HHBECTHIIHU
B UyKOmHA(B INEeHHHM KHIDKA, (UHAHCOBHM HHCTPYMEHTH,
HEMATEPUAAHUAKTUBH U HEABIDKMMHI MMOTH), KAKTO ¥ MHBECTUIIUUTE B AJAOBH II€HHH
KHIDKA W3BBHHEIOBATA WKOHOMHUYECKA TIPylla H U3TOYHHIUTE/HAYNHHUTE HA

B CTpaHaTa

dunancupane

u

KoM 31.12.2016 1. ,,MOHBAT” AAmpurekasa IpAKO U HEIIPAKO CHYIACTHUA B CACAHUTE
ADBILIEPHH APY/KECTBA, YACT OT NKOHOMHYECKATA IPyIIa HA EMUTECHTA:

Tabaura Ne 17
HaumenoBanue

Ha APY>KECTBO

OcHOBHA AETHOCT

AdA B KarmuTasa
HAU OT
raacosere B OC
xkbM 31.12.2015 1.

MONBAT PLC
DOO Copbus

Peruxampane Ha aKyMyAaTOPEH M OAOBEH CKpab, OAOBHH CIIA4BH,
IIOAHETHACH X IIOAHUIIPOIIMACHOBH MATEPHAAH, TBPIOBUA C
AKYMYAQTOPH,  AKYMyAaTOPCH,  OAOBEH  IIOAHCTHACHOB U
IIOAHIIPOIIMACHOB CKpab M MarepuaAn Ha Tepuropusra Ha P.
CppOus, kakTo u excrropt u uHIoptT B 1 or P. Crpbuda Ha cxpad,
MATEPUAAU B TOTOBA IIPOAYKIIHSA

100 % oT

KalrtmTaAa

CTAPT AA, r1p.
Codpusn

[IponsBOACTBO, CEpBH3 W peaAHM3alMA HA  AKYMYAATOPH,
MHKEHEPHUHTOBA u Pa3BOMHO-BHEAPHUTEACKA AECHHOCT,
IIPOU3BOACTBO H TBPIOBHA Ha OOOPYABaHE 3a H3paOOTBaHE Ha
aKyMyAQTOPH, BBHIIHA U BLTPEIIHA THPIOBUA U H3IPAKAAHE HA
TBPTOBCKH MPEKI, CHEIHAAU3UPAHI MaraspmHu u
IIPECACTABHTCACTBA.

97,80 %  or
AKIIMATE C IIPABO
HA I'AAC

SC MONBAT
RECYCLING
SRL — Pymbrus

Penukanpane Ha akyMyAaTOpeH U OAOBEH CKpab, OAOBHH CIIAABH,
IOAMETHACH M TOAHUIIPOITMACHOBH MATEPHAAH, TBPIOBHA C
AKyMyAQTOPH,  aKYMyAQTOPEH, OAOBEH  IIOAHETHACHOB U
ITOAUIIPOIIMACHOB CKpad M MATCPHAAM Ha TECPUTOPHATA Ha
PymbHus, kakro n excnopT ¥ HHIIOPT B ¥ OT PymbHHA Ha ckpaO,
MaTEpUAAH H FOTOBA IPOAYKIIUSA

100 % oT

KalrtmTaAa

MOHBAT
PUCAVIKAMHT
EAA bobarapus

Penmkanpane Ha akyMyAaTOpeH U OAOBEH CKpab, OAOBHH CIIAABH,
HOAMETUAEH U IHOAHUIPOIMAEHOBA MATEPHAAHU, TbProBUA C
AKYMyAQTOPH,  aKyMyAQTOPEH, OAOBEH  IIOAHETHACHOB K
IIOAHUIIPOIIMACHOB CKpad M MATEPHAAH Ha TEPUTOPHATA HA
Bparapus

100 % oT

KalrtmTaAa

OKTA AANT
BBATAPUS AA

[IpousBOACTBO HAa MOINHHM CBETOAHMOAHU H3ABYBATEAH  —
IIPOM3BOACTBO HA CGAHOIBETHH (OEAM), NBETHH (CHHH, YEPBEHU,
seaenn), mornau (o1 0.5Wao 5W), Bucokoedexrusuu (maa 100
lumen/Watt) u mnorpebureackn ( <80 lumen/Watt) cepun
CBETOAHOAH 32 OOIIO U CICHHAAUZHPAHO IIPEAHA3HAYCHIC.
Wmxenepunr B 06AaCTTa HA OCBETUTEAHATA HHAYCTPHUA B CTpaHaTa
u  49yKOWHA, BKA. MAPKETHHI, IIPEA-IIPOCKTHU IIPOYYIBAHUS,
IIPOEKTHPAHE. IIpoexrupane u IIPOU3BOACTBHO Ha
CICIHAAUSHPAHH  OCBETUTCAN M OCBETHTEAH C  ODINO
IIpEAHAYHAYCHUE 34 YAHMYHO, APXUTEKTYPHO, XYAOMKECTBEHO H
aKIIeHTHO ocBeTAcHHE [IpoekTupane, MPOU3BOACTBO M MOHTQXK Ha
IMAOCTHI OCBETUTEAHM YPEAOH, BKAIOYHTEAHO CB3AABAHE Ha
eHeproeEeKTUBHU OCBETUTEAHH PEIICHUA, padOTa C OOIMHHH H
9acTHH Koprioparmu KOMITAGKCHO HM3rpakAaHE M EKCIIAOATAITHA
ma obexkru Ha ycaoBuad ECKO B pamkure Ha bparapus u B
uyKOMHA (aTPAKTUBHU OAM3KH I1asapu kato I'sprms, CepOus u
PymbHusa,  OpAemm  masapu B AHMIETO  Ha  3alaAHA

50,45 % oT

KalrmTaAa
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EBpomna).MuBecTurimonsa u pasBoiiHa ACHHOCT B 00AACTTA Ha
OIITOCACKTPOHUKA, IIPOYYBAHUS H CKCIIEPUMCHTAAHA ACHHOCT B
IIPHAOKCHIETO IPOAYKTH X MATCPHAAHM  IIPH
IIPOU3BOACTBOTO HA MOIIHI CBETOAMOAM H BHEAPABAHETO UM B
OCBETUTEAHH ypeAOW; pa3pabOTka Ha HOBH IIPOAYKTH H
KOHIICIIIINK 32 BHCAPABAHCTO HA CBETOAHOAHH H3ABYBATCAH B
MacoBa ynorpeoda.

Ha HOBH

MOHLBAT T'bProBcKO APYKECTBO C IIPEAMET Ha ACHHOCT: Thprosus cepsus u | 99 % or kanmrasa
PYMBHIA peaAmsaru  Ha  aKyMYAQTOPH,  aKyMypaTOpeH,  OAOBEH
OOA IIOAMETHACHOB U IIOAHUIIPOIIMACHOB CKpPad
Mownbar Hro | IIponsBoACTBO 1 THProBus ¢ Oarepun 51% ot karmrasa
[aysp AA
Energy Batteries | T'bproBus ¢ pasAn<HI BHAOBE OATEPUH M AKCECOAPH KBM TAX 100 % oT
Nigeria Limited KaITITaA2

8. HNudopmanmma OTHOCHO CKAIOYEHHUTE OT €MHTEHT4a, OT HEIrOBO ABIIEPHO

APY?KECTBO MAM APY’KECTBO MaMKa, B KAUYECTBOTO UM HAa 3A€MOIIOAyYATEAM, AOTOBOPHU3A
3a€eM C IIOCOYBAaHE HAa YCAOBUATA II0 TAX, BKAIOUHTEAHO HA KpalHUTE CPOKOBE
KAaKTO ¥ WHQOpMAIHMA 32 IPEAOCTABEHU TapAHIMU M II0EMaHE

3AaMU3IIAAIIIAHE,
HA3AABAKCHUA

ABbArocpouHu 3aemMu

Pasmep u maaex Ha 3aemure Ha “MOHBAT” AA kpm 31.12.2016 1.

Tabauma Ne 18
YcBoena
Aorosop Ne u Aata Ha Bua Ha Pasmepna cymakem  OGesmeu
AaTa IHAAEK Baayra xpeamTa 31.12.2016 r. eHUA
FOpobank 100- Wusecr.
Boarapus AA | 532/16.05.2007 16.05.2017 r. KPEAUT EUR 6 100 000 371 538 A2
15.12.2016  3a
ITOAAUMUT A,
Paiidaiizen 28.11.2013 r., Amexc | 15.11.2018  3a | Musecr.
banx EAA Ne 5/12.04.2016. moaAumMuT B KPEAUT EUR 5700 000 1 434 680 Ad
Paitaiizen Aorosop or
Bank EAA 25.02.2014 r. 15.02.2017 Pesoasuparr | EUR 3200 000 4138 891 Ad
FOpobGauk u ed |339/07.12.2014 ru
Ak boarapus | Arekc oT Kpeaurna
AA 29.07.2014 01.09.2017 AMHZA BGN 9192 401 9192 401 Ad
Vaukpeaut Aorosop Ne 1099 11.06.2017 Kpeaursr ce | EUR 6 228 000 0 Al
Byabanx AA ot 14.06.2007 . pedunancupa
CBC CPEACTBA
or
Paiidaiisen
baunxk EAA
1Opobank u ed | Aorosop Ne 100- 01.09.2017 r KpeanTra BGN 1946 830 1946 503 A
Ak Bparapns 972 or 23.11.2010 AHMHUISA
AN u Anekc 29.07.2014
I.
Xurro Hoe 16.05.2014 r. 03.10.2018 Wusecrumo | EUR 10 000 000 10 000 000 Ad
I'pymme bamx A HEH
Aor.Nel1675/16.09.2
Banka ACK 015 10.09.2017 Osspapadpr | EUR 2500000 | 2500000 A2
Aor.Ne1674/16.09.2
Banxa ACK 015 10.09.2017 OspwpapadpT | BGN 2 000 000 1998 545 Al
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SG 32 060pOTHH

Excrpecbank Aor. 11.07.2016 r. 10.07.2017 CPEACTBA EUR 3500 000 | 3498325 Ad
Paiidaiizenbank

boarapus EAA ANor. 09.11.2015r. 15.05.2017 Oswpapadr EUR 490 000 488 158 AeBa Al
Xurro Hoe

I'pymme 6ask AL | Aor. 21.07.2016 1. 22.07.2021r | Osbpapadpr | EUR 3600 000 | 3 600 000 A2
brarapo-

AMepuKaHCKa

Kpeanrrua bamka

AA Aor. 20.10.2016 r. 20.11.2017r | Osopapadpr | BGN 5000 000 | 5000 000 Aa
9. HNudopmanma OTHOCHO CKAIOYEHHUTE OT €EMHTEHTAd, OT HEIrOBO ABIIEPHO

APY>KECTBO AU APY>KECTBO MaﬁKa, B Ka4€CTBOTO UM Ha 3a€MOAATEAN, AOTOBOPH 34 3a€M,
BKAIOYHUTEAHO IIPEAOCTABAHE HA I'apaHIIUN OT BCAKAKBB BHA, B TOBA YHCAO HACBBP3aHU
AWIIa, C IIOCOYBAHE HA KOHKPETHHUTE YCAOBUA IIO TAX, BKAFOUUTECAHO HaKpaﬁHHTe
CPOKOBE 3a ITAAIITAHE, I ITCATA, 34 KOATO Ca Ouan OTIIyCHATH

OcHoBHuTE AOTOBOPH 32 OTIIYyCHATH 3a€MHU Ca OIIMCAaHU, KAKTO CACABA:

FOpob6ank bearapua AA

Aorosop Ne 100-532 ot 16.05.2007 r.

Aata Ha maaex: 16.05.2017 1.

Pasmep ma kpeanra: 6 100 000 EUR

Bua Ha kpeaura: VIHBECTHIIMOHEH KPEAHT

Awuxer n xomncumonnm: 3 M EURIBOR + maa6aska

Ob6esmregenus: Aoropopua nroreka Bppxy HeABmxumu uvotr: YT XXIIT ot 27 250 kB.M. B
rp. MonTaHa, BEAHO C IIOCTPOEHHUTE BBPXY Hero crpaan. OCoOEH 3aA0T BBPXY ABHAKIMH BEIIH
cobcreeroct Ha Moubar AA — AMA Marmmman, chopbKeHHS 1 OOOpPyABaHE Ha CTOHHOCT
2934 860 eBpo, aBroMOOHAN Ha croiiHocT 131 484 eBpo u AMA OGopyaABaHe IpPUAOOUTO CBC
CPEACTBA OT KPEAHTA.

Vepoena cyma kpm 31.12.2016 1. 8 pazmep Ha 317 538 espo mam 621 051 As.

Paiidaiizenb6anx EAA

Aorosop or 28.11.2013, Anexc N5/12.04.2016

Aara Ha maaex: 15.12.2016 32 moaanmur A, 15.11.2018 32 moasnmuT B

Pasmep ma kpeanra: 5 700 000 EUR

Bua ma xpeanTa: MaBecTHIIIOHEH

Awnxsu u komucuonuu: 1 month EURIBOR + maan6aska

OGesneuenns: [IppBa mO peA AOTOBOpHA HIIOTEKAa HAa MariwHd, BKA. Awmbus Exaxunrek
coocrBeroct Ha Monbar Pucatikamar EAA n mepBa mo peA Hmoreka Ha 3eMA U
IIPOU3BOACTBEHN Crpaan, cooctseHoct Ha Moubat AA u MouOat Pucarikamuar EAA.

Ocoben 3anor Bppxy MCO cobcrsenoct na MouOar AA.

Vepoena cyma kpm 31.12.2016 r. B pasmep Ha 1 434 680eBpo man 2 805 9904s.

Paiidaiizenbanx EAA

Aorosop ot 25.02.2014,

Aarta ma maaex: 15.02.2017

Pasmep ma kpeanra: 3 200 000 EUR
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Bua Ha xpeamnra: PeoaBupar

Awuxer n xomucumonun: 1 month EURIBOR + maab6aska

Obesneuenns: Aoroopua urnoreka Ha 1M 48489.5.279 | ITM1 48489.5.281, T1M 48489.5.396,
BEAHO C IIOCTPOCHUTE BBPXY TAX CIPAAH, HAXOAAIIH ce B rp. MonTaHa, yA. MHAyCTpHAAHA.
3anro3u Bppxy MCO cobersenoct Ha Moubat AA, Moubar Pucatikamar EAA,

C anexc N 4 o1 30.06.2016 r. ce yBeanmuasa pasmepa Ha kpeauta Ao 4 200 000 EUR :

Aarta mHa maaex: 15.05.2017 1.

Vesoena cyma kpMm 31.12.2016 1. B pasmep ma 4 138 891 EUR nan 8 094 968 as.

FOpob6ank bearapua AA

Aorosop Ne 339/07.12.2004 r.

Aarta mHa maaex: 01.09.2014 r.

Pasmep ma kpeanra: 2 200 000 EUR

Bua Ha xpeanra: Kpeanrna anaus

Awnxsu n xomucnonun: 3 M Euribor + mas6aBka

O6esmreuenusn: Ocoben 3aaor Buucan B [IPO3

C aomrparmuTeAnO criopasymenue ot 29.07.2014 r. kxpeanTa ce mpeBaAyTupa B AcBa
Aata zHa maaex: 01.09.2017 .

Pasmep ma kpeamTa: 9 192 401 aesa

Bua Ha xpeanra: Kpeanrrna anmaus

Awuxer n xomucumonnm: 3 M Sofibor + mapGaska

Ob6esmegennsa: OcoOeH 3aA0r HA BEIIM 1 MATCPHAAHH 3aIIaCH, COOCTBeHOCT Ha MonOat AA
Vcepoena cyma kbm 31.12.2016 r. B pasmep Ha 9 192 401 AB.

Yauxpeant Bya6anxk AA

Aorosop Ne 1099 or 14.06.2007 r.

Aarta Ha maaex: 11.06.2017 1.

Pasmep ma kpeamnTa: 6 228 000 EUR

Bua ma xpeanTa: MHEBECTHITIOHEH KpEeANT

Awnxem n xomucumonnn: 1 mecewen EURIBOR + mapGaBka

O06esmreuenus:

[TbpBa 110 peA AOTOBOpHA MIIOTEKA HA COOCTBEH HEABIKHUM HUMOT C KapactpaseH Ne 48489.5.279
¢ o 20 640 xB.m.

[TbpBa 110 pea AOTOBOpHA HIIOTEKA HA COOCTBEH HEABIKHUM HUMOT € KaaactpaseH Ne 48489.5.280
c maoir 24 800 kB.m.

Bropa o pea AoroBopHa niroteka Ha COOCTBEH HEABIKHM UMOT € KapacrpaseH Ne 48489.5.281
c Aot 7 940 xB.m.

[TopBu mo pea 3asor mHa AMA ¢ maszapaa orenxa 3a EUR 2 102 200.

[TopBu o pea 3asor na AMA 3akyrenu cbe cpeactata ot kpearra 3a EUR 3 450 000.

[TopBu 1o pea 3asor Ha B3emanud Ha Moubat AA or Moubar AOO Cepbus B pasmep Ha 3 673
000 EUR.

Vcepoena cyma kpm 31.12.2016 r. B pazmep Ha 0 eBpo uan 0 AB.

Kpeaura ce pedpunancupa cbe cpeactsa o1 PafidarizeHOaHK.

FOpob6ank bearapua AA

Aorosop Ne 100-972 or 23.11.2010 r.
Aata Ha maaex: 29.08.2015 1.

Pasmep ma kpeanra: 1 000 000 EUR
Bua Ha kpeanra: 3a 060pOTHH CpeAcTBa



41

Awuxer n xomucumonun: 3 M EURIBOR + maa6aska

O0esnevenns:

mot 1:1/2 maeaaHa YaCcT OT IIO3EMAEH HMOT C naeaTudukanunonern Ne48489.282 mo
KaAACTpaAHa Kapra Ha Ip.Monrana, oaobpena cbc 3amoBen Ne PA-18-19-/05.04.2006 ma
m3IrbAHUTEAHHA AupexTop Ha AK.

Nmor 2:1/2 wmaeaana wact or mosemAeH uMOT ¢ uAeHTHdukanmonen Ne48489.282 mo
KaAACTpaAHa Kapra Ha Ip.Monrana, opobpena cbc 3amoBen Ne PA-18-19-/05.04.2006 ma
n3TbAHUTEAHHA AupekTop Ha AK.

Ocoben 3aaor:

3anor 1: Marmuan, ChbOPBKEHNA U aBTOMOOHAN, HAXOAAIIN CE B IIPOU3BOACTBEHATA CIPaAd Ha
Momnbat AA B rp. MonTana, yA. Miaaycrpuasna Ne72.

3aaor 2: ABTOKaHTap U IIOPTHEPHA ChC 3aCTPOeHA IAOII OT 102 KB.M., ChIAACHO AOKA3ATEACTBEH
AOKYMEHT 32 cobcTBeHOCT 1 muBeHTapeH Homep 300000003.

3anor 3: PasroBapmine, cbc 3actpoena maomy orT 1 980 kB.M., CBrAaCHO AOKA32aTEACTBEH
AOKYMEHT 32 coOcTBeHOCT 1 muBeHTaper Homep 3000000004.

Ocoben 3anor Bruca B [IPO3- AMA, MarmuHu u ChOPaKeHHA, ABUKIMH BEIIH.

Vepoena cyma kpm 31.12.2016 r. 8 pazmep Ha 0 eBpo. naum 0 AB.

C aomrparmTeAHO criopasymenne ot 29.07.2014 r. kxpeanra ce IpeBaAyTHpa B A€Ba

Aata zHa maaex: 01.09.2017 .

Pasmep ma kpeamTa: 1 955 830 aea

Bua ma kpeaura: Kpeaurna anans

Awuxer n xomucumonnm: 3 M Sofibor + mapGaska

Ob6esmregennsa:  OcobeH 3aA0r Ha BEITH U MaTEPUAAHU 3aItacH, coOctBeHocT Ha Monbat AA

Vcepoena cyma kpm 31.12.2016 r. B pasmep Ha 1 946 503 AB.

Xwnmo Hoe I'pynime 6ankx AT

Aorosop 3a kpeaur ot 16.05.2014 r.

Aata zHa maaex: 03.10.2018 1.

Pasmep ma kpeanra: 10 000 000 EUR

Bua ma xpeanTa: MaBecTHIIIOHEH

Awnxsu u komucuonan: 3 M EURIBOR + maa0aBka

Oo6esmregennsa: OcobeH 3aA0r BbPXY CBBKYIIHOCT OT IpuTexkapanute or Monbat AA akimm Ha
Momn6at Pucatikxamar EAA,

Vcepoena cyma kpm 31.12.2016 r. B pazmep mHa 10 000 000 eBpo mam 19 558 300 as.

Bbanka ACK EAA

Aor.Ne1675/16.09.2015 r.

Aara Ha maaex: 10.09.2017 1.

Pasmep ma kpeanra: 2 500 000 eBpo

Bua ma kpeanra: 32 0OOpOTHH CpPEACTBA

Anxsu: 3 M EURIBOR+HaAGaBka

Obesnedvenne: OcobeH 3aA0T BBPXY MATECPUAAHH 3aITACH.

Vepoena cyma kpm 31.12.2016 r. B pasmep ma 2 500 000 epo mam 4 889 575 as.

Bbauxa ACK EAA
Aor.Nel1674/16.09.2015 r.

Aata zHa maaex: 10.09.2017 1.

Pasmep ma kpeanra: 2 000 000 AeBa
Bua Ha kpeamnTa: 32 00OPOTHH CPEACTBA
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Awnxsu: 1 M SOFIBOR+HaaGaBka
Ob6esmegenne: OcOOEH 3aA0T BbPXY MATCPHAAHH 3aITACH.

Vesoena cyma kpMm 31.12.2016 1. B pasmep ma 1 998 545 Aesa.

SG Excripecoank

Aor. Or 11.07.2016 1.

Aarta mHa maaex: 10.07.2017 1.

Pasmep ma kpeanra: 3 500 000 EUR

Bua Ha kpeanTa: 32 0OOPOTHH CpPEACTBA

Awnxsu: 1 M EURIBOR+Haa0aBxa

Oo6esrregenne: OcoOEH 32A0T BBPXY MATEPHAAHH 3aITACH.

Vesoena cyma kpMm 31.12.2016 1. B pasmep ma 3 498 325 EUR nan 6 842 130 Aesa.

Paiidaitzenb6ank bearapua EAA

Aor. or 09.11.2015 1.

Aara Ha maaex: 15.05.2017 1.

Paszmep ma kpeanra: 490 000 EUR

Bua Ha xpeanra: OBbpapadT

Awnxsu: 1 M SOFIBOR+n1aAOaBka

Ob6esrregenne: OcoOEH 32A0T BbPXY HAPUIHH CPEACTBA.

Vcepoena cyma kpm 31.12.2016 r. B pazmep na 488 158 Aesa.

Xwuro Hoe I'pyniie 6ank AT

Aor. or 21.07.2016 1.

Aata zHa maaex: 21.07.2021 r.

Pasmep ma kpeanra: 3 600 000 EUR

Bua na kpeaura: Opspapadr

Awnxsu: 6 M EURIBOR+Haa0aBka

Ob6esmegenne: Bropn ocobeH 3aA0r BBPXy CBBKYIIHOCT OT npurexaBaHute or Moubat AA
axkru Ha MouOar Pucaiikauar EAA.

Vepoena cyma kpm 31.12.2016 r. B pazmep Ha 3 600 000 EUR manm 7 040 988 aesa.

Bbrarapo-Amepukancka Kpeantna banka AA

Aor. or 20.10.2016 .

Aara Ha maaex: 20.11.2017 r.

Pasmep ma kpeanra: 5 000 000 Aesa

Bua Ha kpeanra: OBbpapadT

Aunxem: 3 M SOFIBOR+maAGaBKa

Oo6esrregenne: [TopBu 110 peA OCOOEH 32A0T BBPXY CHBKYIIHOCT OT B3€MaHHA OT TPETH AHIIA.

Vepoena cyma kpm 31.12.2016 r. 8 pazmep ma 5 000 000 aepa.

10. Huadopmanma 3a H3IIOA3BAHETO HA CPEACTBATA OT HU3BBPINEHA HOBA EMHCHA
LIEHHU KHIDKA IIPe3 OTYETHUA IEPUOA

HpCS PA3rACKAAHMS OTICTCH IICPHUOA APYKECTBOTO HAMA M3AAACHA HOBA CMHUCHSA AKITHH.
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11. Anaan3 Ha CBHOTHOIIEHHETO MEXKAY IOCTUTHATHTE (PUHAHCOBU PE3YyATATH,
OTpa3eHHM BBB (PUHAHCOBHA OTYET 3a (PHUHAHCOBATA TOAWHA, U IIO-PAaHO
NyOAMKYBAHUIIPOTHO3H 3a T€3U PE3YATATH

ApyxecTBOTO HAMA IIYOAHKYBAaHA IIPOrHO3a HA HHAUBHAyaAHA 0asa 3a 2016 r.

12. Anaam3 m oneHKAa HA IIOAMTHKATA OTHOCHO YIIPaBA€HHETO Ha (PUHAHCOBUTE
pecypcu C mHOCOYBaHE HA BB3MOXKHOCTHTE 3a OOCAy’)KBaHE HA 3aABAYKEHUATA,
€BEHTYaAHHTE 3alIAAXHM M MEPKH, KOUTO EMUTEHTHT € IIPEANIPHUEA HAU IIPEACTOH
AATIPEANIPHEME C OTAEA OTCTPAHABAHETO UM

Vupasaennero Ha (QUHAHCOBHTE PECYPCH € IIOAYMHEHO Ha H3HUCKBAHETO 34
AOCTHIAHETO HAa MAKCHMaAHA e(DEKTHBHOCT C CAHOBPEMEHHOTO CBOAIOAABAHE HA CPOKOBETE 3
ITAQIIIAHE AOTOBOPEHH KAKTO C AOCTABYMIIH, TAKa M C KAUEHTH. T0Ba O3HAYaBa IIPEUMYIIECTBEHO
H3II0A3BAHE HAa COOCTBEHH CPEACTBA, KOETO BOAU AO ITO-MaAKH (DMHAHCOBH pa3xoau. Pesyarar
OT IIOAOOHA ITOAMTHKA Ha YIPAaBACHHETO Ha (PUHAHCOBHTE PECYPCH € H3IPEBAPBAIIOTO
HAMAACHHE HA CPOKA Ha CBOMPaHE HA B3EMAHHATA CIPAMO CPOKA HA IIAAINAHE HA 3aABAKCHUATA.
ToBa BOAHM AO €(QEKTHBHO YBEAHMYECHHE HA IIAPUYHUTE CPEACTBA B KOMIIAHHATA M AO
BB3MOKHOCT A2 ObAAT (PUHAHCHPAHU HMHBECTHIIMOHHHTE PAa3XOAM O€3 TOBa Aa € BHHAIU 32
CMETKa Ha IIPUBACYEHU OT OaHKH CPEACTBA, C KOCTO C€ HAMAAfBAT U PasXOAHMTE 3a AuxBu. OT
APyTa CTpaHa, IO TO3M HAYMH CE 3aI1a3Ba M 3HAYUM PE3EPB OT HEYCBOEHH KPEAUTH, C KOHTO
MOTaT A2 OBAAT OOCAY/KBAHM KAKTO TEKYIIM, TaKa M HHBECTHIIHOHHH PAa3XOAH C, KOETO Ce
HOAABPIKA BUCOKA AUKBUAHOCT HA ITAAITTAHUATA.

13. Omenka Ha BB3MOXKHOCTUTE 324 PEAAM3ANMA HAa HHBECTUIIMOHHHUTE HaMEPEHHA
C T1OCOYBaHE Ha pa3Mepa Ha pa3NoAaraéMHTe CPEACTBA M OTpa3sABaHe Ha
BB3MOYKHHUTEIIPOMEHHU B CTPYKTypaTa Ha (PMHAHCHUPAHE HA TAa3U ACHHOCT

[Ipes 2017 r. pekoBoAcTBOTO Ha MoOHOaT AA mHAaHHpa HU3BBPINBAHETO HA HMHBECTHIIMOHHA
IIpOrpamMa, KakTo CACABA:

Tabauna 19

ITpoexTH rpyrnoBo HUBO B 00AaCTTAa HA COPTyEPHU MOAOOPEHHA U APYTH

o0yueHHnA 172 804

Moubar AA, 2 351025
busuec npoekrn 3a HOBU 11a3apu 750 000
BroBerxaare Ha HOBU IIPOAYKTH 94 200
[ToprobpsiBane Ha nHMPACTPYKTYpATA 667 061
[ToprobpsiBaHe Ha IPOU3BOACTBEHATA e(DEKTHBHOCT U KA9ECTBO 801 964
VBeAanuaBaHe Ha KaIlallITeTa 37 800

OOG1110 B eBpO 2 523 829

14. HWudopmamua 3a HACTBIIMAU IPOMEHH IIP€3 OTYETHHA IEPHOA B OCHOBHUTE
IPUHITAIIY 32 YIIPABA€HHE HA EMUTEHTA ¥ HA HEroBaTa HKOHOMUYECKA IPyIIa

He e macrpomaa HpOM}IHa B OCHOBHHTEC HpI/IHLII/IHI/I Ha YHPQ,BACHI/IC Ha APY)KCCTBOTO.
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15. Huadopmanma 3a OCHOBHHTE XAPAKTEPUCTUKH HA IMPUAATAHUTE OT €MUTEHTA B
MpoIreca Ha HM3TOTBAHE HA (PMHAHCOBHUTE OTYETH CHCTEMa 32 BBTPEIIEH KOHTPOA H
CHCTEMA 32 YIIPABACHHE HA PUCKOBE

B ApyxecTtBOTO (DYHKIIMOHIpPA CHCTEMA 32 BBTPEIICH KOHTPOA U YIPABACHHE HA PHCKA
/ICRM cucrema/, kosto rapantapa epeKTHBHOTO (DYHKIIMOHUPAHE HA CHCTEMUTE 32 OTYCTHOCT U
paskpuBane Ha wnudopmarma. ICRM cucremara e marpaseHa u (PYHKIIMOHHPA M C OTAEGA
UACHTU(PUITIPAHE HA PHCKOBETE, CBITBTCTBAIIM ACHHOCTTA HA APYKECTBOTO H ITOAITOMATAHE
TAXHOTO €(DEKTUBHO yIIPaBACHME. BHCITIIAT MEHHAKMBHT HOCH OCHOBHATA OTTOBOPHOCT M POAS TIO
OTHOIIICHNE HA M3IPAKAAHE HA CHCTEMATA 33 BBTPEINCH KOHTPOA H YIIPABACHHE Ha pHCKA. Toi
M3ITBAHABA KAKTO YIIPABAABAIIIA H HACOYBAIIA (DYHKIINA, TAKA H TEKYI] MOHHTOPHHT.

Tekyruar mormTopunr or CpBera Ha AHUPEKTOpUTE C€ CBhCTOM B OLEHABAHE AAAH
ICRM cucremara € IIOAXOAAINA BCE OITE 33 APY/KECTBOTO B YCAOBHATA HA ITPOMEHEHA CPEAQ, AAAH
ACHICTBA KAKTO CE OYaKBA U AAAH CE AAAITHAPA IICPHOAMYHO KbM IIPOMECHCHHTE YCAOBUSL
OrnenfiBaneTo Ha N3OPAHE OOAACTH, U3BBPIIBAHO B TO3M KOHTEKCT KATO OTTOBOPHOCT HA BHCIIIHA
MEHHAKMBHT Ce ChOOPAa3fABa C IIPUOPHUTETHTE HA KOMIAHHATA. OIEHABAHETO CBIIO € ChPA3MEPHO C
XapaKTEPUCTUKATE HAa KOMIIAHUATA U BAHAHHETO HA HACHTU(PUITMPAHNITE PUCKOBE.

CopBera HAa AUPEKIOPUTE AOKAGABA HA OAUTHHA KOMUTET OTHOCHO OCHOBHUTE
xapakrepuctuku /uepru/ ocobenocrn Ha ICRM cucremata M OTHOCHO KAFOYOBH BBIIPOCH,
BKAFOUYHTEAHO OTHOCHO VCTAHOBEHHTE OCHOBHHM HHIIMACHTH M CBOTBETHO IIPUETHTE HAH
IIPHAOKEHI KOPEKTHBHU ACHCTBUAL

16.iadopmanna 3a mpomeHure B cbcraBa Ha CpBeTa Ha AmpexTopure npes 2016 r.

Ha 08.11.2016 r. H3BBPHPEAHOTO 3aCEAAHHE Ha OOIINOTO CHhOpPAaHHE HA aKIIHOHEPHTE Ha
MOHBAT AA mpue perenne 3a npomsHa B cbcraBa Ha ChBeTa HA AUPEKTOPUTE, 2 NMEHHO
ocBobOOxkAaBaHeTO Ha Kamen 3axapues, kato uaeH Ha CA 1 n300pa Ha EBeamna CaaBueBa, kato
noB uAeH Ha CA . [Tpomsanara e Bumcana B T'sprosekus perucrsp Ha 17.11.2016 1.

17. Madopmanus 3a pasMepa Ha Bb3HAIPAKACHUATA, HAIPAAUTE M/MAM IIOA3UTE HA
BCEKUM OT UYAECHOBETE HA YNPABUTEAHUTE M HA KOHTPOAHHTE OPraHH 34 OTYETHATA
¢uHAHCOBA TIOAMHA, W3MNAATEHUTE OT EMUTEHTA M HEIrOBH ABIIEPHH APY>KECTBA,
HE3aBHCHMO OT TOBa, AAAM Ca OHMAM BKAIOYEHH B Pa3XOAUTE HA EMHTEHTA WAH
IPOU3THUYAT OT PA3MPEACACHHE HA MeUar0aTa, BKAFOUHTEAHO:

a) IIOAYYE€HU CyMH M HEITAPUYHH BB3HATPAKACHUA

6) YCAOBHU MIAM PAa3CPOYEHU BB3HATPAKACHHA, Bb3HUKHAAU IIPE3 F'OAMHATA, AOPU B AKO
BB3HATPAYKACHHUETO CE ABAXKH KBM I0-KBbCEH €TaIl

B) CyMa, ABAXKHMA OT €MHUTEHTA HMAM HETOBH ABIIEPHHU APY’KECTBA 324 H3IIAAIIIAHE HA
MeHCUH, 00e3IeTeHU:A IIPU IIEHCUOHUPAHE HAU APYTH IIOAOOHHU 00e3IeTeHnA

Tabamura Ne 20

Tpure umena Tlosumus Hero/AeBa
Aranac boboxos Wsmuaen ma CA 713 640
[Taamen boGokos Yaen ma CA 792 000
AaexcaaAbpp Yayres Yaen ma CA 32 000
Huxoaait Tpenyges Yaen ma CA 32000
Kamen 3axapues Yaer ma CA a0 17.11.2016 1. 0

D ropman Xrot Yaen va CA 0
[Tervp bosaaxues Yaen ma CA 32000
Hopaan Kapaburos Yaen maa CA 32 000
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EBeanna CaaBueBa Yaen ma CA 5310,32

ITersp I1eTpos IIPOKYPHUCT 133670.02

Ha nposeaeroTo Ha 27.06.2016 1. I'oAuraOo 000 cpOpaHne Ha aKIIMOHEPUTE € FAACYBAHO
AOITBAHHUTEAHO Bb3Harpaxacaue Ha yacHosere Ha CA Ha MOHBAT AA 3a 2016 r. B pasmep Ha
Ao 1000 000 as.

18.adopmarna 3a IpUTEIKABAHUTE OT YACHOBETE HA YINPABUTEAHUTE M KOHTPOAHHUTE
OpraHH, NPOKYPUCTH ¥ BUCHINA PBKOBOAEH ChCTAB AKIIUHA HA €MUTEHTA, BKAIOUHTEAHO
AKIMHUTE, MPUTEKABAHU OT BCEKH OT TAX IIOOTAEAHO M KATO IPOIIEHT OT AKIIUHTE OT
BCEKH KAAC, KAKTO U IIPEAOCTABEHH UM OT EMUTEHTA OIIIUH BLPXy HETOBH IIEHHU KHIDKA
— BHA U pasMep Ha II€HHUTE KHIDKA, BBPXy, KOUTO Ca Y4YPEAEHHTE, II€HAa Ha
YOpa’KHABAHE HA OIIIMHUTE, OKYIIKA IIEHA, AKO MMA TAKABa, M CPOK HA OIILIMUTE

KoM 31.12.2016 r. npurexapanunte akiun o1 kanuraia Ha ,MOHBAT” AA ot uaenoBe
Ha CbBeTa HA AUPEKTOPUTE CA KAKTO CACABA:
e Aranac bo6okos — I1peacesarea ma CA — 110 6pos
e AaekcauAbp Yayrres — 8630 Opos

19. Madopmanma 3a U3BECTHUTE HA APY?KECTBOTO AOTOBOPEHOCTH, B PE3YATAT HA KOUTO
B OBAEI IIEPHUOA MOTaT A3 HACTBIIAT NPOMEHU B IPHUTE)KABAHHUA OTHOCHTEACH AfAA
AKIIUH OT HACTOAIIY AKIITHOHEPHU

Apy'}KCCTBOTO HE pasmoAara ¢ I/IHCbOpMaHHH 3a M3BECTHHUTEC Ha APYKECTBOTO
AOTOBOPEHOCTH, B PEC3YATAT HAa KOHTO B 6"bA€H_[ IICPUOA MOIaT Aa HACTBIIAT IIPOMCHH B
TIPUTEKABAHUA OTHOCUTCACH AAA AKITUHU OT HACTOAIIU AKITUOHCPH.

20. HHdopmamua 3a BHCAIIH CBACOHHM, AAMHHHCTPATHBHU WAM ApOUTPAKHHU
IPOU3BOACTBA, KACACIH 3aAbAJKEHHA MAM B3€MAaHUA HA EMUTEHTA B PasMep Haii-MaAKO
10 Ha cTo OT COOCTBEHMA My KAIIUTAA

Hsama BucAmu cbAeOHN, AAMUHUCTPATUBHU HUAH APOHTPAKHU ITPOU3BOACTBA, KACACIITH
3aABAKCHUS HMAHM B3EMAHNA HA CMUTCHTA B pasmep Hal-maAko 10 Ha cTO OT cOOCTBEHMA My
KAIIATAA

21.AaHHU 32 AMpPEKTOPA 32 BPB3KU C HHBECTUTOPA
Aanuesa Mauena ITeesa

Tea. +359 2 9882413 ; e-mailinvestotrelations@monbat.com
1407 Codus, 6ya. "Yepun Bpwx" 32 A, et. 4
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XII. ITKEHUE HATITEHATA HA HNUTE HA APYKECTBOTO — 2016 T,
4 N
,ﬂ,BHH-(EHHe Ha UeH1Te Ha ueHHWUTe KHW¥KaA 3a nep1oga
01.01.2016-31.12.2016
2500000 12
2000000 10
8
1500000 -
- b
1000000
-4
500000 -2
0 - — - 0
e onnyecTeo | |eg
\ /

XIII. THO®OPMAIIHMATA 11O ITPMAOKEHHWE Ne 11 KbM
HAPEADBA Ne 2 HA K®H

1.Crpykrypa Ha Kamurasa Ha APY’>KECTBOTO, BKAIOUHTEAHO IIEHHHUTE KHIDKA,
KOHUTO HE Ca AOIYCHATH AO ThProBHA HA peryaupad masap B PemyOauka bwarapua man
APYTa ABp>KaBa YAECHKA, C IIOCOYBAHE HA PA3AMYHHTE KAACOBE AKIUH, IIPABATA U
3aABAYKEHUATA, CBBP3aHH C BCEKH OT KAACOBETE AKIIMH, U YACTTA OT OOIIMA KAIINTAaA,
KOATO ChCTABAABA BCEKH OTACACH KAAC.

Ko™ 31.12.2016 r. kamuraast Ha [, MOHBAT”AA e B pasmep ma 39 000 000 aB.,
pasupeaesenn B 39 000 000 6p. oOHMKHOBEHH, TOMMEHHH, OE3HAAMYHU aKIIUM, C HOMHUHAAHA
croitnoct 1 AB. Beuduky aknnm Ha APyKECTBOTO Ca OT €AHMH KAAC U BCAKA aKIINA AaBa IIPaBO Ha
eAnH TAac B OOIOTO chOpaHME HA AKIHOHEPHTE, IIPABO HA AUBHACHT M Ha AHMKBHAAITMOHCH
AAA, CBPasMEPHHU C HOMHHAAHATA CTOMHOCT Ha aknuATa. [gaara emumcma ot 39 000 000 Op.
aKITUH, U3AAACHH OT APYKECTBOTO € perncrpupana 3a Thprosus Ha Cerment aknnn “Premium”
Ha OcHOBEH masap.

2.0rpaHuvueHuA BBPXY HPEXBBPAAHETO HA IIEHHHUTE KHIDKA, KAaTO OrPaHUYCHUA
32 IPHUTEKABAHETO HA IIEHHU KHIDKA MAM HEOOXOAMMOCT OT IIOAydYaBaHE HA OAODpeHHe
OT APY?KECTBOTO AU APYT AKIIMOHEP.

Bemukn akimm Ha APYKECTBOTO CE€ IIPEXBBPAAT CBOOOAHO, 0€3 OrpaHHYCHUSA, IIPH
CIasBaHe Ha Pa3sloOpeAOHTe Ha ACHCTBAIIOTO OBATAPCKO 3aKOHOAATEACTBO. 32 IIPHAOOHMBAHE U
npurexaBane Ha akiuy ot karmrasa Ha ,,MOHBAT” AA He e HEOOXOAMMO ITOAy4YaBaHE Ha
OAOOPEHHE OT APYKECTBOTO HAM APYT aKITHOHEP.



3. Uadopmanua OTHOCHO NPAKOTO U HENPAKOTO IPUTEKABAHE HA 5 HA CTO MAM
IoBeYe OT MPaBaTa HA FAAC B O0MIOTO ChOpaHHE HAa APY>KECTBOTO, BKAFOUHMTEAHO AAHHH
3a aKIIMOHEPHUTE, pa3Mepa Ha AFAOBOTO UM yYACTHE U HAYUHA, II0 KOUTO Ce IPHUTE’KABAT
AKITANTE.

KbMm 31.12.2016 r. crpykrypara Ha kanurasa Ha MOHBAT AA e caeanara:
Tabamria 20

Bpoit ITpouenT
HaumenoBanue Ha aKIOHEP NPUTE’KABAHU oT

AKITNN KarmmTaAa

4.AaHHE 32 AKIMOHEPUTE CHC CHENUAAHM KOHTPOAHM IIpaBa M OIIMCAHHE HAa
TE3H IpaBa.

»MOHDBAT” AA HAMa aKITHOHEPH CBC CIICIIHAAHH KOHTPOAHH IIPaBa.

5.Cucremara 32 KOHTPOA HIPHU YHPAKHABAHE HA IIPABOTO HA IAAC B CAYYAUTE,
KOTaTO CAY>KHTEAU HA APY?KECTBOTO Ca ¥ HET'OBU AKIIMOHEPH M KOraTO KOHTPOABT HE Ce
YIIPa>KHABA HEIIOCPEACTBEHO OT TAX.

ApyecTBOTO HAMAa CHCTEMa 32 KOHTPOA IIPU YVIPAKHABAHE HA IIPABOTO HA IAAC B
CAYYAUTE, KOTATO CAYKUTEAH HA APYKECTBOTO Ca M HEIOBU AKITMOHEPH M KOI'ATO KOHTPOADT HE
ce yIpaKHABA HEITOCPEACTBEHO OT TAX. BCeKHm CAyKHTEA, KONTO € aKIIMOHEP TAACyBa ITO CBOE
YCMOTpPEHHE.

6.0rpaHnueHua BBPXy IPaBaTa HA IAAC, KATO OrPAHUYCHUA BBPXy IIpaBara Ha
rAac Ha aKIHOHEPHUTE C OIPEAEACH IIPOLEHT HAM Opoil raacose, KpaeH CpOK 3a
yIPpa>KHABAHE HA IIPABATAa HA T'AAC MAU CHCTEMH, IIPU KOUTO ChC CHTPYAHHMYECTBO Ha
APY’K€CTBOTO (PHMHAHCOBHTE IIpaBa, CBBP3AHU C AKIUUTE, CaA OTACAECHH OT
NPUTEKABAHETO HA AKITUHUTE.

He copmectByBar orpanmdeHns B IrpaBara Ha rAac Ha akiumonepure Ha ,, MOHBAT” AA.

[TpaBoro Ha rAac B OOIIOTO CHOpAHME HA AKIIMOHEPHTE MOKE AA CE YIPAKHABA AUIHO U
Upe3 IPEACTABUTEA OT AMIATA, IIPUAOOHAM CBOHMTE AKIMH M BIIHMCAHH B KHHIaTa HA
AKIIMOHEpHTE, HANH-KBCHO 14 AHH Ipean Aatata Ha cpOpanmero. IlpeacraBureasr TpAOBa Aa
pasIoAara ¢ U3PUIHO, HOTAPUAAHO 3aBEPEHO I'bAHOMOIIIHO, OTTOBAPAIIO HA M3UCKBAHUATA Ha
3IITILIK.

7.CiopasymeHuA MEXKAY AKIIMOHEPUTE, KOUTO CAa M3BECTHU HA APY’>KECTBOTO M
KOHTO MOI'AT AA AOBEAAT AO OIPAHUYECHUA B MPEXBBPAAHETO HA AKIIUM MAM IPABOTO HA
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TrAacC.

Ha APYAKECTBOTO HE Ca U3BCCTHU CIIOPA3YMCHUA MCIKAY AKIIMOHCPH, KOUTO MOIaT A2 AOBCAAT
AO OTPAaHUYCHHUA B IIPEXBBPAAHCTO HA AKITUH AW IIPABOTO HA r'Aac.

8. PazmopeAOuTE OTHOCHO Ha3HAYABAHETO U OCBOOO’KAABAHETO HA YAEHOBETE HA
YVIPaBUTEAHHUTE OPraHU HA APY?>KECTBOTO M OTHOCHO H3BBPIIBAHETO HA M3MEHEHUA U
AOITBAHEHUS B yCTABa.

Coraacuo ycrasa Ha MOHBAT AA 3a uaenose Ha CA Ha ApyXKeCTBOTO HE MOTaT Aa ObAAT
n30HUPaHU AHIIA, KOUTO:

l.ca GHAM YACHOBE Ha VIPABUTEACH HAH KOHTPOACH OPraH HA APYKECTBO HMAHM KOOIIEPALIUS,
IIPEKPATCHU ITOPAAH HECHCTOATEAHOCT IIPE3 IIOCACAHHUTE ABE TOAUHH, IIPCAXOKAALIN AATATA HA
peIIeHIETO 32 OOABABAHE HA HECHCTOATEAHOCT, aKO Ma HEYAOBACTBOPEHU KPEAUTOPH;

2.KbM MOMEHTA Ha H300pa Ca OCBPACHH C BAA3AA B CHAQ IIPUCHAA 32 IIPECTBIACHHA IIPOTHUB
COOCTBEHOCTT4, IIPOTUB CTONAHCTBOTO HAH IPOTHB  (DHHAHCOBATA, AAHBYHATA U
OCUTYPUTEAHATA CHCTEMa, WU3BbpiIcHH B PeryOanmka bearapmsi mam B 4ayxbuna, ako ca
peadHANTHPAHM.

Haii-manko eana tpera ot uaenosere Ha CA TpAbBa Aa ObAat HesaBucumu Aura. HesaBucummar
uaeH Ha CA He MOXKe A2 OBAE AHITE, KOETO:

1. e cayuTea B ApyKecTBOTO;

2. € aKIMOHep, KOMTO IIPUTERABA IIPAKO HAN YPE3 CBbP3aHM ANIIA Hall-MaAKo 25% (ABaseceT U
et mporenta) ot raacopere B OC nam e cBbp3aHo ¢ APYKECTBOTO AHIIE.

3. € B TpaliHM THPIOBCKH OTHOIICHUSA C APYKECTBOTO;

4. 9UAeH Ha YIPABUTEACH HAM KOHTPOAEH OPTaH, IIPOKYPHUCT HAM CAYKHTEA Ha TBPIOBCKO
APYZKECTBO IIO T. 2 U 3 Ha Ta3W aAWHEA.

5. e CBBP3aHO AHIIE C APYT YAEH Ha YIPABUTEACH U KOHTPOACH OpraH Ha ApyxKecTBOTO.

Yaenosere Ha CA ce n3bupar 3a cpok ot mer roaunn. Yaernosere Ha CA morar Aa Obaat
n30HUpaHu Oe3 OrPAHHYEHHUA U MOIaT Aa OBAAT OCBOOOAEHH OT AABKHOCT IIPEAU HM3THYAHE HA
MaHAATA 32 KOHTO €a M30paHu, ITO PEIIEHIE Ha ODIIOTO ChOpaHHE.

VeraBbT Ha APYKECTOTO CE€ M3MEHS IO PEIICHUE HA OOIIOTO ChOpaHUE HA AKIHOHEPHTE.
9.IlpaBoMomMATA HA YIOPABUTEAHUTE OPIraHH HA APY’>KECTBOTO, BKAIOUYHTEAHO
IIPAaBOTO AAa B3€Ma peEIICHUs 3a H3AaBaHEe U OOpPATHO H3KyIlyBaHEe HAa AaKIUM Ha
APY?KeCTBOTO.

Yaenosere Ha CA ca AADKHE:
1. Aa M3ITBAHABAT 3aABAKEHHATA CH C IPIGKaTa Ha AOOBP TBPrOBEIl IO HAYHH, KOHTO
OOOCHOBAHO CYHUTAT, Y€ € B MHTEPEC HA BCUYKH AKIMOHEPH Ha APYKECTBOTO M KAaTO IIOA3BAT
camo nH(OpPMALH, 32 KOATO OOOCHOBAHO CYUTAT, Y€ € AOCTOBCPHA H ITHAHA,
2. A2 TIPOABABAT AOSIAHOCT KbM APYKECTBOTO, KATO:
) IPEAIIOYHTAT HHTEpeca Ha APYKECTBOTO IPEA CBOS COOCTBEH HHTEPEC;
0) U30ArBAT IIPEKN UAH KOCBEHN KOH(MAMKTH MEXKAY CBOSl HHTEPEC U HHTEpPeca Ha APYKECTBOTO,
a, aKO TaKMBA KOH(DAHKTH BB3HHUKHAT — CBOCBPEMECHHO M ITBAHO AQ TM PAa3KPUBAT B IIHCMCHA
dopma npea CA 1 He ygacTBaT, KAKTO U HE OKA3BAT BAUAHHUE BBPXY OcTaHaAUTE YAeHOBE Ha CA
IIPU B3UMAHETO HA PEILICHHA B TE3U CAYIAH;
B) HE PasIpOCTpaHABAT HelyOAmdHa nH(pOpManud 3a APyKECTBOTO U CACA KATO IIPECTAHAT Ad
ObAar useHoBe Ha CA A0 HyOAHMYHOTO OIIOBECTABAHE HA CHOTBETHHUTE OOCTOATEACTBA OT

ApyxecTBOTO.
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ApymecnoTo Mowme Az nanspima oOparHo HAKYIYPaHe Ha coborsens axiu, 63 Aa oTupans
'I"hpl".‘hll-[! ﬂl'l‘t:,.i.‘hﬂlﬁl:lll.‘[t, EaTo [tpluﬁﬁm “'P('-l CANT h“l.\ﬂl.ﬂipl-l& IOAHHA He I[IOBEYE OT ‘.’l‘ A €T
CODCTRENN AKIDNH C© Opako HA FAXC, KAKTO (10 ]'N."IIT[:]IHL" Ha L}EELIGTD ':Ti‘apﬁ-}ﬂfﬂ Ha amumncpn'm,
TaKa 1 1o penresme Ha CHueTa 1A ANPCKTOPHTE, 38 CPOK HE IO-ABABI O OCCMIRACCET MOCEUA OT
AATATA HA PEMICHAETO HA CHOTBCTHIE Opran Ha ApyRecnoto. OGparioTn HaKynybase ia
CODCTRCHN AKILTH O peinenne fa (CHBETA Ha AIPEKTOPHTC MONKC Al CC HIFLPIIBA OE3 CICMIAAHA
ACACTIALIIN NHa I'I'[mll-{lﬂﬂlll.l'll 34 TOBRA OT Dﬁm C[\EPHHHI; Ha H.Iﬂl.l-ll.}llq'!lrﬂf i3 BOCKN KDHEFQ’T:’H
CAYMAIl, & HASAO HA OCHOBAHOE IPAPOMOIINTL, IPEAOCTABCHH Ha CHPETa Ha ANPERTOPIIC 110
CHASTA HJ HACTORIIATA pasnopeada o1 Yorasa 3a cpok a0 2 (Ane) roARNK OT BITHCBAHETO MY B
Tﬁpﬂmmil P\EHICI‘hF ll.Fl-! J"I..PEHIEIH IO BIOHCHAHMNTR.

10.Crmecrsenn  AOIOBOPH  HA  APYAECTROTO, KOHTO NOPAFKAAT AcicTRHE,
HIMEHAT C€ MAH CC UPCKPATARAT UOPAAH OPOMAHA B KONTPOAX HA APYHKECTBOTO OPH
OCBIIECTBABANC N JAABANKHTEARD TEPLOBO HPCAAATANC, W HOCACAHITHTE 0T TAX, OCBEH B
CAVHAHTE KOUdTO PAIKPHBAHETO Ha TasH E(IOPMANMA MOIKE AQ OHYHHE CEPHO3NH
BPCAM HA APVHKCCTBOTO; MIKAIOHCHHCTO HO OPEAXOAHOTO HIPCACHNC HE CC IPHAATA B

CAYYAHTE, KOTATO APYACCTBOTO € AABMKHO A2 Paskpme HE(pOPMAIMNTA 10 CHAATA HA

JAKOHA.

SMOHBAT™ AA nEva CRAIOMEHT CHITICCTHCHN ADIOBOPH, KOHTO HOPGKAST AciicTiie,
HAMCUNT <2 HAll Ce I[PE!q:Hﬁ'l]I-ET ﬂ[}l'llﬂ..'u-i ]IPHME!H B KCIHTPD.\I Ha ._'.,p_'lr':lHL'\I.ﬂ‘llwlll‘ﬂ tlpll.
OCHIUIECTBEBAHE HA IAARARITEANG 't'hpl‘ﬂhﬁ IIP-BA,\.E_&I&EE.

1L.CuoopasyMennsa MEHAY APYAECTBOTO H VUPABMTCAHNTC MY OPrAHH HAR
CAYASHTCAN 32 H3ODAAMANE HA oDeANMEeTeHHEe HPR NANYCKANE AR yBoaHeENe (e3 upanno
OCHOBANME MAM OPH OPEXPATABAHC A TPYAORMTC UPABOOTHOIIEHHA 00 IIPHYRIMN,
CHBPIAHN C THPTOBO HPCAAATATIC,

He cnmecrsysar cnopasymenns sMeaay JMOHBAT™ AA u qaenopere Ha Croera
ANTPERTOPITE N CAYHATEAT HA ADTVACCTROTO 30 NINMALITUNC i ODCIIIETCHNHE TP HATTY CRaNne nan
yROAUCHIE DE3 MPAREO OCHOBAHIE WAM HPH IPCKPATIBARC HA TPYAOBHTE MPABOOTHOIICHNS (10
HPHYAIILCHLPIRHI C TEPIURO ITPeAARIaNe

ApysecTnoTo OpemenEsi, Me HE © HAAMIIE APYTA HHGOPMAING, KONIO A3 HE € NYOAHYHO
OMIOBECTEHR OT APYRCCTHOIT U KORTO DH DHAA DAKHA 33 AKTIHONCPHIC i HBECTHTOPITE PN
BICMANCTO 1A OOOCHOBAHO HHBECTHTOPCKD PCIicHmc.,

ol
sehfien wa CA
- ; ’y

‘a2

30.03.2017 1.





