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TOAUIITEH KOHCOAUAUNPAH AOKAAA 3A
AEMHOCTTA

HA “MOHBAT” AA, TP. CO®NA
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(JON[IAT 2

THE SOURCE OF POWER'

ITPOTHO3HU N3ABAEHNA

I'OAMIITHIAT AOKAQA MOZKE AQ CBADPIKA U3ABACHUA, KOUTO OTPA3ABAT TEKYIIIOTO BIKAAHE
Ha 4AeHoBere Ha CpBera Ha Ampekropure ApPYKECTBOTO IO OTHOIIEHHE IIOCTUTAHETO Ha
Opaery (PUHAHCOBH PE3YATATH, U3ITBAHCHNE HA OM3HEC CTPATETHATA, IIAAHOBETEC M LIEANTE HA
MEHUAKMbHTA.

Tesu nporuosu ce orHacar 328 MOHBAT AA u aApyxectBata OT HKOHOMHUYECKATA MY
IpyIa, KaKTO M AO CEKTOPHTE, B KOUTO APY/KECTBATA OCBIIECTBABAT ACHHOCTTA cH. V3ABAeHMA,
KOHTO BKAIOUBAT AyMHUTE “‘OuakBa’, “Bb3HaMepsBa”, “maanHnpa’, “ipeABmxaa’, “mpuema’”; “rme”,
“nean”, “crpemm ce’, “moxe”, “Om MOrao”, “IpOABAKAaBA’ H APYIHM IIOAOOHU H3ABACHUS,
CBBP3aHH C OBACIIOTO IIPEACTABAHE HA KOMITAHHUATA U APYKECTBATA OT HKOHOMHYECKATA IPYIIa,
IIPEACTABAABAT IIPOTHO3M 32 IIEAUTE HA OBATAPCKOTO 3aKOHOAATEACTBO 32 IICHHHUTEC KHIDKA HAN
32 APYTH IICAH.

B caywaii, e ca mpeAcTaBeHH IIPOrHO3M, CBIIUTE KACAAT ODBACIIOTO IIPEACTABAHE U
PE3YATATH HA KOMIIAHHATA U HA APYKECTBATA OT HMKOHOMHYECKATA IPYIIA, IO OTHOIICHUC Ha
KOHTO Ca HAAWIIE PHUCKOBE M HECHIYPHOCT. BB3MOKHO e A2 BB3HHKHAT (PAKTOPH H CHONTHA,
KOHUTO OMXa MOT'AM AQ IIPEAHU3BUKAT CHINECTBEHO Pa3AUYUE HAa ACHCTBUTEAHUTE KOHCOAUAHPAHHI
pesyatatn Ha MOHBAT AA or rtesu, mocoueru B mporHosHute msfaBAcHuA. Tesu daxropu
BKAIOYBAT, HO HE C€ OIpaHHYaBaT caMo AO (akropure, ommcanute B pasaea PHMCKOBE u
CAEABA Ad OBAAT PASTACKAAHN BBB B3aHMOBPDH3KA, KAKTO M BBB BPbB3KA C IAAaTa (DHHAHCOBO-
HKOHOMUYeCKa HHQOpPMAITUA, IIPEACTABEHA B TO3H AOKyMeHT. Ilpormosmmre wnsfgBAcHUA ca
AKTYaAHH KbM AATaTa HA M3rOTBAHE Ha loAmmiHnda AokAaA. B cporBeTCTBHE ChC 3aABAKEHHATA,
IIPOUSTHYAINN OT OBATAPCKOTO 3aKOHOAATEACTBO U yIBBbpAcHaTa moAnmTuka Ha MOHBAT AA,
CeBera Ha Ampekropure Ha APYKECTBOTO IIE IIPOABAKH Ad OIIOBECTABA IIYOAHYHO IIO
HOPMATHUBHO IIPEABHACHHA PEA HOBH IIPOIHO3M, KAKTO M Ad AKTYaAHM3Hpa BeYe HaIpaBEeHU
IIPOTHO3HH U3ABACHIA, KOUTO CACABA Ad OBAAT KOPUTHPAHH.

[Ipeanr Aa B3eMaT MHBECTHIIMOHHO pEIICHHE, ITOTCHIIMAAHUTE HHBECTHTOPH CACABA
BHUMATEAHO Ad IPEIeHAT dpakropute, HocodyeHn B ['OAMIITHIA AOKAAA, KOUTO MOIaT Aa CTAHAT
npuanHa AchcTButeaHuTe pesyatatn Ha MOHBAT AA m ApysxecrBara OT MKOHOMHYECKATA
IpyIa A Ce Pa3ANYaBaT OT IIOCOYCHUTE B AOKYMCHTA.

ITPEACTABAHE HA ®MTHAHCOBA, ITASAPHA, MKOHOMMNUYECKA 1
CTATUCTHNUYECKA NMH®OPMAIIUA

®Dunancoara madopmarua B L OAMIIHNA AOKAQA € H3IOTBEHA B CHOTBETCTBHE C
MeXAYHAPOAHUTE CTAHAAPTH 32 (PHHAHCOBA OTYETHOCT (“MCPO").

[TazapHaTa, NKOHOMHYECKATA M CTATUCTHYECKaTa MHAOPMALNA, KAKTO U HH(OPMAITHA
OTHOCHO (DHMHAHCOBO-HKOHOMHUYECKaTa cuTyanus B PernyOamka boArapusa u ObArapckus rasap
HA IICHHHU KHIDKA, U3IOA3BaHA B AOKA2AQ € HM3BACYCHA OT PA3AUYHU H3TOYHHIM, U3PUIHO
ITOCOYEHH Ha ChOTBETHUTE MECTA, KbACTO € IPEACTaBeHa TakaBa mHMopManud. Mudopmarusira,
IIPEACTaBEHA B TO3H AOKYMEHT, OTHACAIIIA CE AO YACT OT cuctemaruannte pruckose 328 MOHBAT
AA e m3BAeYeHA M OT OOIIECTBEHO AOCTBIIHA HH(OPMAIHs, BKAIOYHTECAHO IYOANKAITHH K
omopecteHa MHAOPMAIIUA CBIAACHO H3HCKBAHUATA Ha ACHCTBAIIOTO 3aKOHOAATEACTBO 32
LIEHHUTE KHIUKA M APYTH HOpPMAaTUBHHU akrtoBe. Mudopmaruara, npeacraBena B to3u AoKAaa,
OTHACAIIA CE AO UKOHOMHYECKHTE OoTpacAn, B kouro MOHBAT AA, ocsimectssiBa AeHHOCTTA CH
€ U3BACYEHA OT OOIIECTBEHO AOCTBIIHA HH(POPMAIIHA, BKAFOYUTEAHO IIYOAUKAITIN M OIIOBECTEHA
nHMOpPMAIINA CBIAACHO M3MCKBAHUATA HA ACHCTBAIIIOTO 3aKOHOAATEACTBO 32 LIEHHUTE KHIUKA U
Apyra HOopmaruBuu aktoBe. MOHBAT AA He rapantupa TOYHOCTTA M ITBAHOTAaTa Ha Ta3d
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nHMOpPMAIINA, KAKTO M HAAWYHETO HA ITbAHA EAHAKBOCT B IIPEACTaBeHATa HHMOpPMALUA OT

BCHYKH Te3n m3TouHunu. Bus Bpb3ka ¢ ToBa MOHBAT AA moema orroBopHOCT camo 3a
TOYHOTO BB3IIPONU3BEKAAHE HA U3BAAKH OT ChOTBETHHUTE U3TOYHHUITH HA HH(OPMAITHSL

CoeBerpr Ha Ampekropure Ha MOHBAT AA norsepikaaBa, dwe wuuH@OpMAIuATa,
U3BACYECHA OT IYOAUKAIIMM M APYIH OOIIECTBEHO AOCTBIIHH H3TOYHUINA € KOPEKTHO
BB3IIPOMU3BEACHA OT CHOTBETHUTE H3TOYHUIIH H, AOKOAKOTO € OCBEAOMEH, HE Ca IIPOIYCHATH
HUKaKkBU (DAKTH, KOUTO OHMXa MOTAM Ad IIPEACTABAT BB3IIPOH3BEACHATA MH(OPMAIUA HETOIHO
nAu moABexkAamo. HesaBucumo ot ToBa, CowBernt Ha Aupekropure Ha MOHBAT AA
YBEAOMABA, Y€ € PA3YUTAA HA TOYHOCTTA HA Ta3u HHMOpMarus, Oe3 Aa H3BBPIIBA HE3ABHCHMA
IIPOBEPKA.

YBAZKAEMUM AKITMOHEPH,

Hue, uaenosere na CA Ha “MOHDBAT” AA, BoA€HE OT cTpemeka Aa yIIpaBAfBaMe
APY/KECTBOTO B HHTEPEC Ha AKIMOHEPUTE, KAKTO U HA OCHOBAHHNE H3NUCKBAHUATA Ha
pasmopeabure Ha dYA. 33 or 3akoHa 3a cueToBOACTBOTO, 4A.100H, aa.7 or 3IIILK mn
npuaokerne NelO, kpm wa. 32, aa. 1, 1. 2 or Hapeaba Ne2 ma KOH msrorBuxme HacTOAIImA
AOKA2A 32 AcfiHOCTTa / AOoKAaAa/.

AOKAGABT IIPEACTABA KOMEHTAP U aHAAU3 Ha (DUHAHCOBUTE OTYETU U APYTa ChIIECTBEHA
nHadOpMALIUA OTHOCHO (DHHAHCOBOTO CBCTOSHUE U PE3YATATHTE OT ACHHOCTTA Ha APY/KECTBOTO.
AOKAaABT OTPa3ABa AOCTOBEPHO CHCTOAHNUETO U IEPCICKTUBHUTE 334 PA3BUTHE HA APY/KECTBOTO.

IIpe3 2013 r. HacTHIIIXA OOCTOATEACTBA, KOUTO PBKOBOACTBOTO HA APYKECTBOTO CUHTA,
4ge Onxa MOIAM A2 ObAAT OT 3HAYEHHE 32 MHBECTUTOPHUTE IIPU B3EMAHETO Ha PCEIICHHE Ad
LIPHAOOHAT, Ad IIPOAAAAT HAU Ad IIPOABAKAT Ad IIPUTEKABAT IYOAHMYHO IIPEAAATAHN IICHHI
KHUKA.

Hacreiuaure obcrosareactBa ca paskpura B upeapuaerure ot 3IITIIK cpokose n
HAYMH HA HMHBECTHTOPHTE, PETYAUPAHUSA 11a3ap Ha IIEHHU KHIbka 1 Ha KomucuaATa 3a dpuHancos
Hap3op. CpImmre ca Ha Pa3IIOAOKEHHE M HA EAEKTPOHHATA CTPAHHUIIA HA APYKECTBOTO
www.monbat.com — Cexnus «uBectop LlenTnpy, Pazaea «Hosuan — Baskaa nadopmarimsm.

®unacosora 2013 r. Oermme ycrremrHa 3a APyKeCTBaTa OT HKOHOMHYECKATA IPyla Ha
Momnbar AA. Moubar AA pearnsnpa KOHCOAMAMPAHH HETHH IIPUXOAU OT IIPOARKOH B pasMep
Ha 239 425 XHA.AB., KOETO IIPEACTaBAABA ITOBHINEHHE OT 18 % B cpaBHEHHE C peaAH3UpPAHHUTE

kbM 31.12.2012 1. KOHCOAMAMPAHN HETHU IPHUXOAH OT HIPOAKOH B pasmep Ha 202 068 xmA.AB.
Hernara nmegan6a na MOHBAT AA Ha koncoAnampana 6a3a kpm 31.12.2013 1. e B pasmep 25
389 xma.AB. 1 oramra pher o1 46.70 % B cpaBHeHHE C HETHATa I1e9arda Ha APYKECTBOTO HA
KOHCOAnAHpaHa 06asa 3a 2012 1. , koATo e Ha croiiHocT 17 307 XHA.AB.

I. OBIITA MTH®OPMAIINA 3A APYKECTBOTO.

ApyxectBoto e Brmcano ¢ perrerre ot 13.06.1990 r. ma MuxafiAOBIpaACKH OKPBKEH
CbA U Bb3 ocHOBa Ha 3amoBeA Ned5 or 14.05.1990 r. ma Munucrepcrso ma Mxonomukara u
maaaupanero Ha HPDB B perucrepa 3a appkasaumre dupmu u dbupmu Ha OOIIECTBEHH
oprauusarui 10A Ne23 kato Appxasraa pupma ,, AKVMIKAP” c¢be ceaannrie MuxaiiAOBIrpaA,
C IPEAMET Ha ACHHOCT: IIPOHU3BOACTBO HA aKyMyAaTOPH H C ycraBeH (POHA — 3 468 xuA. AB.
(ABpPKABHO HMYILIECTBO), IIPEAOCTaBeHH Ha AbpixaBHaTa (PHUPMa KATO IIPABOIPHUEMHUK Ha
AKyMyAaTOpHHSA 3aBOA — Ip. MuxafiroBrpaa ot dpupma ,,ITrma” — MuxaifiaoBrpaas, oOpasyBaHa ¢
pemenne Ne83 ma MC ot m. rorm, 1989 1.

C pemrerne ot 16.02.1999 r. ma Oxkpbxen cbA — MonTana B THproBckus perucTbp 1o
maprupata Ha ,L,AKVMMKAP” AA e Bunmcana mpomsaa Ha dupMara Ha APYKECTBOTO OT
HAKYMUKAP” AA ma , MOHBAT” AA.
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Caep T1asm Aata APYKECTBOTO HE € IIPOMEHAAO FOPHAMYECKOTO CH U TBPIOBCKO

HAMEHOBAaHUE,

CopraacHo pasmopeadara Ha 49A4 or Yerasa Ha ,,MOHBAT” AA, ApyxectBoro e e
OTPAaHHYEHO CBC CPOK HAH C APYIO IPEKPATHTEAHO YCAOBHE.

ApyxectBoto e  yupeacHo B PemyOamka bBobarapms  cpraacHo  OBArapckoTo
3aKOHOAATeACTBO. [lpaBHO-Opranmsanmonnara ¢dopma Ha MOHDBAT AA e akmumonepHo,
IIYOAUYIHO APYKECTBO. APYKECTBOTO € ChC CEAAAHINE U aApec Ha yrpaBacnue B rp.Codusa 1407,
pation Aosener, yA. ['oro Bepao Ne 4.

TeaedoH : + 359 2 962 1150

daxc : + 359 2 962 1146

e-mail : investorrelations@monbat.com
€ACKTPOHHA CTPAaHUIIA: Www.monbat.com

KbM AaTaTa Ha M3rOTBAHE HA HACTOAIINA AOKAAA 32 ACHHOCTTA CbACOHO PErHCTPUPAHUAT
KarmTaA Ha ApyxectBoTO € B pasmep Ha 39 000 000 aB. m e pasupeaesen B 39 000 000 6Gpos
OE3HAAMYHN, HONMEHHHT AKIIUH C HOMUHAA 1 A€B BCAKA EAHA OT TAX .

[Ipomsanara B kammrara Ha ,,MOHBAT” AA oOT cB3paBaHETO Ha APYKECTBOTO AO
HACTOALIMIA MOMEHT € CAEAHATA:

Ha 16.02.1999 r. o Perrenne na Oxprxen cpp rp.MonTana B T'bpropekus perucrsp ca
BIIMCAHI CACAHHTE IIPOMEHH 110 ImaptuAara Ha ,,Akymukap” AA: Kamnraasr Ha ApyMxecTBOTO €
yeeander ot 101 260 000 as. ma 749 300 000 aB. upes emurupane Ha HOBU 64 804 monmeHHN
aKIUHA € 1IpaBo Ha raac ¢ HomuHaA oT 1o 10 000 AB. Bcsika akImA.

C Pemrenne Ne 4 or 05.07.2000r. ma Coduricku rpascku cpA KarmmtaasT Ha MOHBAT
AA e aeaomuunpan ot 749 300 000 aB. ma 749 300 aB. pasupeseseH B 74 930 mouMeHHN aKIIH
C IIPaBO Ha IAAC, C HOMHHAAHA CTOHHOCT 10 AB.BCAKA OT THX.

C Perrerme Ne 8 ot 13.01.2003r. Ha Codpuiicku rpascku cbA KamutaasT Ha MOHBAT
AA e yseangen ot 749 300 aB. ma 800 000 AB. upes nzpasane Ha HOBH 5 070 aknnu ¢ HOMHHAAHA
crorizocT 10 AB.BcsKA.

C Permrerme Ne 10 ot 29.12.2005r. Ha Coduiickn rpaacku cbA KarmtaasT Ha MOHBAT
AA e yBeamgern ot 800 000 aB. Ha 14 800 000 aB. upes mspaBane Ha HOBH 1 400 000 Opos
ITOMMEHHU aKIIUK C IIPaBO Ha I'AAC C HOMHUHAAHA cToHHOCT 10 AB. BCsKa OT TAX.

C Pemrenne Ne 11 or 07.08.2006r. Ha Coduiicku rpaaCKH CbA € BIIMCaHA IIPOMSIHA BHB
Buaa Ha akiquure Ha MOHBAT AA — or HaanvyHH B Oe3HaAWYHU U OoT HOMHuHAaA 10 AB.BCfka Ha
1 AB. BcAKa eAHA.

C Perrenne Ne 12 or 29.11.2006r. ra Coduriicku rpaACKH ChA € BIIMCAHO YBEAHYEHHUE HA
karmuTaAa Ha ApyxectsoTo ot 14 800 000 as. Ha 19 500 000 AB. upes n3aasane Ha HoBu 4 700 000
OE3HAAMYHA AKIIMH C HOMAHAAHA CTOMHOCT 1 AB. BCSIKa OT THX.

Ha nposeaenoro Ha 16.05.2008r. O61m0 cpOpanne Ha akimonepure Ha MOHBAT AA e
B3€TO pelrreHue ¢ Jact or medarbara 3a 2007r. aa ObAe yBeAmdeH KammTaAa Ha ApPyKecTBOTO,
kato Obac m3rmoa3BaH 1 Poua PesepBeH, a ocraHasaTa 9acT Aa OBAE Pa3AaACHA KATO AMBHACHT.
Veeamuennero Ha karmmrasa Ha MOHBAT AA mo peaa Ha uA.197,aa. 1 u 9a. 240, aa. 4 or T3
ot 19 500 000 aB. ma 39 000 000 aB, e Brrmcano B TP ma 15.06.2008 r.

Ha cBoe saceaanme or 16.07.2008 r. KOH e mpmeaa pemeHue 3a BIUCBAHE Ha
mocaeABara emucusa ot akimu Ha ,,MOHBAT” AA, msaaseHa B pesyATaT Ha yBEAUYCHHE
karmuTasa Ha ApyxectBoTo ot 19 500 000 aB. ma 39 000 000 aB. Lleamar pasmep Ha CBAECOHO
PETHUCTPUpPAHHUA KAIIUTAA HA APY/KECTBOTO € AOIYCHAT 3a Thprosusd Ha bbarapcka dhoHAOBA

6opca — Codpusa AA.

[Tpes 2011 r.,, 2012 1 2013 r. r. He ¢ u3BbBpIIBAHA HpOMAHA B KarmTasa Ha ,, MOHBAT”
AA.
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KoM 31.12.2013 1. crpykrypara Ha kanurtasa Ha “MOHBAT” AA e caeanara:

Tabauma Ne 1

bpoit npuresxaBaHu ITponenrt or
HawnmeHoBaHME Ha aKITMOHEDP
AKIAA KaIIuTaAa

[Ipucra Ofia Xoaauar EAA, rp. Codus 26720 129 68.51 %
Mownb6ar Tpetianar OOA, rp. Codus 2 752 800 7.06 %
Apyru pU3SHYIECKH U FOPHAMICCKH AUIA 9527 071 24.43 %

»,MOHBAT” AA e gact ot ukoHOMIYecKa rpyma. MaKopHUTapeH aKIIMOHEP B EMUTECHTA
e ,IIpucra O#ian Xoaamuar 7 EAA, rp. Codus. ,Ilpucra Ofia Xoaauar 7 EAA n ,,Moubar
Tpetiamar” OOA ca cppp3aHu AnIa B IpUTEXKABAT 3a€AHO 75.57 % oT mpaBara Ha TAac B
obrmoTo cropanne Ha aknnonepure Ha “MOHBAT” AA.
,HIIpucra Oiia Xoapanur” EAA, perucrpupano o ¢.A. Ne 13825/1994 r. na Codpuiicku
IPAACKH CbA, CbC CEAAAUIIE U aApec Ha yrpasAcHue B rp. Codud, ya. ,,Aatiomr Korrryr” Ne9.

KBbM 31.12.2013 r. CTPYKTYPATA HA UKOHOMMNYECKATA I'PYITA HA
»MOHBAT” AA E CAEAHATA:
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Ha mposeaeroto Ha 26.06.2013 I. PpEeAOBHO TOAHIIIHO 3aCCAAHHE HA OOIMOTO CHOpAaHHE HA
axrmonepure Ha MOHBAT AA He e npuemano perrenne 3a mpomsaHa B cberaBa Ha ChbBera Ha
AEpeKTopHuTe Ha ApyxKecTBOTO. Y cTaBbT Ha MOHBAT AA He e mpomensH.

KoM 31.12.2013 1. coeraBsT Ha CobBera Ha Aupekropure Ha MOHBAT AA e, kaxkto caeaBa:
Aranac bobokos — Ilpeaceaarea ma CA

ITersp Iletpos — MsrbAHITEAECH AHPEKTOP
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MBau Kapareoprues — uaen aa CA

ITaamer bobokos — uaer ma CA,
Crosau CraaeB — uaeH Ha CA
Anekcauapp Yayrres — uaen Ha CA
Huxoaaii Tpenges — uaen za CA
Kamen 3axapues — uaen Ha CA

®aopuan Xror — gaen Ha CA

II. IPETAEA HA AEMHOCTTA Y1 HA CbCTOAHUETO HA MOHBAT AA U
APYKECTBATA BKAFOUEHHM B MKOHOMMUYECKATA T'PYITIA HA

EMUTEHTA

1. OcuHoBHa AeHiHOCT
Ocnuosnara aetinoct Ha ,,MOHBAT” AA e mponsBOACTBO Ha OAOBHO KHCEAH CTAPTEPHH HU
CTAITHOHAPHH aKyMyAATOPDHN OaTEpUH M CEPBH3HOTO MM OOAykBaHE. [lpoaykmmsara Ha
ApyKecTBOTO MOKE Aa OBAE PA3ACAECHA B CACAHHTE OCHOBHH TPYIIH:

Craprepuu 6arepun

OOmmpHa IIPOU3BOACTBEHA TIamMa OT CTAPTEPHH  OaTepum,
BKAFOYBAIIIA CEPHHUTE C KAaCH4Yecka KoHCTpykums "Dynamic",
"Maintenance Free", "Premium", "Heavy Duty" u "JIS", a Taka
ceio u cepust AGM ¢ teprosckoro Hanmenosarnne "GEM". Karo
LIPHAOKEHHE, OATCPUHUTE IIOKPUBAT LEAUS CIIEKTBD OT ACKH H
TOBAPHU aBTOMOOMAHM, TEKKM KAMHOHM U CEACKOCTOIIAHCKU

MAaIlInHA, CKCHAO&THP&HH B HOpMaAHI/I n CKCTPCMHI/I YCAOBHA HAa OKOAHATA cpeAa.

CranmonapHu 6arepun
Kaanmaaao-peryaupann OAOBHO-KHCEAH (VRLA-AGM) Oarepum,
KOHCTPYHUPAHI B CBOTBETCTBHE CbC CACAHHUTE CTAHAAPTH H IIPOU3BOACTBCHH
glopvi: IEC 60 896-21/22, EN 60896-2, BS 6290-4, IEC 707 FVO, UL 94
O, BS 6334 FVO, BDS 10457 / 88 u Crnermncpukarma EUROBAT: Long
life. IlpoaykroBara rama ooOxBarma 2-, 4-, 6- u 12-BoaTOBH Oarepunm c
karmarmureTy ot 50 A0 600 Aw.

IToayTpaknmonHu 6aTepun

BrrewarafBarmata kKOMOHHAITMA OT IIPEBB3XOAHO IIOBEACHHE B IIHKAHPAIL]
PEKUM Ha PadOTA U OTAMYHA CTAPTOBA CIIOCOOHOCT, OIIPEACASA TE€3HU OATEPUH
KaTO MHOTIO(DYHKITHOHAAEH H3TOYHHK HA CHEPIHA C IIPUAOKEHHSA KATO AEKa
TPAKIUA, CAPHYCBU CHCTMH, IIOYUCTBAIIN MAIINHU, [IOBAUTAIIN YCTPOHCTBA,

OCBCTACHHE, PAa3BACYCHHUC 1 AP.


http://www.monbat.com/articles.php?ArticleGroupID=1
http://www.monbat.com/articles.php?ArticleGroupID=2
http://www.monbat.com/articles.php?ArticleGroupID=15
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Cnenuasnm 6arepun

s bartepnn ¢ BOEHHO IIPHAOKEHHE, ITOAXOAAINN 32 TAHKOBE M OpPOHHpPAHHI
ﬁ mamuHu Ha Bpopbixenne B Pycua u HATO - cepuas LAND POWER, a Taka
cpmo u 3a Pycku xeanxorrrepu u camoaern - cepusd AIR POWER.

Barepun 3a AokomoTHBHI

MsTounuk HA CTapTEpHA €HEPTHA 32 AOKOMOTHBH - OATEPHH IPOEKTUPAHN C
IIEA AQd OCHIYPAT CTAPTEPEH TOK 32 AM3EAOBHTE ABHTATEAH M 3aXpaHBAIlA
MOIITHOCT 32 €ACKTPOHHOTO OOOPYABAHE Ha EACKTPUYIECKUTE AOKOMOTHBH.

2. OcHOBHHU CypOBHUHU

OcHOBHHTE CYpPOBHHHU OT CBIIECTBEHO 3HAYCHHE 32 ACHHOCTTA Ha APYKECTBOTO ca:
oA0BOo ¢ umcrora 99.99% wu 99.985%, oAOBHM CIAaBH — AHTHUMOHOBM U KAAITHCBH,
IIOAWTIPOITHMACH Mapka 7523, MOAMETHAEHOB cemapaTop M cfApHa kuceAnmHa. Haamamocrra or
TE3U CypoBHHU U MaTepuad, koaTto ,, MOHBAT” AA moaaspika, oOe3nedaBa IpOU3BOACTBEHHA
mnporec or 15 Ao 30 amm. lleHnre HA OAOBOTO M OAOBHHUTE CIIAQBH U IIOAHIIPOIIHAEHA Ca
IIPOMEHAMBH M Ca B IIpPAKa 3aBHCHMOCT OT OopcosuTe IfeHH Ha 0A0oBOTO Ha London Metal
Exchange 1 6opcosara rena Ha HedTa.

I1pes mocaeannte 5 roamrn pproBOoACTBOTO Ha ,, MOHBAT” AA manpasu snaumreAnn
MHBECTUIIMOHHH Pa3XOAH 32 FAPAHTHPAHE HA PECYPCHATA ODE3IIEYEHOCT OT OAOBO U IIPOITHACH -
COOCTBEHO IIPOU3BOACTBO UPE3 HU3IPAKAAHE HA COOCTBEHN PELIMKAHPAIIH MOIITHOCTL.

Ha 01.09.2010 r. B rp. Muaxkuma, Cepbus oduimasHO 0O OTKPHTO HaH-BHCOKO
TEXHOAOTHMYHOTO IPEAIPHATHE B PEIMOHA 32 PENHUKAHPAHE Ha YIIOTPEOABAHH OAOBHO-KHCEAN
6arepun — Moubat AOO. IlpeaBmixaa ce 3aBOABT Aa IPepabOTBa FOAUIIIHO MEKAY 15 — 16 000
TOHA OAOBO M OAOBHH CIIAABH.

Ha 31.01.2011 r. BTOpHAT 3aATpaHUYEH PEIUKAHPAII 3aBOA B MKOHOMUYECKATA IPYIIa HA
MOHBAT AA - Monb6ar Pucatikamar SRL, Pymbausa 3amodna mnpousBoactBeHa AeiiHoct. Ha
09.06.2011 r. B rp. bykyperm, odurnmarno 6€ OTKPHTO BUCOKO TEXHOAOTHYHOTO IIPEAIPUATHE 32
PEIIMKAMpAaHE Ha YHOTpeOABAHH OAOBHO-KHceAn Oatepun — Monbar Pucatikamnar Pymbaus.
MuBecrurmara Bb3Au3a Ha 13 MAH. €BPO U € U3BBpIIEHA B paMKuTe HAa OAN30 3 roaunun. [lpu
HM3IPAKAAHETO Ha 32aBOAA Ca  H3IIOA3BAHM HAW-HOBHUTE TEXHOAOIMHM B 00AaCTTa Ha
PELIHKAUPAHETO, KAaTO 00OpyABaHETO ¢ m3padboreHo B Mraausa, Opanrusd, ABrpusd u boarapus.
ITpeaBmKAa ce 3aBOABT Ad IIPOH3BEKAA II'BPBOHAYAAHO IOAMIIHO MekAy 15 — 16 000 Toma
OAOBO M OAOBHH cHAaBH. Kamamurersr obade Ha HMHCTAAAIAATA 32 PasApoOABaHE Ha
YIOTPEOABAHO OAOBO U OAOBHH CIIAaBH € 40 XHA. TOHA TOAHIITHO, 2 HA METAAYPIUIHUSA YIACTEK -
22 XmA. TOHa OAOBO roAnmHO. [IpOM3BEAGHOTO OAOBO H OAOBHH CIIAAQBH IIE OBAAT
peaAMSHpAaHN Ha CBPOICHCKHA I1a3ap, KAKTO U B APYIH CTPaHH, BKAIOYHTCAHO M 34
IIPOM3BOACTBOTO Ha OATEPHUH Ha APYKECTBOTO Maiika B bbarapus. Tosa e BTOPOTO 3aArpaHHYHO
APY/KECTBO 32 PEIIUKAHMPAHE Ha YIOTPEOSBAHH OAOBHO-KHCEAHM Oartepuu, koero MombGar AA
OTKpHBA.

AeABT Ha COOCTBEHOTO PEIIHKANPAHO OAOBO, H3IOA3BAHO B IPOU3BOACTBOTO Ipe3 2010
I. mpeActaBafBa 47 %, a Ha PEIUKAUPAHNA IOAUIIPOIINACH — COOCTBEHO ITPOU3BOACTBO OAM30
100 %.

AeABT Ha COOCTBEHOTO penuKAHpPaHO 0A0BO, koeto MOHBAT AA saxymyBa raaBHO OT
CBOUTE ABIIEPHH KOMITAHUHN, U3IIOA3BAaHO B IIpon3BOACTBOTO 11pe3 2011 r. mpeacraBassa 85 %, a
Ha PEIUKANPAHHA TOAUIIPOITHACH — COOCTBEHO POU3BOACTBO 0Am30 100 %0.


http://www.monbat.com/articles.php?ArticleGroupID=17
http://www.monbat.com/articles.php?ArticleGroupID=25
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AeABT Ha COOCTBEHOTO pennKAHpPaHO 0A0BO, koeto MOHBAT AA saxymysa raaBHO OT

CBOHTE ABITIEPHI KOMITAHIH, H3ITOA3BAHO B IIpon3BOACTBOTO 11pe3 2012 r. mpeacTaBasba 62 %, a
Ha PEIUKAUPAHHA TOAUIIPOIIMACH — COOCTBEHO IPOU3BOACTBO 0Am30 100 % .

AeABT Ha COOCTBEHOTO penuKAHpPaHO 0A0BO, koeto MOHBAT AA saxymyBa raaBHO OT
CBOUTE ABIIEPHH KOMITAHUH, U3IIOA3BAHO B IIPOn3BOACTBOTO 11pe3 2013 r. mpeacraBassa 88 %0, a
Ha PEIUKANPAHHA TOAUIIPOITHAEH — COOCTBEHO IPOU3BOACTBO OAm30 100 % .

Cp3paBaiiku COOCTBEHH PEIMKAHUPAINN MOIIHOCTH PBKOBOACTBOTO HA APY/KECTBOTO CE
CTPEMH Ad PEAYLIHIPA PUCKA OT IPOMAHATA HA IIEHATA HA OCHOBHUTE CYPOBHHH 1 MATCPUAAL.

ABrmxenneTo Ha 1ieHata Ha 0AOBOTO I1pe3 2013 roanHa e IMpeACTaBEHO B CACABAIIATA AMATPAMA:

ABUKEHHE HA ITEHATA HA OAOBOTO
3A ITEPMOAA AHYAPU - AEKEMBPH 2013 r.

USD/MT
*CpeaHaTta nieHa Ha oAoBoTo 3a 2013 r. B USD /MT e 2111.33

ITponsBOACTBOTO € 3aBHCHMO M OT IIEHATA HA €A. €HEPIUATa M IIPUPOAHHUSA Ia3, KOHTO
KbM MOMEHTA Ca ABPKABHO PETrYAUPaHH. BbIpexknm TOBa TE3M IIEHM HE OKa3BaT CBIIECTBEHO
BAHAHIE BBPXY OOPa3yBaHETO Ha CEOECTOMHOCTTA, THI KATO IIPOM3BOACTBOTO HA aAKyMyAATOPH
HE € EHEProeMKO — AO 2 % OT ceDEeCTOMHOCTTA Ha KpalHATa IIPOAYKIIHA CE OIIPEACAA OT Pa3XoAa
3a eaexrpoereprud u 0.9 % oT pasxoaa 3a IPUPOAEH Tras.

ITA3BAPHM 1 ITPOAAKBM

ApyxectBara ot rpymara Ha ,, MOHBAT” AA mpousBexaaT IIHPOKAa rama IIPOAYKTH U
HMAT YTBBPACHH IIO3HMIIMM Ha IIa3apuTe B CTpaHaTa, DaAKaHCKHA PErmoH M PasIIHPEHO
IIpUCBHCTBHE Ha Iazapure B 3amasHa EBporra, B toBa wmcro l'epmanmsa, ®panmms, Mrasuns,
Beankobpuranus, bearns, Isefinapusa, Hopserns, Anrans, [serus, Mraans, [Toarra

Peaansupanure npes 2013 r. KOHCOAMAMpPAHH HETHH IIPUXOAH OT IIPOAAKOM Ha
KOHCOAMAMpPaHa 0a3a ca B pasmep Ha 239 425 XuA. AeBa, KOETO IIPEACTABAABA HOBUIIIEHHE OT 18
% B cpasaerme c¢ 2012 r., korato ca peaAM3HpPaHN KOHCOAMAMPAHH HETHH IIPUXOAH OT
poaaxOu Ha croiiroct 202 068 xuA.AB.

Pasnpeaeaenne ua masapure Ha MOHBAT AA Ha korcoAmAupana 6a3a koM 31.12.2013
I. € IPEACTABEHO B TAOAHIIATA ITO-AOAY:
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Tabauria Ne 2
AbpixaBa Excrmopr % Excmopr Yo
(MAH.eBpO) (MAH.eBpO)

OPAHITVA 11.20 10.18 9.85 10.57
TEPMAHUA 10.50 9.55 7.33 7.86
APYT'H 10.15 9.27 8.56 9.18
I'bPIIMA 17.40 15.83 14.80 15.87
TYPLIUA 7.20 6.58 5.47 5.86
PYM'BbHUA 3.80 3.48 3.12 3.35
XOAAHAMA 5.90 5.39 3.39 3.64
BEAVMKOBPUTAHMA 4.70 4.27 4.02 4.31
CbhbPBUA 4.60 4.16 3.34 3.59
N CITAHIA 4.50 4.09 2.79 2.99
HUTAAUA 3.80 3.45 2.00 2.14
BEATHA 3.20 2.88 1.95 2.09
VKPAITHA 2.90 2.66 2.39 2.57
FOAP 2.40 217 1.88 2.02
ETUIIET 2.20 1.96 0.88 0.95
TTOAIITA 7.50 6.81 13.31 14.27
YEXWA 1.50 1.39 1.68 1.80
HNPAAHAUA 1.49 1.35 1.55 1.66
DOUTHAAHAUA 1.34 1.22 1.44 1.54
YHTAPUA 1.32 1.20 2.14 2.29
HOPBETHA 1.20 1.09 1.11 1.19
T'Py3usd 1.10 1.02 0.24 0.26
OBIITIO 109.90 100 93.24 100

3a mepmoaa 01.01.2013 r. - 31.12.2013 r. MOHBAT AA e peaausupaso Ha
KOHCOAUAHMpaHa 0a3a OOIINO HIPHUXOAM OT HM3HOC B pasMep Ha 214 948 xmA. AB., KOHTO
mpeactaBafBar 89.77 % or OOIIHTEe HETHU IIPUXOAH OT IIPOAAKON.

PeaAnsupanure IIPpUXOAN OT IPOAQKOM Ha BBTPEIIEH I1a3ap HA KOHCOAHMAHMPaHa Oa3a
upes 2013 r. ca ma croiinoct 24 477 xua.AB. m npeacraBagsar 10.23 % or obmure HeTHH
IIPUXOAH OT IIPOAKOML.

3a mepuoaa 01.01.2013 r.- 31.12.2013 r. ocHOBeH ITa3ap HA MKOHOMHYECKATa IPyla Ha
MOHBAT AA e ®pannus ¢ 11.20 MAH. eBpO IPHXOAH OT IPOAAKOH, KOETO ITpeacTaBAaBa 10.18
% or oOIMA H3HOC Ha APY/KECTBOTO Ha KOHCOAHAHpaHa 0a3za. Apyrn BaKHH ma3apu 3a
ApyxectBata o1 ukoHommdaeckara rpyrna Ha MOHBAT AA ca I'epmamud, I'sprina u Typrus..



LJONCIAT, ;

THE SOURCE OF POWER'

PA3STIPEAEAEHHWE HA HETHHUTE ITPUXOAHM OT ITPOAAXKBH HA
BBbTPEIITEH M1 BHbHIITEH ITA3AP

31.12.2013 r.

10.23 %

89.77 %

B I3moc ¥ Borperren masap

Y Y
II. PEBVATATU OT AEMHOCTTA HA T'PYITATA

B pesyarar Ha ocbmectBenara cromaHcka AewHOCT mmpes 2013 r  ApykecrBata OT
nkonomudgeckara rpyrma Ha MOHBAT AA orgmrar Ha KOHCOAHMANpaHa 0a3a cAeAHUA (DUHAHCOB
pesyATar :

Peaamsupanara mpes 2013 r. meganba mpeAan oOAaraHe ¢ AAHBIIHM HA KOHCOAMAHPAHA
0aza e B pasmep Ha 28 053 xmA. AeBa, KOETO IIPEACTAaBAABA yBeAmdeHne OT 69 % B cpaBHEHHE C
perucrpupanara 3a 2012 r. medanba mpean oOAaraHe ¢ AAHBLIM HA KOHCOAHAHpPaHA 0a3a Ha
croiHOCT 16 553 XMA.AB.

Herauar pasmep Ha megasbara Ha KOHCOAHAHpaHa 0as3a 3a 2013 r. e 25 389 xua.AB., 1
peructpupa puer ot 46.70 % cupaMo HerHaTa IIe9aAba HA KOHCOAHMAMpaHa Oaza 3a 2012 r. Ha
croitrocT 17 307 XuA.AB.

HETHMW ITPIXO AU OT ITPO AA’KBH, EBITDA, HETHA ITEUAABA

D HeTHI/I HPHXOAI/I oT HPOAEDK()I/I
B EBITDA
[0 Herna neaanba
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*AaHHUTE Ca IIPEACTABEHN B MAH. €BPO.

Tabauma Ne 3

COBCTBEH KAITMTAA, MAAITMTHCTBEHO
YYACTHUE U ITACHIBU

11

A. COBCTBEH KAITUTAA

I. OcHOBEH KarmuTaa 36858} 1% 36377 7% 39000

I1. Pezepsu 76999 -3%, 74353 22% 90802

IT1. dunancos pesyarar

1. Harpymana neqanba (3ary0a) B T.4.: -8820 0% -1513] 0% 6613

HepasIIpeAcACHa Ieuanda 0 0% 0 0%

HETOKpHTA 3aryda -8820 0% -1513 0% 0

CAHOKpaTeH e)EKT OT IPOMEHH B CICTOBOAHATA 0 0

HOAUTHKA 0% 0%

2. Texyrma meqanta 13613 27% 17307 47%, 25389

3. Texyma zaryba o 0% 0 0%

OG0 3a rpyma III: 4787 230% 15794 103% 320024
OBIIIO 3A PA3AEA "A" (I+II+III): 118644 7% 126524  28% 161804

Tabamia Ne 4

OHepaTI/IBHa regaAba

18 580

19 308

Peaansupanara npes 2013 r. orepatuBHa I1edarda Ha KOHCOAMAMpaHa 6a3a € B pasMep
Ha 31 186 xua.AB.1 oTanTa yBeAmdenue ot 61.52 % cupsamo oneparusHaTa meganba 3a 2012 1.
Hernure mpuxoAn ot MpoAakOM Ha KOHCOAMAHpaHa 6a3a 3a 2013 r. mapactsar ¢ 18 % B

cpasHeHHe ¢ 2012 1., 2 pa3XoANTE ITO NKOHOMIUYECKH EAEMEHTH ce yBeAmdasaT ¢ 14 Y.

IlpuxoAM OT OCHOBHA A€HHOCT IO KATETOPHUM ACHHOCTU HAa KOHCOAMAHUPAHA

Tabamria Ne 5

Gasza

ITPXOAU

a

2012

2

%

(B XHA. AB.)

A. ITpuxoau ot AeliHOCTTA

1. HerHH IPUXOAH OT IIPOARKOH HA:

1. ITpoayxrrus 174430 10% 192045 20% 231303

2. Croku 35 529% 2201 -18% 180

3. Veayru 1244 17% 1452 2% 1482

4. Apyru 5602 49% 8351 -23% 6460
OG0 3a rpyma I: 181 311 11% 202 068 18% 239 425
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Pa3xoAM 32 OCHOBHA A€MHOCT I10

12

KaTreropmuu ACMHOCTH HA KOHCOAUAVIPDAHA

Tabamra Ne 6

0asa

PA3XOAH

a

2012
2

%

A. PazxoAu 3a A€THOCTTA

1. PasxoAm 110 MKOHOMHYECKH €ACMEHTH

1. PasxoAm 3a matepuasn 110515 21% 133242 15% 153812

2. PasxoAn 3a BBHIITHH yCAYTH 16997 6% 18076 4% 18717

3. Pasxoan 3a aMmopTH3aIim 8718 18% 10323 2% 10570

4. PazxoAu 32 B3HAIPAKACHIA 12008 -5% 11409 3% 11760

5. Pasxoan 3a ocuryposkn 2678 -3% 2587 4% 2688

6. baaancoBa croiiHOCT Ha IpoAaAeHN aktuBH (Oes 2355 100% 3414 10% 3764

IIPOAYKIIVIS)

7. VlaMeHeHME Ha 3aI1ACHTE OT IIPOAYKIIHA 1 3404l 100% 00| -124% 1383

HE3aBbPIIICHO IIPOU3BOACTBO

8. Apyru, B T.4.: 6056 55% 941010 -41% 5545

00e31IeHKa HA AKTUBH 0 0% 0 0% 0

ITPOBU3UH 0 0% 0 0% 0
OO0 3a rpyma I: 162 731 12% 182 760 14% 208 239

OHMHAHCOBMH ITOKA3ATEAUN

1. AMKBUAHOCT

Tabauma Ne 7

Koeduruent Ha He3a0aBHA ANKBUAHOCT

Koeduruent Ha Obp3a AMKBUAHOCT

Koedurnent Ha aGCOAFOTHA AMKBHAHOCT

KoeduruenTt Ha 0061112 AMNKBHAHOCT

KsMm 31.12.2011 1.

0.74

KsMm 31.12.2011 1.

0.71

0.07

KsMm 31.12.2011 1.

KsMm 31.12.2011 1.

KeMm 31.12.2012 1.

0.78

KuMm 31.12.2012 1.

KsMm 31.12.2012 1.

0.78

KuMm 31.12.2012 1.

0.04

KsMm 31.12.2013 1.

KsMm 31.12.2013 r.

1.03
KsMm 31.12.2013 1.

1.03
KsMm 31.12.2013 1.

0.11
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TTOKA3ATEAU HA AMKBUAHOCT

KobMm 31.12.2011 r. KbMm 31.12.2012 1. KsbMm 31.12.2013 1.

=====KoedurmeHT Ha OOIIA AUKBUAHOCT === KoeduruenT Ha He3a0ABHA AUKBUAHOCT

o KOquI/ILlHeHT Ha 6’]31”)33 AUKBUAHOCI Koeq)l/ILl]/lCH']‘ Ha 8,6(})/‘\}0’[}13, AUKBUAHOCT

IIpu moxasareAmTe HAa AMKBHAHOCT TEHACHIIHATA BBB BPEMETO AaBa Hal-IICHHATA
nadopmarua. 3aAbAKEHHATA KbM KpeauTopure B rpymara Ha ,,MOHBAT” AA ce moracsasar
9Upe3 MAPUYHH CPEACTBA, 2 HE OT CTOKOBO-MATEPHAAHHTE 3aIIlaCH HMAU O0OOopyAaBaneTo. T.e tesu
KOE(PHUITHEHTH OIKCBAT CIIOCOOHOCTTA Ha I'pyIraTa Aa 1moracsiBa AbATOBETE CH B CPOK.

KOEPHUITMEHT HA OBITTA AMKBUAHOCT

KoedurmeHrsT Ha 00IIIa AMKBHAHOCT € CAHH OT HAH-paHO (POPMYAHPAHHTE U CE CMATA
3a yHmBepcascH. KoeduimeHTpT Ha 00IIa ANKBHAHOCT IIPEACTABA OTHOIIICHHUETO HA TEKYIIHTE
AKTHBH KBM TEKYIIIUTE ITACHBH (3aADBAKCHHSA).

3a 2013 r. croiinocrra Ha KoedpurnmeHTa Ha 0OIMa AHMKBUAHOCT OoT 1.81 mapacrBa B
cpaBHEHHE CbC croiiHocTTa My oT 1.41 32 2012 1.

Perucrpupanoro mosurienne B croifHocrra Ha To3n Koedunment 3a 2013 r. cupamo
2012 r. ce ABAKH Ha YBEAUYCHHUE HA TEKYIUTE aKTHBH ¢ 34%0 1 HapacTBaHE HA TEKYIIIUTE ITACHBH

c 4 %.

KOE®OUIITNEHT HA HE3ABABHA AMKBUAHOCT

Croiinocrra Ha KoedurmenTa Ha Heza0aBHA AUKBHAHOCT 3a 2013 1. e 1.03 u perucrpupa
YyBEAMYEHHUE B CpaBHEHHUE CbC cTorHOCTTAa My OT (.78 32 2012 1. VBeAnmdeHneTo B CTOMHOCTTA Ha
koedurrrenTa Ha He3abaBHa ANKBHAHOCT 11pe3 2013 r. cpsamo 2012 r. ce AbAKE HA HAPACTBAHE
Ha KpaTkocpounmTe B3emanusa ¢ 30 %, yBeAmdeHme Ha IIapHYHHTE CPeACTBAa cbC 192 % m
yBEAWYEHHUE HA TeKyIuTe macusu ¢ 4 %.
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KOE®UITMEHT HA FbP3A AMKBHUAHOCT

Koedurmenrsr Ha OBbp3a AUKBHAHOCT IIPEACTABA OTHOIIEHHETO HA TEKYIIHTE AKTHBH
MHHYC MaTEPHAAHHTE 3aIIaCH KbM TEKyIuTe macupy. KoeduruenTsT Ha OBP3a AMKBUAHOCT Ha
I'pymmara ma Monbar AA 3a 2013 r. e 1.03, karo HapacTBa B CpaBHEHHE ChC CTOHHOCTTA MY 32
2012 r. ITpes 2013 r. cpsamo 2012 r., Texymure akruBu HapacTBat ¢ 34 %0, TEKyIIUTE TACUBU CE
yBeAmIaBaT ¢ 4 %0 U rpynata Ha MaTEPHAAHHTE 3aITacH ce yeamdasa ¢ 30 %o.

KOEDPUITUMEHT HA ABCOAIOTHA AMKBUAHOCT

Koedurnmenrsr Ha aOCOAFOTHA AMKBHAHOCT CE H3YHCAABA KATO CBOTHOIICHHE Ha
[IAPUYHUTE CPEACTBA M TEKYIIUTE ITACHBH H H3Pas3fBa CIIOCOOHOCTTA HA APYKECTBOTO Ad
[TOCPEIIa KPATKOCPOYHUTE CH 3aAbAKCHUSA C HAAMYHUTE CH mapuaHu cpeactsa. KoedumueHTsT
32 aDCOAIOTHA AMKBHAHOCT Ha I'pyrrata Ha Monbar AA 32 2013 r. ¢ 0.11. 3a 2013 r. B cpaBHCHIE
¢ 2012 r. mapuaHBTE CpeACTBA HAPACTBAT ChC 192 Y%0.

2. KarmmraaoBu pecypcu

Tabamra Ne 8

COBCTBEH KAITMTAA, MAAITMHCTBEHO
YYACTHUE U ITACMIBH

A. COBCTBEH KAITHUTAA

I. OcHoBeH KarmuTaA 36858 1% 36377 7% 39000

I1. Pe3zepBu 76999 -3% 74353 22% 908024

I1I. ®uHasCOB pe3yATaT

1. Harpymamna rmewan6a (3ary0a) B T.49.: -8820 0% -1513] 0% 6613

HepasIIpeAcAcHa I1edanba 0 0% 0 0%

HEITOKPHTA 3aryoa -8826 0% -1513 0% 0

EAHOKpATEH €(PEeKT OT IIPOMEHH B CIETOBOAHATA 0Of 0Of

MOAWUTHKA 0% 0%

2. Texyiua rreqantba 13613 27% 17307 47% 25389

3. Texymua 3aryba 0 0% 0 0%

OG0 3a rpyma III: 4787 230% 15794  103% 32002
OBIITIO 3A PA3AEA "A" (I+II+III): 118644 7% 126524  28% 161804

Upes mokaszaTeanTe Ha (PHHAHCOBA ABTOHOMHOCT U (DUHAHCOBA 3aAABKHAAOCT CE OTIUTA
CHOTHOIIICHUETO MEKAY COOCTBEHH M IIPUBACYCHH CPEACTBA B KAIIUTAAOBATA CTPYKTypa Ha
Apy#ecTBOTO. BricokoTo paprmIe Ha koedunuenTa Ha (PHHAHCOBA ABTOHOMHOCT, PECIIEKTHBHO
HICKOTO PpaBHHINE Ha KoedpurmeHTa Ha (DUHAHCOBA 3aAABKHAAOCT Ca TIapaHIUA, KAKTO 32
UHBECTUTOPHUTE /KpeAnTopure/, Taka M 3a caMuTe COOCTBEHHIIM, 32 BB3MOMKHOCTTA Ha
APY/KECTBOTO A TIAAIIA PETYAAPHO CBOMTE AbATOCPOYHH 3AABAKCHHS.

EdekTpT 0T M3IIOA3BAaHETO HA IPUBACYECHH CPEACTBA (ABAT) OT APYKECTBOTO C OTACA
YBEAHYABAHE HA KPAHIA HETEH AOXOA OT ODIIO BBBAEYCHHUTE B ACHHOCTTA CPEACTBA (COOCTBEH
KaITUTAA U IIPUBACYEHH CPEACTBA) ce Hapruya (PUHAHCOB AMBBPUAK. [loA3aTa OoT HM3rIOA3BaHETO
Ha (PUHAHCOBUA AUBBPHAXK CE€ SfBABA TOIaBa, KOTATO APYKECTBOTO II€YEAH BAAraHETO Ha
IIPUBAEUEHUTE CPEACTBA ITOBEYE, OTKOAKOTO Ca PA3XOANTE (AMXBHTE) ITO TAXHOTO IPHBANYAHE.
Koraro AaseHa KOMITaHHA ITOCTHIA IIO-BHCOKA AOXOAHOCT OT H3IIOA3BAHETO Ha IIPUBACYCHHU
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CPEACTBA B KAIIMTAAOBATA CH CTPYKTYPa, OTKOAKOTO Ca Pa3XOAUTEC IO TAX, AUBBPUAKDBT €

OIPAaBAAH M OHM CAEABAAO AQ CE PAa3TACKAA B ITOAOKHTEACH ACIIEKT (C yrOBOpKAaTa HHBOTO Ha
AUBBPUAK Ad HE AaBa APACTHYHO HETATHBHO OTPAKEHHE HA APYrd (DHHAHCOBU ITOKA3aTEAH HA

KOMIIAHUATA).

KOE®PUITMEHT HA PMMTHAHCOBA ABTOHOMHOCT

Koedunmenrst Ha PHHAHCOBA aBTOHOMHOCT ITOKa3Ba KAKbB IIPOIICHT OT OOIIATa Cyma
HA ITACHBUTE € COOCTBEHMSA KAIIUTAA HA APYKECTBOTO.

KoM 31.12.2013 r. crotiHocTTa Ha KOeUINEHTHT Ha (PHHAHCOBA aBTOHOMHOCT ¢ 1.86 1
mapactsa B cpaBuenenne ¢ 2012 r. Ilpes 2013 r. B cpaBuenue ¢ 2012 r. apara mza MOHBAT AA
Ha KOHCOAHAMpPaHa 0a3a ce yBeandasa ¢ 1 %, a coOcTBeHusA KarmuraA Hapactsa ¢ 27.88 Y.

KOE®UIITMEHT HA 3AAABKHAAOCT

ITokasaTeanTe 32 A€AQ HA KAITHTAAQ, IIOAYICH IPE3 3a€MU ITOKA3BAT KAKBA YACT OT OOIIIHA
KAITUTAA CBCTABAABAT IIPUBACYCHHUTE CPEACTBA. KOAKOTO IO-TOAAIM € AEABT Ha ABATOCPOYHUSA
ABAT B CPaBHECHHE CbC COOCTBEHHSA KAIIUTAA, TOAKOBA IIO-TOAAMA IIE OBAEC BEPOATHOCTTA OT
IIPOBAA IIPH H3IAAIIAHETO HAa (PUKCHPAHUTE 3AABAKECHUAL..

KoM 31.12.2013 r. crofinoctra Ha KoeduIiueHTa Ha 3aAABKHAAOCT ¢ (.54 m HamaasBa
cupamo croirocrta ot 0.68 32 2012 1.

CHbOTHOIITEHWE A'BAT KbM OBIITA CYMA HA AKTHMBUTE

CroiiHOoCcTTa HA KOEe(DUIIMEHTA ITOKA3Ba KAKBA YACT OT AKTHBHTE c¢ (DMHAHCHpA dYpe3

ADBAT.

Tabamma Ne 9

ArbAr / AkTuBu

Croitnocrra Ha koedumenra Abar/Axrnsu npes 2013 1. moHmkasa CTORHOCTTA CH OT
npeaxoaruTe ABe prrancosu roannn. I1pes 2013 r. cupamo 2012 r. aopara Hza MOHBAT AA Ha
KOHCOAUAHMpaHa 6a3a HapactBa ¢ 1 %, a cymaTa Ha akTUBHTE CE yBeAnmdaBa cbC 17 %o.

3. KAFOUOBHM KOE®HUIITMEHTHN

O06o06mena wnndopmanna 3a dunancopure nokasarean Ha ,MOHBAT” AA Ha
kocHOAnAHpaHa ocHoBa 32 2011 ., 2012 r m 2013 r. e mpeAcTaBeHa B CACABAIIATA TAOAHIIA:

Tabamria Ne 10
IToka3zarean

181 311 202 068 239 425

[Teuanba mpeAn AAHBIH, B AMOPTH3ALIHUSA, YBEAHYCHA C 27 306 30 200 42 475
duHaHCOBUTE PA3XOAH U HAMAACHA C PHHAHCOBUTE

npuxoan EBITDA

TTewanba mpean Aaabim 1 AuxBa EBIT 18 588 19 877 31905
Herna rreaanba 13613 17 307 25389
CobcrBen Karmmra 118 644 126 524 161 804

MaAnuHCTBEHO yUacTHe 2 447 =273 -891

Hernn mpuxoan or HPOAR'/{\'(SH
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Herexymn macusu 17 608 17 535 15070
Tekyru macusu 58 709 68 779 71747
oe  ii57H 118001
KpartkoTpaiitau (TEKyIIm) akTHBI 80 965 96 821 129 729
Oboporersamran TR LT
ITapmunanm cpeacTBa 4 007 2 626 7673
76317 oot w68

OO0 aKTHBHU 197 408 212 565 247 730
2 a5 o
MarepuaAnu samacu 39 232 42 861 55 607
Kparkocpodunu B3eMaHUA U PA3XOAH 32 OBACIIN 37726 51 334 66 449
IIEPHOAN

Pasxoan 3a oOm4gaiiHaTa ACTHOCT 162 731 182 760 208 239
110 515 133242 153812
PenrabuAHOCT HA HETHATA I1€9aA02 7.51 % 8.56 % 9.43 %
659% s 10z,
ROE Bwb3BprbIiaeMoct Ha COOCTBEHUSA KAIIUTAA 11.47 % 13.68 % 15.69 %

PEHTABMAHOCT HA COGCTBEHHNA KATTUTAA (ROE)

TToxkaszareasar 3a PeHTAOMAHOCT Ha COOCTBEHHA KAIIUTAA CE M3YHCAABA KAaTO II€daAdDaTa

CAeA ODAAraHETO € AAHBK OT OTYETa 32 CBBKYIIHHA AOXOA CE€ OTHACA KaTO IIPOIIEHT OT
COOCTBEHHA KaIUTaA Ha APYKECTBOTO. TOBa CHOTHOIIECHHE H3MEPBa BB3BPAIIAEMOCTTA 32
AKITHOHEPUTE 11O OTHOIIICHHE HA TEXHUTE A0COAFOTHU MHBECTUIIHH.

3a 2013 1. crotinocrra Ha KoedpurmenTa Ha Penrabuanoct Ha CoOCTBEHHA KAIIUTAA OT
15.69 % or1Oeasi3Ba IOBHUINIEHHE B CPaBHEHUE CBhC CTOHHOCTTA My OT 13.68 % oTuerena mpes
2012 r. IloBummeHmeTo B CTOMHOCTT2 HA TO3M KOEG(MUIIMEHT CE ABAKH Ha YBEAHYECHHE HA
KOoHCOAnAupanata HetHa rmedanba Ha MOHBAT AA ¢ 46.70 % mpu perucrpupaHo yBeAUYCHIE
Ha cobcTBeHNsA KaruTaa ¢ 27.88 %o.

PEHTABHMAHOCT HA AKTHUBHUTE (ROA)

IToxazareasT 3a PeHTabONAHOCT HA AKTHBHTE IIOKA3Ba €(PEKTHBHOCTTA HA H3IIOA3BAHE HA
oomure axruBu B I'pymara ma MOHBAT AA. CeporHOmreHmero orepaTuBHA Ie4arda KbM
obrm aktuBy rosuiasa croiHoctTa cu npes 2013 r. copamo 2012 r. or 8.14 % ma 10.25 %.
VBeAnueHnnero B CTOMHOCTTA Ha IIOKazaTeAs 3a Penrabuamoct Ha aktuure mpe3 2013 .
capamo 2012 r. ce AbAKH Ha HAPACTBAHE HA HETHATA KOHCOAUAMPAHA IIe9aA0a Ha APYKECTBOTO C
46.70 % u yBeAnmdeHme B 0OIIaTa CymMa Ha akTuBUTE ChC 17 %0

I1I. OCHOBHM P CKOBE, ITPEA KOUTO CA M3TIPABEHHM APYKECTBATA
OT UKOHOMMYECKATA I'PYITA HA MOHFBAT AA

Puckosere, orHOCHME KBbM APY/KECTBOTO H HEIOBAaTa ACHHOCT HAi-OOIIO MOTaT Aa ObAAT
pasAeACHH Ha OOIIH (CHCTEMATHYHH) U CIICIU(UIHN (HECHCTEMATHYIHH) PUCKOBE.

CucremMaTnyHATE PHCKOBE C€a CBBP3aHH € Makpocpeaara, B kosfro ,,MOHBAT” AA
PYHKIIMOHHPA, ITOPAAH KOETO CBIIHUTE HE IIOAACKAT HA YIPABACHHE OT CTpaHA HA HErOBHA
PBKOBOACH CKHII.

HecucrematnaHn pHCKOBE ca IPAKO OTHOCHMH KbM ACHHOCTTA Ha ApPYKECTBOTO 1
3ABHCAT IIPEAUMHO OT KOPIIOPATHBHOTO PBKOBOACTBO. 32 TAXHOTO MUHHMH3HpPAHE CE PAa3UHTA
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HA ITOBUIIaBaHe ePEKTUBHOCTTA OT BBTPEIIHO-(PHUPMEHOTO IIAAHUPAHE U IIPOTHO3UPAHE, KOETO

1€ OCUIYPH BB3MOKHOCTH 32 IPEOAOAABAHE HA EBEHTYAAHH HETaTUBHU IIOCAEAHUIIM OT
HACTBIIMAO PUCKOBO CHOHUTHE.

OOmuAT mAaH Ha PBKOBOACTBOTO Ha ApPYKECTBOTO 3a YIPAaBACHHE Ha pHCKa Ce
dokycupa BBPXy HEIPEABHUAUMOCTTA HAa (PUHAHCOBHUTE IIa3apU M CE CTPEMH Ad CBEAE AO
MHHHMYM ITOTEHIIHAAHOTO OTPHIIATEAHO BB3ACHCTBHE BBPXY (DHHAHCOBOTO CBHCTOSAHHE Ha

ApyxecTBoTO.

Bcexn or pI/ICKOBCTC, CBBPSQ,HI/I C ,Afbp)KaBaTa — IIOAUTHYCCKH, HKOHOMUYCCKH, KPCAI/ITCH,

nH(MAAITUOHEH, BAAYTEH — HMa CAMOCTOATEAHO 3HAYEHHE, HO OOINOTO HM PAasTACKAAHE M
B3aMMOACHCTBHETO MEKAY TAX (DOPMHPAT IAAOCTHA IIPEACTABA 32 OCHOBHHTE HKOHOMIYIECKU
ITOKA3aTEAH, ITA3APHUTE YCAOBHA, KOHKYPEHTHHUTE YCAOBHA B CTPaHATa, B KOATO CBOTBETHOTO
APY/KECTBO OCBIIECTBABA CBOATA ACHHOCT.

CUCTEMATHMYHHM PMICKOBE

OBIIT MAKPOMKOHOMMWYECKH PHUCK

Coraacuo aannn Ha Hanmonaamma Cratucrmaeckn Mucrutyr, nsnocst Ha bearapus 3a
EC mpes sayapu 2013 1. ce e yBeamana ¢ 16.8 % crpsAmo chInmsa Mecerl Ha IIPEAXOAHATA TOAMHA
u e B pasmep Ha 2.0 MAPA. AB., 2 BHOCHT Ha bparapusa or EC mamaassa ¢ 2.9 % u e na croitHocT
2.1 MApA. AeBa.

IIpes nepuoaa suyapu - despyapu 2013 r. ms3nocwsT Ha bbArapus 3a tpern crpanu ce
yseanmdapa ¢ 20.2 % crpAMO CHOTBETHHSA IIEPHOA HA IIPEAXOAHATA TOAMHA M € B pasMep Ha 2.8
MAPA. AB., 2 BHOCBT Hapactsa ¢ 14.1% n e Ha croHOCT 3.3 MAPA. A€Ba.

Coraacuo paamau Ha Hanmonaannsa Cratucrugecku Muctutyt, npes despyapu 2013 r.
HHAEKCHT Ha IIPOMHIIACHOTO IIPOM3BOACTBO Hamaasia ¢ 2.0 % B cpaBHenme c¢ suyapu 2013
roaura. Cuopamo cporBerHus Mecerr Ha 2012 1. KaAGHAAPHO M3IAAACHHAT HHACKC Ha
IIPOMHIIIAEHOTO ITPOU3BOACTBO peructpupa puer ot 5.1 %o.

IIpes despyapu 2013 r. HHACKCHT Ha IPOAYKIHATA B CEKTOP ,,CTPOUTEACTBO”, H3UHNCACH
Bb3 OCHOBA Ha CE30HHO M3TAaAeHHU AaHHH, € ¢ 0.6 % HaA paBHHUIIETO OT IIPEAXOAHHA MECEIL.

Coeraacuo aaman Ha Harmmonaannsa Cratucrmdaecku MHcTHTYT, OOIIHAT OHM3HEC KANMAT
Ha crpaHara npe3 mapt 2013 r. permcrpumpa HamMaAe€HHE CIPAMO HHBOTO CH OT IPEAXOAHHA
mecerr ¢ 1.8 myHKTa IOpaAn IIO-HEOAArOIPHATHHA OH3HEC KAHMAT B IIPOMHIIACHOCTTA,
CTPOHUTEACTBOTO U THPIOBUATA HA APEOHO.

IIpes ampua 2013 r. oOIIMAT HHAMKATOp HAa OmH3HeC KAmMarta ce moHmkasa ¢ (0.6
HIporeHTHH IyHKTa cupamo wmapt 2013 r., kaTto ocHOBHAaTa IIpUYMHA 32 TOBAa Ca IIO-
pe3epBUpPAHUTE HATAACH B IIPOMHIIACHOCTTA CACA OTYCTCHHA CIAA B IIOPBYKHTE M CAAOOTO
THPCECHA B CTPAHATA. B CEKTOP YCAYIH M THPrOBHA HA APEOHO CBIIO € OTICTCHO OHIKCHIE.

[Ipes anpua 2013 r. msnocsT 32 EC ce yBeamuasa ¢ 13.3 % crpsamo cpmus mecerr Ha
2012 r. m e Ha CTOMHOCT 2.2 MAPA. AB., 2 BHOCBHT ce yBeandasa ¢ 12.9 % u e B pasmep Ha 2.6
MApA. A€Ba.

IIpes maii 2013 1. HHAEKCHT HA IIPOMHIIACHOTO IIPOH3BOACTBO HamaafBa ¢ 2.7 % B
cpasaeHue ¢ anpua 2013 1. Ilpes manr copsamo ampua 2013 r. e ordereHO HamaAeHHE B
rpepaborBariata npomumacHocr ¢ 4.1 %, a B IPOU3BOACTBOTO U PAa3IPEACACHHETO Ha
EACKTPUYECKA M TOIIAO EHEPIHf U Ia3 € perucrpupaHo yseamdenue c 3.9 %, aAokato B
AOOHMBHATA IIPOMUIIIACHOCT yBeAndeHueTo ¢ 1.9 %.

3a mepuoaa sayapu-maii 2013 r. usHOCHT Ha bbArapus 3a Tpetn crpaHHu ce yBeAHYaBa C
12.8 % cupamo crorBeTHUA mepruoA Ha 2012 1. u e B pasmep Ha 7.2 MAPA. AB., 2 BHOCHT HAMAAABA
c 2.1 % u e Ha croitHOCT 8.3 MAPA. A€Ba.

IIpe3s roam crpsamo roun 2013 r. oOmuAT 1okasareA Ha OH3HEC KAMMaTa Hapacta ¢ 1.4
ITYHKTA, ABAJKAIIIO CE HA IIOAOOpPEHNs OM3HEC KAUMAT B HHAYCTPHUATA U THPIOBUATA HA APEOHO.
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3a cpImuA IEPHOA IIOKA3ATEAAT HAa AOBEPHE B IIPOMHIIACHOCTTA CE yBeAHMdYaBa C 3.2

ITYHKTA, ITOKa3aTEAAT M3MEPBAIL] PA3BUTHETO HA CTPOUTEACTBOTO CE€ IOHMAKABa C 1.8 myHKTa, a
CHCTABHUAT IIOKA3aTEA Ha OM3HEC KAMMATA B CEKTOPA HA YCAYIUTE HAMaAfABa C 2.8 IyHKTA.

IIpes roan 2013 r. B mpepaOoTBAIaTa IIPOMHUIIIACHOCT € PETUCTPUPAHO YBEAUHYCHHE OT
2.3 % ma mMeceuna 6232, 2 BACKOTEXHOAOTUYHUTE CEKTOPU PErHCTpUpaT nopuinerue ot 1.4 %.

3a nepuoaa sayapu - roAn 2013 r. TexkyImarta cMeTKa € IIOAOKUTEAHA U Bb3Au3a Ha 372.8
MAH. eBpo (0.9 % or nporrosuua BBIT 3a 2013 r.) npu Aedpurur ot 645.9 man. espo (1.6 % ot
BbBII) 3a aryapu - roan 2012 roanna.

TBpProBckoTO CaAAO 3a meproaa Anyapu - 1oAu 2013 1. e orpunateano u e B pasmep Ha 1
462.8 maH. eBpo (3.6% ot mporuosuusa bBIT 3a 2013 r.) npn aedumur ot 2 346.2 MAH. €BpO
(5.9% ot BBII) 3a cemma nmepuoa Ha 2012 roamnsa.

Mspocer Ha crokm 3a mepuoaa suyapu - roanm 2013 1. e 12 682.3 mMAH. eBpo, KaTO
mapactpa ¢ 940.9 man. espo (8.0 %) B cpaBHenue ¢ To3u 3a cpius mepuoA Ha 2012 roamna (11
741.5 mamH. eBpO).

BrocwTt Ha cToKm 3a mepmoaa aryapu - roan 2013 r. e 14 145.1 maH. eBpo, KaTO HapacTBa
¢ 57.5 man. espo (0.4 %) cupamo cemunsa nepuoa Ha 2012 roanna (14 087.6 maH. eBpO).

IIpes asrycr 2013 r. oOmmAT mokazatreA Ha OH3HEC KAHMATA 3aIIa3Ba HUBOTO CH OT
IIPEAXOAHHA MECEIT, KATO CAMO B IIPOMHIIIACHOCTTA € OTYETECHO ITOHIKEHHE.

ITpes aprycr crpsamo roanm 2013 r. mmokasareAdT Ha IPOMHIIAECHOCTTA HamaAfsBa C 4.7
IIYHKTA, CbCTABHUAT IIOKA3aTEeA HA OHM3HEC KAMMATa B CTPOMTEACTBOTO HAPACTBA C 2.4 IIyHKTa, a
ITOKA3aTEAAT OTPA3ABAIl OM3HEC KAUMATa B CEKTOPA Ha YCAYIUTE CE YBeAudaBa € 6.0 IIyHKTA.

CriopeA OIEHKHTE Ha MEHHAKBPHTE OT IIPOMHIIIACHOCTTA IIPE3 CENTEMBPH B CPABHEHHE
c apryct 2013 r. e perucTpupaHo HaMaA€HHE HA HOPBYKKTE OT uyxkOnHa ¢ 1,9 mynkra.

Crpraacno pamam Ha Hanmomaammsa Crarmcrmdgeckn Flucrwryr, 3a mepmoaa Anyapm -
okromspu 2013 1. msnocsT Ha bparapus 3a EC ce ypeandasa ¢ 9.5 % cupAMO ChInus IIEPUOA HA
IIPEAXOAHATA TOAMHA 1 € B pasmep Ha 21.9 MApA. AB., a BHOCHT o1 EC Hapactsa ¢ 2.7 % u e Ha
croiHOCT 25.0 MApPA. AeBa.

I1pes okromspu 2013 r. m3nocst 32 EC ce yBeanwana ¢ 13.8 % crupamo cpimma mMecerr Ha
IIPEAXOAHATA TOAHHA M € Ha CTOHHOCT 2.4 MAPA. AB., 2 BHOCBHT ce yBean4asa ¢ 4.9 % u e B
pasmep Ha 2.8 MAPA. AeBa.

ITo paman Ba Hammmonaanmsa Cratucrmaecku MuctuTyT, npes Hoemspu 2013 r. mHAEKCHT
HA IIPOMHUIIIAEHOTO IIPOU3BOACTBO, H3YHUCAEH OT CE30HHO M3TAAAECHUTE AaHHH, HapacTtsa ¢ 0.2 %

B cpaBuenue ¢ okromBpu 2013 r. Chpsamo cpvorBerHms mecernr Ha 2012 r. MHAEGKCHT Ha
IIPOMHIITAEHOTO ITIPOU3BOACTBO PETUCTPUpPA PBCT OT 2.8 Y0.

ITpes moemspu 2013 r. MHAGKCHT HA CTPOUTEAHATA IIPOAYKIIHSA, U3UYNCACH Bb3 OCHOBA Ha
CE30HHO H3rAaAcHHTEe AaHHH € ¢ 1.2 % moa pasuumero cu ot mecerr okromspu 2013 r. B
cpaBHeHHE CbC CbiuA mMecer] Ha 2012 r. HHAGKCHT Ha CTPOMTEAHATA IPOAYKIHA HaMaAfmBa ¢ 9.0
%.

[Ipes moemBpu 2013 r. oboOpoTHT B pasaeA ,,I'pproBus Ha ApeOHO” IO CHIOCTABUMU
rean HapacTBa ¢ 0.4 % crpamo oxkromspu 2013 1. B cpaBHenne cbe cpmuna mecerr Ha 2012 1. e
perucrpupas pucT B 060poTa ¢ 6.2 %o.

3a mepnopa sanyapu-nHoemspu 2013 1. m3HockT Ha bBArapmsa 3a Tperu crpaHm ce
yBeAndaBa ¢ 3.6 % cIIpAMO CHOTBETHHA IIEPHOA Ha ITPEAXOAHATA TOAMHA 1 € B pasmep Ha 15.9
MApPA.AB., 2 BHOCHT HamaAsfBa ¢ 0.6 % um e ma croiiHOCT 18.8 MApA.AB. 32 mepmoaa fAHyapu —
moempu 2013 r. o6mo 3a Tperu crparn m EC ca msHecenn croku 3a 40.3 MApPA.AB. u B
cpaBHEHHE CbC cbimud neproA Ha 2012 1. msHOCHT ce yBeanmuasa cbe 7.1 %, a ob1maTa cTrofHOCT
Ha BHeceHuTe CTOKH € 46.5 MApA.AB.M ce yBeanmdasa ¢ 1.1 %.

Cesonno msraaaennre aannn 3a BBIT o excnpecnn onenkn moxaspat pacrex ot 1.0 %
mpe3 4erBppToTO TpuMeceune Ha 2013 1. cupAMO CHOTBETHOTO TPHUMECEYHE HA IIPEAXOAHATA
TOAHMHA.
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Tabamria Ne 11
Meceun/nep Nsuoc -FOB Buoc —CIF TBproscko carro
HOAU
1.2012 28103 | 1724.6 10857 | 35013 | 21275 | 13738 | -5204 | -302.6 | -217.8
2012 28629 | 16494 | 12135 | 36033 | 21228 | 14805 | 5706 | 3807 | -189.9
TI.2012 33636 | 20410 | 13226 | 42072 | 25355 | 16717 | 6444 | 3803 | 2641
I - TI1.2012 9036.8 | 54150 | 3621.8 | 11311.8 | 6785.8 | 4526.0 | -1735.4 | -1063.6 | -671.8
TV.2012 31718 | 19390 12328 | 42773 | 23436 | 19337 | 8962 | 3024 | 5938
V2012 36477 | 21372 | 15105 | 46468 | 26731 | 19737 | 7727 | 4138 | 3589
V12012 34622 | 20008 4524 | 43723 | 26366 [ 17357 | w01 | 5014 | 1047
IV-VI2012 | 102817 | 60860 | 41957 | 132964 | 76533 | seiz1 | -o3es0 | 1otre | -1ana
I-V1.2012 19318.5 | 115010 | 7817.5 | 46082 | 144391 | 101691 | -4100.4 | -2281.2 | -1819.2
12013 34740 | 2010.7 14633 1 39265 | 20640 | 16625 | -66.4 39.8 106.2
11.2013 32429 1 1943.8 12991 | 40661 | 24739 | 15922 6163 | 4103 | 2060
111.2013 34975 | 2183.6 13139 | 38615 | 23288 | 15327 1848 | 444 140.4
I - T11.2013 10214.4 | 6138.1 40763 | 116541 | 6866.7 | 4787.4 | -867.5 | -414.9 | -452.6
IV.2013 38577 | 21962 | 16615 | 43928 | 26465 | 17463 | 3268 | 3266 | 02
V.2013 33162 | 18809 14353 | 41372 | 23649 | 17723 | 6221 | 3789 | 2432
VI.2013 34431 | 20386 14045 | 42514 | 25542 | 16972 | 6023 | 3995 | 2028
IV-VL2013 | 10617.0 | 6115.7 4501.3 | 127814 | 7565.6 | 52158 | 15512 | -1105.0 | -446.2
I-VI2013 20831.4 | 12253.8 | 8577.6 | 244355 | 144323 | 100032 | -2418.7 | -1519.9 | -898.8

I/IHACKC Ha IIPOMHUIIIACHOTO IIPOU3IBOACTBO
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ANXBEH PHCK

AVXBEHHAT PHCK € CBBP3aH C Bb3MOKHI, CBEHTYAAHHU, HETATUBHU IIPOMEHH B AUXBCHHTE
HIBA, YCTAHOBEHN OT (PMHAHCOBUTE MHCTUTYIIHH HA PeryOAnka boarapus.

Ha 10.01.2013 r. e mpoBeaeno 3aceaanne Ha Epporreiickara Llenrpasna banka, Ha xoero
€ B3ETO pEeICHHE AHMXBEHHUAT IIPOIEHT II0 OCHOBHHTE OI€panuu IO pedHHAHCHPAHE U
AMXBEHHUTE ITPOLEHTH II0 IPEACAHOTO KPEAUTHO YAECHEHHE M ACHO3UTHOTO YAECHEHHE A
ocraHat Henpomenenu — cpotBeTHO 0,75 %0, 1,50 % 1 0,00 %.

Ha 07.02.2013 r. e mpoBeaeHo 3aceaanne Ha Epporreiickara [lenrpasna banka, Ha xoero
€ IIPUETO PEIICHIE OCHOBHUTE AUXBEHH IIPOIEHTH Ad HE CE IIPOMEHHAT.

B®3 ocHOBa Ha peAOBHIA CH MKOHOMHYECKH W IIAPHYEH aHAAU3, HA 3aCEAAHHETO CH Ha
07.03.2013 r. Vupasureanuar ceBer Ha EBponerickara Llentpasna banka e mpuea perrenne Aa
HE IIPOMEHA OCHOBHUTE AUXBEHH IIPOLICHTH.

Ha s3aceaanme ma Espomeiickara l[lenrpasna bamka, mposeaeno ma 04.07.2013 r.
OCHOBHHAT AUXBEH IIPOIICHT O€ OCTaBeH HelrpoMeHeH Ha HuBO ot 0.5 Ha cTO.

Bb3 ocHoBa Ha peAOBHUA CH MKOHOMHYECKH U IIAPUYEH aHAAU3, HA 3aCEAAHHETO CH HA
01.08.2013 r. Vmpasureanuar ceBeT Ha EBpormerickara [lentpasna banka B3e pemrenme Aa He
IIPOMEHA OCHOBHHUTE AMXBEHU IIPOIEHTH. AMXBEHUAT IIPOIEHT IO OCHOBHHUTE OIIEPAIHH IIO
peduHaHCHpPaHE U AUXBEHHTE IIPOIICHTHU IO IPEACAHOTO KPEAUTHO YACCHEHHE H ACIIO3HTHOTO
YVAGCHEHHE OcTaBaT HerrpomeneHu — cbotBeTHO 0,75 %, 1,50 % 1 0,00 %.

Ha 05.09.2013 r. 6e nposeaeno 3aceaanne Ha ELIDB, Ha koero Vipasureanuar CoBer Ha
bankara mpue perreHne ANXBEHHAT IIPOIEHT IO OCHOBHUTE OLIEPAIUU 110 peddHHAHCHPAHE U
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AMXBEHUTE IIPOICHTH II0 IPEACAHOTO KPEAHTHO YACCHCHHC U ACIO3HUTHOTO YAECHCHHE Ad

octaHaT HenrpoMeHeHH — cboTBeTHO 0,75 %0, 1,50 % 1 0,00 %o.
Ha 02.10.2013 r. e mposeaeHO 3aceaanne Ha Eppomneiickara [lenTpasna banka, Ha xoero
Vipasureannar Coser mHa bankara e mpmea perreHne OCHOBHHUTE AWXBEHH IIPOIEHTH Ha

banxara Aa He OBAAT IIPOMEHAHN U Ad OCTAHAT CBOTBETHO AUXBCHHAT IIPOIICHT IO OCHOBHUTE
omepanuu 10 peddUHAHCHPAHE U AHXBEHHTE IIPOLIEHTH I10 IIPEACAHOTO KPEAUTHO YACCHEHHE U
aerosutHOTO yAecHenue 0,50 %, 1,00 % u 0,00 %o.
Ha 13.11.2013 r. e mpoBeaeHO 3acepaanue Ha Eppomneiickara [lenTpasna banxka, na xoero
VIpaBUTEAHHUAT CHBET HA DaHKaTa € B3€A CACAHUTE PEILICHIS:
e ANXBEHHAT IIPOIIEHT IO OCHOBHHTE ollepannu Ha EBpocucremara mo peduHaHCHpPaHE
ce HamaAsBa ¢ 25 6asucHn nyHkTa A0 0,25

¢ AUXBCHHAT IIPOICHT IO IIPEACAHOTO KPEAUTHO YACCHCHHE CE IIOHIKABa ¢ 25 OasnucHu

myuakTa A0 0,75 %

¢ AUXBEHHAT IPOIEHT IIO ACIIO3UTHOTO YAECHEHHE OCTaBa HEIIPOMEHEH Ha pPaBHHIIC

0,00 %.

Ha 05.12.2013 1. e mposeaeHo 3aceaanne Ha Ebporreiickata Llentpasna bamka, Ha xoero
VipaBureAHHAT CBBET Ha baHkaTa € B3eA PpEINEHHE AHXBEHUAT IIPOIEHT II0 OCHOBHUTE
omepanuy 10 pedpHHAHCHPAHE U AHXBEHUTE IIPOICHTHU IO IIPEACAHOTO KPEAUTHO YACCHEHUE U
ACIIO3UTHOTO YAECHEHHE Ad OCTaHAT HenmpomeHeHH — cbotBeTHO 0,25 %, 0,75 Y% 1 0,00 %o.

OcHoBHure AuxpeHu npouentu Ha BHDB ot anyapu Ao mapr 2013 r. ca, kakTo caeaBa:
Tabauma Ne 12

Meceng AuXBeH IIPOIEHT

Suyapu 2013 r 0.01 %
Deppyapu 2013 r 0.01 %
Maprt 2013 r 0.01 %
Ampua 2013 1. 0.01 %
Mait 2013 . 0.02 %
O 2013 r. 0.01 %
OaAm 2013 1. 0.02 %
Asrycr 2013 1. 0.02 %
Cerrremspu 2013 1. 0.02 %
Oxromspu 2013 r. 0.03 %
Hoewmspn 2013 1. 0.02 %
Aexemspu 2013 1. 0.02 %

*3rounuk: BHB

NHD HMOHEH PHICK

MHuMAAIUOHHUAT PUCK IPEACTaBASBA BCEOOINO IIOBUINABAHE HA IIEHUTE, IIPU KOETO
Imapure ce OOE3IEHAT U CHIIECTBYBA BEPOATHOCT OT IIOHACAHE Ha 3aryOa OT AOMAKHHCTBATA U
dpupmure.

ITo aamam #a Hanmonaamwms Cratucruyaecku VIHCTHTYT MHAEGKCHT HA HOTPEOUTEACKUTE
nenn 3a sayapu 2013 r. crpamo aexemspu 2012 1. e 100.4 %, T.e. meceunara undaanud e 0.4 %o.
l'oanmaara nadaarms 3a sayapu 2013 r. cpamo aayapu 2012 1. e 4.4 %.

WMuaexcpt Ha motpednTesckute enu 3a despyapu 2013 r. cupsamo saayapu 2013 1. e
100.1 %, 1.e. MmeceunaTa nadAarud e 0.1%. Muadaanuara or magaroTo Ha roanHarta (dpeBpyapu
2013 r. cupamo aexkemspu 2012 1.) e 0.5 %, a roanmmuara muadaarnua 3a despyapu 2013 r.
cupamo despyapu 2012 r. e 3.6%.
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Cpeanoroanmnara nadaanua 3a mepuosa maprt 2012 - despyapu 2013 r. crpsamo

rreproaa Mapt 2011r. - despyapn 2012 1. e 3.3 %.

WMuaexkcspr Ha morpedbureackute menu 3a mapt 2013 r. cupamo despyapu 2013 1. e
99.5%, T1.e. meceunarta nadAarua e munyc 0.5 %. Muadaarmumara or HagaAoTO Ha TOAHMHATA (MApT
2013 r. crpsamo aexkemspu 2012 r.) e muayc 0.1%, a roammmara madAausg 3a mapr 2013 r.
cupamo mMapt 2012 1. e 2.7%.

Cpeanoroanmaara umH@Aanua 3a mnepuoaa anpua 2012 1. - mapr 2013 r. copsamo
rrepuoaa arpua 2011r. - mapr 2012 1. € 3.3 %.

Ceraacno  aammam  Ha Hanmomaamma Cratucrmdeckn  MHCTHTYT HHAGKCHT —Ha
norpedburesckute renn 3a arrpua 2013 r. cupamo mapt 2013 1. € 99.6 %, meceunara nadAanusa e
munyc 0.4 %. NMudaanmara or HagyaroTo Ha roauHara (anpua 2013 r. ciopamo aekemspu 2012
r) e -0.5 %, a roammmuara mHMAamua 3a anpua 2013 1. copamo ampua 2012 1. e 2 Y.
Cpeanoroaninara nadaanus 3a mepuoaa Mait 2012 r. — anmpua 2013 r. cripsAamo mepuoaa Mait

2011 r. — anpua 2012 1. € 3.4 %.

WMuaexcpt Ha motpebureackute ern 3a Maii 2013 r. cupamo anpua 2013 r. e 99.9 %, T.e.
meceunaTta mHMAanua e muayc 0.1 %. MuadaAamumara o1 HagaroTo Ha roamHara (Mai 2013 1.
cupamo ackemspu 2012 r.) e mumyc 0.7 %, a roaumaata uadAanmd 3a mait 2013 1. cpsamo mait
2012 r. e 2 %. Cpeanoroanmnata nadAanua 3a nepropa rouu 2012 r.-mait 2013 1. copamo
rrepuoaa roun 2011 r.-mait 2012 1. e 3.4 %.

WMuaexcpt HAa IoTpeOuTeAcknTe 1eHn 3a roHn 2013 1. crpsamo mait 2013 1. e 99.6 %, 1.e
meceunata nadaarusa e muayc 0.4 %. Muadaanuara or masaroto Ha roannara (roum 2013 1.
cupamo AekemBpu 2012 r.) e munyc 1.1 %, a roauraaTa nadaarud 3a roun 2013 1. cupamo 1oHI
2012 1. ¢ 2.6 %.

Cpeanoroaninara nadAarus 3a nepuoaa 1oau 2012 r. - rorn 2013 r. cipsamo mepuoaa
foan 2011 - rorm 2012 1. e 3.5 %.

WMuaexkcpr Ha mortpeburesckure meHu 3a roan cupamo rorm 2013 1. e 99.5 %, Te.
meceunara nHdAamua e muayc 0.5 %. Muadaamuara or magaroro Ha roamnara (foan 2013 .
cupsamo Aekemspr 2012 1.) e muayc 1.6 %, a roanmmaaTa ma@Aanmd 3a roau 2013 r. cripsamo roAn
2012 r. e 0.5 %.

Cpeanoroanrnara uadaarud 3a nepuoaa asryct 2012 - roan 2013 r. cupamo mepuoaa
asryct 2011 - roan 2012 1. e 3.3 %.

MuaekehT Ha moTpeOnTeAcKnTe IeHU 3a aBryct cupamo roanm 2013 r. e 99.4 %, T.e.
meceunata uH@Aanua e muayc 0.6 %. Mudaanuara or magaroro Ha roannara (asrycr 2013 .
cupamo Aekempu 2012 r.) e munyc 2.2 %, a roaunmHara madAanma 3a asryct 2013 r. copamo
asryct 2012 r. e munyc 0.7 %.

Cpeanoroanrinata nadaanua 3a nepruopa cerrempu 2012 - asrycr 2013 r. crpsamo
rrepuoaa cenrremspu 2011 - apryer 2012 1. e 2.9 %.

WMuaekcpT Ha moTpeOnTeAckuTe IeHn 3a cenremspu capamo asryct 2013 r. e 100.1 %,
T.e. Meceunata uH@Aarus e 0.1 %. Mudaamuara or Hagaroto Ha roanHata (cerrremspu 2013 r.
cupsamo Aekemspr 2012 1.) e munyc 2.1%, a roaummaaTa madAarnma 3a cenrempu 2013 r. crrpsamo
cerrrempu 2012 r. e munyc 1.6 Y.

Coraacao pAamam  Ha Hanwmomaanwma Crarucrmueckun VlacTmryr, HHAEKCHT Ha
rorpeduTeAckuTe meru 3a oktomspu 2013 1. cupamo cemremspu 2013 r. e 100.5 %, T.e
meceunata uH@Aarmua ¢ 0.5 %. Muadaamuara or HagaroTo Ha roamHara (okromspu 2013 T.
cupamo Aekemspu 2012 1.) e munyc 1.7 %, a roanraara nadaarus 3a okromspu 2013 r. cripsamo
okromspu 2012 r. e munyc 1.4 %.

WMuaexcpt Ha motpedbuTeackuTe nenn 3a Hoemppu 2013 1. crpsamo okromspu 2013 1. e
99.8 %, 1. Meceunara mH(MAanua e muayc 0.2 %. Mudaanmara or HaYaAOTO Ha rOAMHATA
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(moempu 2013 r. crpamo aexkemspu 2012 r.) e muuyc 1.9 %, a roammmmarta mu@AAIUA 32
noemspu 2013 r. cripsamo moemspu 2012 r. e muayc 1.5 %.

Cpeanoroanraara nadaamus 3a nepuosa Aekemspu 2012 r.- moemspu 2013 r. cupamo
rrepuoaa Aekemspu 2011 r.-moemspu 2012 1. e 1.4 %.

Ceraacno pamnn  Ha Hammonmaamma Crarucrudeckun  Mucturyr, HHAEGKCHT Ha
rorpednteackute renn 3a Aekemspu 2013 r. cupsamo Hoemspu 2013 r. e 100.3 %, T.e Meceunara
nadararmusa e 0.3 %. Cpeanoroanmnara nadaarusa 3a mepuoAa Auayapu —Aekempu 2013 .
cupamMo neproAa sayapu — aekemspu 2012 r. e 0.9 %.

HNuadaanmara B crpasara ot auvapu Ao mapr 2013 r. e caeanara:

Tabauma Ne 13
Sayapu 2013 1. 0.4 %
®eppyapu 2013 1. 0.1 %
Mapt 2013 1. -0.5%
Anpua 2013 . -0.4 %
Mait 2013 1. -0.1 %
HOum 2013 1. -0.4 %
KOAm 2013 1. -0.5%
Asrycr 2013 1. -0.6 %
Cenrremspu 2013 1. 0.1 %
Oxromspu 2013 1. 0.5 %
HoemBpu 2013 r. -0.2 %
Aexemspu 2013 r. 0.3 %

*U3rounuk: HCH

ITOAUTHUUYECKHU PUCK

[ToAnTHYECKHAT PUCK € BEPOATHOCTTA OT CMAHA Ha [IpaBHTEACTBOTO MAM OT BHE3AITHA
IIPOMAHA B HErOBaTa IIOAUTHKA, OT BB3HUKBAHE HAa BBTPEIIHOIOAUTHYECKH CHTPECEHHA U
HEOAATOIIPUATHU IIPOMEHU B CTOIIAHCKOTO 3aKOHOAATEACTBO, B PE3YATAT HA KOETO CPEAATa, B
KOATO OIIEPHPAT MECTHHUTE CTOIIAHCKU CYOEKTH AQ CE€ IIPOMECHM HETaTHBHO, 4 HHBECTHTOPHTE A
ITOHECAT 3aryOu.

[Toanrumyeckure puckoBe 3a DbArapusa B MEKAYHAPOACH IIAAH Ca CBBP3aHH C IIOETHTE
AHTUKIMCHTHTE 32 OCBIIECTBABAHE HA CEPHO3HHU CTPYKTYPHH pedpOPMHU B CTPAHATA B KAYECTBOTO
i1 Ha paBHOIpaseH YaeH Ha EC, moBuimaBaHe Ha CONMAAHATA CTAOMAHOCT M OTPAHHYABAHC HA
HeeEKTUBHUTE Pa3XxOAH. VIKOHOMEYECKaTa KpH3a, ChYCTAHA CBC CKPUT ACHUIIHT, 32 KOHTO
M3Af30Xa AAHHH IIPE3 alPHA Ta3d TOAMHA, IIOPOAM Oe3ITOKOMcTBO B EBporreiickua cbro3
OTHOCHO Ka4eCTBOTO Ha IIPEACTaBSHATA OT bbArapuma crarucruxa. OCHOBHUTE KPUTHKH KbM
CTpaHaTa CE OTHACAT AO IIPO3PAYHOCTTA HA PA3XOABAHETO HA ITYOANYHH CPEACTBA M TAKMBA HA
EBpodonaosere, 6opOara ¢ xopymruaTa, eEKTUBHOCTTA M HE3aBHCHMOCTTA HAa ChACOHATA
crucreMa.

[ToAauTmygeckuTe PUCKOBE B HAITHOHAACH IIAAH C4d CBBP3aHU C OABHOTO BB3CTAHOBABAHE
Ha boarapua or pemecudAra, B koAto m3mapHa 1pe3 2009 r., xorato 3HaYHTEAHA YACT OT
YYIKACCTPAHHUTE HHBECTHTOPH 3aryOHMXa AOBEPHETO CH B CTpaHATa, 4 OBATAPCKHAT OH3HEC
CBINECTBEHO PEAYLIHpPa ACHHOCTTA CH. TeHAeHIHATAa 32 OABHO BB3CTAHOBABAHE M CAA0 PBCT HA
MKOHOMUKATA II[E€ AOBEAE AO ITO-HHCKU IIPHXOAU OT AAHBIIH H BEPOATHOCT OT YBEAHYABAHE HA
COLIMAAHHTE Pa3sXOAH, KOETO IIfe OBAC IPEHATCTBHC 33 pPEAAM3HPAHE Ha IIAAHOBETE HA
IIPABHTEACTBOTO Ad CHIKH OIOAKETHHA ACDUIMUT M I YBEAMYH 3aABAKCHHUATA Ha CTPAHATA,
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KOETO MOKE Ad IPHHYAU bbArapusa n Aa HOTBPCH cHEIrHO (PUHAHCHPAHE HA BBHIIHHUTE ITa3aPH

HAU Ad KAHAHAQTCTBA 32 3aeM OoT MexayHapoAHns BaayreH poua (MBD).

BAAYTEH PUCK

Excrosurusita KbM BAaAYTHHSA PHCK IIPEACTABAABA 3aBUCHMOCTTa M €(EKTHTE OT
M3MEHEHHETO Ha BaAyTHHTE KypcoBe. CHCTEMATHYHUAT BAAYTE€H PHCK € BEPOATHOCTTA OT
eBEHTyaAHA IIPOMAHA HA BAAYTHUA PEKUM HA CTPaHATA (BAAYTEH OOPA), KOETO O AOBEAO HAU AO
00e3LIeHABAHE HA ACBA HAU AO IIOCKBIIBAHE HA ACBA CIIPAMO UY/KACCTPAHHNTE BAAYTH.

Baayramar prck me wma BAMAHHA BBPXY KOMITAHUHM, HMAIIH I1a3apHH  AAAOBE,
IIAAINAHUATA HA KOHTO C€ H3BDLPIIBAT BBB BAAYTAa, PA3AHYHA OT A€Ba M €BPOTO. TBH KaTo
CBIAACHO ACHCTBAIIIOTO 3aKOHOAQTEACTBO B CTPAHATA OBATAPCKUAT ACB € (DHKCUPAH KbM €BPOTO
B cpotHOmeHne EUR 1 = BGN 1.95583, a boarapckara HapoAH2 OaHKA € AABIKHA AA IIOABPIKA
HHBO Ha OBATAPCKHTE ACBOBE B OOPBIIEHHUE, PABHO HAa BAAYTHHTE Pe3epBU HA OAHKATA, PUCKBT
OT OOE3IEHABAHE HA ACBA CIPAMO EBPOIIEHCKATA BAAyTA € MHHHMAAECH U CE CBCTOH BbB
EBEHTYAAHO IIPEACPOYHO IIPEMaxBaHE HA BAaAyTHHA OOpA B crpaHara. Ha rtosm eramr ToBa
HM3TACKAA MAAKO BEPOSTHO, T KATO OYAKBAHMATA CAa BAAYTHHAT OOPA A2 ObBAC OTMEHEH IIpH
IIPHEMAHETO Ha €BPOTO B bbArapms 3a odurmasna 1maaTeHa EAHHHIIA, KOETO € IIAAHHPAHO 32
2012 1.

TeopeTuaHO, BAAYTHUAT PUCK OH MOI'bA Ad CE ITOBHIIIH, KOTATO DbArapus ce IprCchbeAnHI
KbM BrOpusA erarr Ha Eppomnerickua Baayren Mexamnmssm (ERM II). Topa e pemum, B KOWTO
crpaHaTa TPAOBA Ad TIOAABPIKA BAAYTHUS KyPC CHPAMO eBpoTO B rparunute Ha +/-15% crpsmo
nenTpaseH mapurer. Ha mpaxruka, BCU9KH ABpPiKaBH, KOUTO IIOHACTOSAINEM €A B TO3U MEXAHU3BM
(Aaunmsa, Ecromwma, Kumsp, Awmrsa, AarBma, Maara), ca CBHACTEAM Ha KOACOAHHUA, KOUTO Ca
CBIIECTBCHO ITO-MAAKH OT I103BoAeHHTE 115%,.

PukcHpaHUAT KypC Ha A€BA KbM €BPOTO HE EAMMHHHPA 32 ObArapCcKaTa BaAyTa PHCKa OT
HeOAATOIIPHUATHU ABIKEHHS Ha Kypca Ha €BPOTO CIPAMO APYIMTE OCHOBHU BaAyTH (IATCKU
AOAAp, OPUTAHCKH ITAYHA, IIBEHIIAPCKH (DPAHK) HA MEKAYHAPOAHHUTE (DUHAHCOBH IIa3apH, HO
KBM HACTOSIIMA MOMEHT APY/KECTBOTO HE CYMT4, Y€ TAKbB PHUCK OH OHMA CBIIECTBEH IIO
OTHOIIIEHNE Ha ACHHOCTTA MY, T.K. BCHYKH ITOKynkH u mpopaaxom Ha ,MOHBAT” AA ce
U3BBPINBAT B €BPO. APYKECTBOTO MOKE Ad OBAE 3aCETHATO OT BAAYTHUA PUCK B 3aBUCHMOCT OT
TOBA B KAKBA BAAYTa CAa HETOBHTE IIAPUYHU CPEACTBA, KAKTO U B KAKBA BAAYTA CA CBCHTYAAHHTE MY
32CMIL.

HECHUCTEMATMYHM PHCKOBE

PHICK OT ITPOMEHHM HA ITEHVUTE HA OCHOBHM MATEPUAAN U
CYPOBHMHM

Ocnouara actinoct Hza MOHBAT AA e mpousBOACTBO M THProBUA C aKyMyAaTOPH U
OAOBHO-KHCEAH OaTepuu — CTAPTEPHH, CTAIHOHAPHU C TEACKOMYHHKAIIMOHHO IIPHUAOKCHHE,
ITOAY -TPAKIIHOHHH, CIICIIMAAHU C BOCHHO IIPHAOMKEHHE I AOKOMOTHBHI. ['AaBHITE CypOBHHHI U
MAaTepUAAd B IIPOM3BOACTBEHHA IIPOIEC HA APYHKECTBOTO Ca OAOBO U OAOBHH CIIAABH,
ITOAHUIIPOIIMACH, ITOAHETHACHOB CEIIAPAaTOp M CAPHA KUCEAHMHA. B ImocaeaHmTe Tpu roAnHN
OAOBOTO 33€Ma CAGAHATA YACT OT PA3XOAUTE 3d CAMHHIIA IIPOAYKT:

2010 — 85%
2011 — 87%
2012 - 70-72 %
2013 - 74 %

ABIIKEHHETO HA IIEHATa HA OAOBOTO rpe3 2013 roAnHA € IPEACTaBEHO B CACABAIIIATA AMATPaMa:
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ABMKEHHWE HA ITEHATA HA OAOBOTO
3A ITEPMOAA AHYAPU - AEKEMBPH 2013 r.

USD/MT

*CpeaHaTta nieHa Ha oAoBoToO 32 2013 r. B USD /MT e 2111.33

Puckpr oT HpOMHHaTa B IIE€EHHTE Ha OCHOBHAaTa CypOBI/IHa — OAOBO C¢€ ynpaBAﬂBa t'Ip€3
H3TPAKAAHCTO HA CcOOCTBEHN PEOUKAPAIITIT MOIITHOCTH.

3ABHCHMMOCT HA MOHBAT AA OT AMCTPUBYTOPU, AOCTABUMIIN,
KAMMEHTHU

He commectsysa 3aBucumoct Hza MOHBAT AA or kAneHTH, THH KAaTO IIPOAAKOUTE HE CE
M3BBPIIBAT AMPEKTHO C KAMEHTH, a CE€ OIOCPEACTBAT OT INHPOKA AMCTPHOYTOPCKa MpexKa B
crpanata u 4yxomHa. [IpoaamOunrTe C OTAOKEHO IIAAIAHE B CTpaHAaTa M B UyKOMHA  Ce
3acTpaxoBar B bbArapcka arennus 3a excmoptao 3acrpaxosare /BAE3/, mopaan koero usisao
€ CAIMUHUPAH PUCKBT OT HEIAAIIAHE OT CTPAHA HA KAHCHTHTE.

MOHBAT AA e excriopraHO oprueHTHpaHA KOMIAHHUA. APYKECTBOTO M3HACA TOAAMA YaCT
OT CBOAITA IPOAYKITHA, KATO Hai-BaxHM ITazapu ca l'epmanmd, BeamnxoOpuranmsa, ®panrius,
I'pprus.

3ABHCHMOCT HA MOHBAT AA OT KAFOUOB ITEPCOHAA

IIpodecnonarnnTe ACHCTBUA U YCHAUATA, KBAAU(DUKALINATA, MOTUBAIINATA M PEIIyTALIIATA
Ha YACHOBETE HA KOPIOPATHBHUTE PBKOBOACTBA M BHCIIN PBKOBOAHM cAyxnTean Ha MOHBAT
AA 1 ApyxecTBaTa OT MKOHOMHYECKATA IPyIA Ca OT CBINECTBECHO 3HAYCHHE 34 IIOCTUIAHE HA
CTPATErHYECKUTE U MHBECTHIIMOHHH IteAn Ha ApyxectBoro. Hamyckanero man ocBoOOKAaBAHETO
Ha HAKOHM OT YACHOBETE HA KOPIIOPATUBHHUTE PBKOBOACTBA HAM KAIOYOB PBKOBOACH CAYKHTEA On
MOTAO B KPATKOCPOYEH IIAAH A2 OKaK€ HETATHBHO BAMAHHUE BBPXY IMAABHOTO OCBHIIICCTBABAHE HA
ACHTHOCTTA HA KOMITAHMSITA.

Bpropekn ToBa, m3rpaseHaTa YIIPaBAGHCKA CHCTEMAa M ITOCAEAOBATEAHO IIPHAAraHaTa
KOPIIOPATHBHA IIOAHTHKA 3a IIPCAOCTABSHE HA CTHMYAH 3a MOTHBAIMA HA PaOOTHHULIATE U
CAY/KHATEAUTE B PAMKHTE Ha CTPYKTYpaTa FAPaHTHPAT AO TOAfIMA CTEIEH ABATOCPOYHOTO YYACTHE
HA YACHOBETE HA KOPIOPATHBHOTO PBKOBOACTBO M KAFOYOBHSA VIIPABACHCKH IIEPCOHAA B
ACHHOCTTA HA KOMITAHUSATA.
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PUCK OT ITPOMAHA HA TBbBPCEHETO N HABANM3AHE HA HOBHU

TEXHOAOI'IU

Tosu puck e cBbp3aH € AeMOrpad)CKH, HKOHOMHYECKA H TEXHOAOTHYHH IIPOMECHU U
00ycAaBs (pakTa, 9€ THPCEHETO HAa IIPOAYKTHTE HA KOMITAHHATA OM MOTAO AQ CE IIPOMCHA C
BPEMETO M B PE3YATAT Ha HABAM3AHETO HAa HOBH HPOAYKTH. C BHEAPABAHETO HA HOBHUTC
TEXHOAOTHH B aBTOMOOHMAOCTPOEHETO (XHOPUAHH aBTOMOOHAH H €AEKTPOMOOUAH), ChOOpa3seHH
C OIIa3BAHETO HA OKOAHATA CPEAA H CBEKAAHE HA OTACACHUTE EMICUU OT BBIACPOACH ABYOKHC AO
MHHHMYM, HAPACTBA HEOOXOAHMOCTTA OT AATCPHATHBHU H3TOYHNILN HA CHEPIHUA, KAKBHTO Ca
OAOBHO-KHCEAHNTE OaTepuu OT HOBO HOKOAeHHe. CBINEBPEMEHHO HAPACTBA HYKAATA OT
MHOTO(YHKIIMOHAACH IIPOAYKT — aKyMyAQTOPHH OaTepHH - KAaTO PE3E€PBEH H3TOYHHK KbM
OTOBOATAMYHUTE CHUCTEMH 34 3aXpaHBAHE M OCBETACHHE. 1€3M IIPOAYKTH OT II0-HOBO
ITOKOACHHE MOTAaT A2 ITOBAHAAT HETATUBHO BBPXY THPCEHETO HA BEYE CBHILECTBYBAIL U YIBBPACH
IIPOAYKT B PE3YATAT Ha TOBA, Y€ Ca MAM HAH-MAAKOTO CE€ BB3IIPHEMAT OT IIOTPEOUTEAHTE KATO II0-
eeKTUBHH, IO-IIPEYNCTEHN, KOMOMHHUPAII HOBHU CBONCTBA, KAKTO M ITOPAAM TOBA 4Ye€ Ca II0-
peKAAMHEPAH.

Monbar AA Bce omie He € M3AOKCH HA TAKbB PHCK, HO B ObACIIe OM MOIbA A2 ObAC
OTHOCHTEAHO H3AOKEH Ha TAKBB PHCK, TBH KATO OCHOBHHTE IIPOAYKTH HA KOMIIAHHATA Ca
OAOBHO-KHCEAN OATEPHUH C PASAUYIHO IIPUAOKEHHUE: CTAPTEPHU OATEPHH, CTAITHOHAPHH OATEPHHU
C IIPHAOKECHHE B TEACKOMYHUKAIIHHTE, IIOAY-TPAKIIMOHHU OAaTEPHH, CICIHAAHH OaTEPHH C
BOCHHO IIPUAOKCHIE U AOKOMOTHUBHH OATECPHH.

[Ipes 2013 r. ,,Moubar” AA u ,,Crapr” AA cmeueanxa [lpoexrn mo Ilpomeaypa
BG161PO003-1.1.04 "HOAKPCH'A 32 BHEAPABAHE B IIPOM3BOACTBO HA HMHOBATUBHU IIPOAYKTH,
mporecu M IOpeAocrassiHe  Ha  mHOBatmBHHM  ycayrm',  OIT | PasBurme  Ha
KOHKYPEHTHOCIIOCOOHOCTTA Ha ObArapckara MKOHOMHKa Ha oOia crorHocTt 8 300 443 Aesa.
CrofiHOCTTa Ha OE3BB3ME3AHOTO (PUHAHCHpPAHE IIO IIPOIIEAypaTa 32 ABata mpoekra e 4 157 021
AeBa. [IpoekrpT € 3a HIPOM3BOACTBO Ha Ha ABa BHAa Oarepum ¢ TtexHororma AGM —
CTAITHOHAPHH Oarepunu  (TEACKOMYHAIIMOHHHHH) H aBTOMOOHMAHH Oarepuum ¢ AGM
TEXHOAOTIH.

AMNKBHUAEH PHCK

AMKBHAHUAT pHCK ce cbcTon BbB BepoaTrHOocTTa ,, MOHBAT” AA Aa He ¢ B chcTOsIHHE
A2 H3IIAAINA TEKYyIIH CH 3aAbAKeHHA. KoeduimeHTsT Ha aOCOAIOTHA AMKBHAHOCT H3Pa3fiBa
CIIOCOOHOCTTA Ha APY/KECTBOTO Ad IIOCPEINA KPATKOCPOYHHTE CH 3aABAKCHUA C HAAUYHUTE CH
mapuaHn cpeactBa. KoedurmeHTsT Ha aOCOAIOTHA AMKBHAHOCT Ha ApyxkectBoTO 32 2013 1. €
0.16 3a 2013 r. mapu9HHTE CPEACTBA Ha APYKECTBOTO HapactBar cbc 192 % cupamo
npeaxoaHaTa 2012 r. mpm oT4eTeHO HAMAAEHHUE B pasMepa Ha TEKYIIUTe Imacusu ¢ 23 %.

EKOAOTMMUYEH PHMCK

Orrosopruocrra  wHa ,,MOHBAT” AA karo Hal-TOAEMHAT IIPOU3BOAUTEA HA
AKyMyAQTOPHHU Oarepun B DbArapus m Kato AMHAMUYHO Pa3BHBAINA CE IIyOANYHA KOMITAHUSA
HAMHpa HU3pa3 U B OTHOIICHHETO KbM OKOAHATa cpeAa. PproBoactoro Ha ,,MOHBAT” AA
pasTAeKAA ACHHOCTHTE IT0 IIPEAOTBPATABAHE HA 3AMBPCABAHETO MAU HETOBOTO HAMAAABAHE C LICA
ITOCTHIAHE HA MAKCHMAAHO HHBO Ha OITa3BAaHE HA YOBEINKOTO 3APABE M 3AIHMTATA HA OKOAHATA
CpeAa M KATO OCHOBCH IIPHOPHTET U OIPEACAAIL (PAKTOP B ABATOCPOYHOTO H YCTOHYUBO
pasBurme.  ADBATOTOAMINIHA IIPAKTHKA Ha APYKECTBOTO € Ad IIPEAOCTABA fCHA U TOYHA
exoAormyHa HHQPOPMAILNA 32 IIPOAYKTHUTE, VCAYIUTE H ACHHOCTHTE CH HA KAHCHTHTE,
AOCTAaBYHIINTE U IAAATA OOIIECTBEHOCT.
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MennpxvpaTsT Ha ,,MOHBAT” AA moaara ycmams 3a HamaAfiBAHE BAHAHHETO Ha

IIPEAITPUATHETO BbPXY OKOAHATA CPEAQ UPE3:

L CCpeKTI/IBHO H3IIOA3BAaHEC HaA CACKTpOCHCprI/IH " TOHAOCHepFI/IH;
o MIHHUMHU3UPAHC X PCIUKAUPAHE HA OTIIAABITHUTC,

® IIPEAOTBPATABAHE HA 3aMbPCABAHETO YPE3 PEAYIIHPAHE U CBEKAAHE AO MUHHMYM
Ha BPEAHHTE EMUCHU BbB Bb3AyXa H BOAUTE;

®  U3IIOA3BAHE HA HAH AOOPH HAAMYHH TEXHUKH U AOOPH YIIPABACHYCCKI IIPAKTHKI
IIPU PA3IINPEHHE Ha IIPOU3BOACTBOTO;

® COOCTBEH MOHUTOPHHI IIO OTHOIICHHE HAa 3aMbPCABAHE HA BB3AYXa, BOAUTE U
ITOYBUTE

Cucrema 3a CAMOKOHTPOA — C H3IPAKAAHETO M (DYHKIIMOHHPAHETO HA CHCTEMATa 32
BBTPEIIEH KOHTPOA CE IEAH IOCTHIAHETO Ha HEIIPEKbCHATO ChOTBETCTBHE C M3UCKBAHUATA HA
HOpPMATHUBHATA YpeADa IO OKOAHA CPEAd, 3APABETO K OE30IIaCHOCTTA HA OCHOBAaTa Ha
WNurterpupana cucrema 3a  yopaBacHume. Cmcremara 3a CAMOKOHTPOA AaBa OIICHKA 32
epeKTUBHOCTTA W PE3YATATHOCTTA Ha CHCTEMaTa 32 VIPAaBACHHE M Ha ACHHOCTTA Ha
LMOHBAT” AA karto 1sao0.

ChraacHO M3HUCKBAHUATA HA 3AaKOHA 32 3APABOCAOBHU M OE30IIACHH YCAOBHUA HA TPYA U
ITOA3AKOHOBUTE HOPMATHBHH aKTOBe M 3akoHa 3a 3ammnta mpu Oeactsus ,,MOHBAT” AA nma
paspadOTEeH  aBapHEH IIAAH 32 IIPOBEKAAHE HA CIIACUTEAHH M HEOTAOKHU aBAPUITHO
BB3CTAHOBUTEAHH paOOTH Hpu  OEACTBUA, aBapuu U KaracrpodH, BB3HUKHAAU B
IIPOHU3BOACTBEHATA AeHHOCT. LleAaTa Ha pa3paboTeHus MAaH € A2 OBAAT OCUIYPEHH IPEBAHTHBHO
HECOOXOAUMHTE MATCPHAAHU, TEXHUKA I CPEACTBA 32 €(DEKTUBHU ACHCTBHA IO IIPEAOTBPATABAHE
HA ITIOCACAUIIITE IIPH OCACTBHSA U aBAPUM; IIOATOTOBKA HA AMYHHSA ChCTAB HA OOEKTA 32 ACHCTBUE;
HAYMHA Ha OIIOBECTABAHE M IIPHBEKAAHE B TOTOBHOCT HA IIEPCOHAAQ; VIPABACHHETO Ha
ACHHOCTTa Ha IIEPCOHAAA; PEAA 32 BDBEKAAHE Ha IIAAHA B ACHCTBHE KM HH(MOPMHpAHE Ha
KOMIICTCHTHHUTE OpPraHM; HAYHUHHU, CPEACTBA H PeA 32 HH(OPMHpAHE IIO BB3MOMKHOCT Ha
3aCTPAIIICHOTO HACEACHHE B OAH3OCT AO OOEKTa; pEAa 32 IIPOBEKAAHE HA CHOTBETHHUTE
CIIACHTEAHH M HEOTAOMKHH aBAPHIHO-BB3CTAHOBHTEAHH PaOOTH HA TEPUTOPHUATA HA OOEKTa;
peAa 3a BB3CTAHOBABAHE HA ACHHOCTTA HA OOCKTA; OCHIYPABAHE HA HEOOXOAUMHTE MEPKH 32
peKpearns Ha OKOAHATA CPEAQ.

C mucmo usx. Ne 26-00-614/30.06.2006 r. MuUHHECTEPCTBO HA OKOAHATA CPEAA U BOAHTE
e xkaacudunmpano 3asoaa Ha ,MOHBAT” AA B rp. MoHTaHa Karo ,,IpeAllpusTae u/UAN
CHOPBKEHUE C HICHK PUCKOB ITOTEHITHAA .

Crparermara 3a passurtme mHa ,,MOHDBAT” AA BrAIOYBAa ydacTHE B ABATOCPOYHHI
OOIIIECTBEHOIIOAEC3HHI IIPOEKTH OOAACTTA HA OIIa3BaHE HA OKOAHA CpeAd. APYyKECTBOTO H3IPaAu
mpes 2009 r. Cucrema 3a paspAGAHO CbOMpaHE M H3XBBPAAHE Ha OTIAABIIUTE dYpe3
H3IPAKAAHETO Ha MPEXa OT KOHTEHHEpH 3a CBOHpaHE HA CTAPH aAKyMyAATOPU IIpU
auctpuoyropure Ha ,,MOHBAT” AA. Crapmre akymyAatopHH OaTepHu ca CPEA MacOBO
PasIPOCTPAHEHHUTE OIIACHH OTIIAABIIA H APYKECTBOTO AaBa CBOS CHILECTBEH IIPUHOC B OIIa3BaHE
HAa OKOAHATa CpeAa KaTo TH CbOupa, o0Oe3Bpemaa u penukaupa. lloaydgennmre upes
PELIIKAUPAHETO OAOBO H IIOAHIIPOIIMACH CE BAAraT OTHOBO B IIPOH3BOACTBOTO HA HOBU
AKYMyAQTOPHH OAaTE€pPHH M IO TO3M HAYHMH e(EKTHBHO C€ OIIOA30TBOPABAT OTIAADBIINTE.
ApyKecTBOTO € H3IPaAuAO CAMHCTBEHATA B DbArapus MHAMBHAYaAHA CHCTEMA 32 ChOHMpAHE Ha
CTapuTe aKyMyAATOPHHU Oarepun U padoTu 1o coOctBeHa [Iporpama 3a yupaBaeHHe Ha H3AC3AU
OT yHOTpeOa OAOBHO-KHCEANMHHH aKyMyAATOPHU OATEPUN.

POPCMAKOPHH OBCTOATEACTBA

PCAI/ILIZL cpopcwmcopHH ODCTOATEACTBA KATO TIPUPOAHN CTHXHH, aBAPHUN HMAN YMHUIITACHI
ACﬁCTBHﬂ, MOrarT Aa IIPUYHUHAT 3HAYUTCAHU UMYITICCTBCHI BPCAH, KOUTO A2 AOBEAAT AO BPEMEHHO
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THE SOURCE OF POWER
CIIMPAHETO U AOPH IIPEKpaTABAHE HA ACHHOCTTA Ha ApyxecTBOTO. ,, MOHBAT” AA mma mpana

UMYIICCTBCHA 3aCTPAXOBKa HA IIPOMU3BOACTBCHHUTC MOINHOCTH M CKAQAOBETC C MATCPHAAU K
HpOAYKHI/IH, HO B CAy‘IafI Ha HO—HpOA”bA)KI/ITCAHO HapymaBaHe Ha ITIOCACAOBATEAHOCTTA Ha
HPOI/ISBOACTBCHaTa ACﬁHOCT, TOBa ODCTOATEACTBO prAHO Om  mMorao Aa KOMHCHCI/Ipa
TIPOITyCHATHUTC ITOA3M.

PHUCKOBE, CBbP3AHH CbC CTPYKTYPATA HA MOHBAT AA
Puckose, cebp3anu c u3bop Ha crparerus ot yupaBaeHckusa exunn Ha MOHBAT AA

bpaemmre mewanbu u crorimocrra ma MOHBAT AA u ApyxkecrBata oT Herosara
MKOHOMHUYECKA IPYIIA AO TOAfIMA CTEIEH 3aBHCAT OT CTPATETHATA, M30paHa OT yIIPABACHCKHSA
eKuII KakTo Ha EMUTEHT], Taka U Ha YIPABACHCKNA CKUII HA ABIIEPHHUTE My ApyxecTBa. M300pbT
HA HEIIOAXOAMINA ITa3aPHA CTPATEIMA HANM HCH3IIBAHCHHETO HA H30paHATA TAKABA MOTAT Ad
AOBEAAT AO CBIICCTBCHH 3aIyOM U AAd OKAXKAT BAHMAHHC BBPXY CTOMHOCTTA HA KOMIIAHHATA HA
MHAWBHAYAAHA U KOHCOAMAMpaHa 0asa. PwroBoactBoro ma MOHBAT AA ce crpemnm aa
VIIPAaBAABA CTPATETMYCCKUA PHUCK Ype3 HEIPEKbCHATO HAOAIOACHHE HA H3ITBAHCHHETO Ha
n30paHaTa OT HETO CTPATEIWsA M IIPHETHTE CTPATEIMM HA ADBIICPHHUTE KOMIIAHHH C OTACA
IIPCAIIPHEMAHETO HA aACKBATHU MEPKH, a IPU HEOOXOAUMOCT 1 mpomeHn. Hermoaxoasmute nan
320aBEHH IIPOMEHU B CTPATEIMATA HA KOMIIAHUATA OHMXa MOTAM Ad HMAaT 3HAYUTCACH
HeOAaronpuATeH edEeKT BbPXy HEHHATa ACHHOCT, OIECPATUBHUTE PE3yATATH H (DHHAHCOBO
CBbCTOSHHE.

ABIKeHIA B CTOMHOCTTA HA MHBECTUILINHUTE B ABILIEPHU APY’>KECTBA

Thit KaTO KOMIAHHATA-MAHKA IIPUTEKABA 3HAYMTCAHN HHBECTUIIMH B  ABIICPHU
IIPCAIIPUATHA B CTPAHATA U YYKOHMHA, IIPOMAHATA B CTOMHOCTTA HA TE3U aKTHBH CE OTPA3fABA BBPXY
CTOMHOCTTA HA KOMIIAHUATA-MafKa KAKTO U BBbPXY OAAAHCOBHTE H ITOKA3aTEAH M OM MOIAQ Ad CE
OTpasy M BBPXY IICHATA HA IICHHUTE KHIDKA Ha APYKECTBOTO Maiika. Huro eaHO OT AbIepHHTE
Apyxectsa Ha MOHBAT AA He e myOAnYHA KOMITAHHA, TIOPAAH KOETO HUTO €AHA OT KOMITAHUUTE
HfMA IIa3apHA IICHA, OIIPCACACHA HA I[IPHHIINIIA HA AKTHUBHOTO TBPCCHE U IIPEAAAraHE HA
doraosara 6opca. Yaactuara Hva MOHBAT AA B ABIIepHE APYy/KECTBA ITOAACKAT HA OIICHKA ITO
CIIPABEAAMBA CTOMHOCT KbM Kpas Ha TOANHATA U ¢(DEKTHT OT OIICHKATA CE OTPa3sABa B PE3CPBUTE HA
ApyxectBoto. HemyOarmanure xomimaHnm ce TecTBarT 3a OOE3IICHKA KbM Kpasd HA TOAMHATA, U
CBCHTyaAHA OOEC3IICHKA MOMKE AA C€ OTPA3H HEIATUBHO Ha Iredanbara 3a TOAMHATA, KOTAToO ¢
HAITPaBEHA.

Puck ot mpopark6a mAan nmpekparsaBaHe AEHHOCTTA HA ABIIEPHH IIPEAIPUATIA

Crpyxrypara Ha EMureHTa BKAIOYBA YETHPH OCHOBHH IPYIIH APY/KECTBA, 00OCOOABAIIN
OTAEAHU NMKOHOMHYECKH ACHTHOCTH:
O rpyma Ha IIPOH3BOAHTCAHTE HA OAOBHO-KHCEAW OATEPHUM, KOATO BKAFOYBA
MOHBAT AA u Crapt AA;
O rpyma Ha perHuKAmparnnute mpeAnpuArnd, BkAarousamma Moubar AOO, Cepbud,
Momnbar Pucatikanar EAA 1 Monbar Pucatikauar, Pymbans;
O rpyIa Ha THPIOBCKUATE APYKECTBA, OCBILECTBABAIIIA ACHHOCT II0 OIITUMU3HNPAHE Ha
IIPOAKONTE HA OAOBHO-KHCEAN OaTepnH, BKAFouBarma Moubar Pymeaus
O eaHO camoctoATeAHO ApyxKectBO Oxra Aaifit buarapua AA, dmaro AefiHOCT €
CBBP3aHa C IIPOU3BOACTBOTO Ha CBETOAMOAM 32 OCBETUTCAHM TCAA.
CrpykrypaTa II03BOASIBA IIPOAAKOATA HAU IIPEKPATABAHETO HA ACHHOCTTA Ha BCAKO CAHO OT
ABIIIEPHUTE IPCAIIPHATHAA B CAYYAH, Y€ HMa PCIICHHUE HA AKIIMOHEPUTE MAU CBAPYKHUIIUTE HA
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THE SOURCE OF POWER
APYKECTBOTO, MAM, KOTATO € IIPHUETO CHOTBETHOTO PEIIIEHHE, C KOCTO VIIPABUTCAHHSA OpPraH Ha

MOHBAT AA e oBaacrer ot O0ImOTO ChOpaHNEe HA AKIIMOHEPUTE 32 TAKBB BUA CACAKH. B Tasm
BPBb3Ka € Bb3MOKHO BB3HHKBAHETO Ha IIOTEHIIMAACH KOH(MAUKT HA HHTEPECUTE U ITPEIIEHKHTE Ha
PA3AHMYHUTE AKIMOHEPH HAH CBAPYKHHIIH IO OTHOIICHHE HA PAIMOHAAHOCTTA HA TaKUBa

pemreHu.

PUCKOBE, CBbP3AHU C AEMTHOCTTA HA APYXECTBA OT I'PYITATA HA
MOHBAT AA

[Topaan cnenmdpuxara u HIpeaMera Ha ACHHOCT Ha ApyKecTBata OT I'pymara Ha
MOHBAT AA /c uskarouenne nHa Oxra Aaiit Boarapus AA B TBProBcKHUTE APYKECTBA -
MOHLBAT OOA, Pympauma u YU MOHBAT Cppbus u mpeaBup OOCTOATEACTBOTO, de
ACHHOCTTA Ha ApyKecTBara OT Ipymara e TiacHO cBbpsaHa ¢ AchiHoctra Ha MOHBAT AA,
ITOCOYCHHUTE HECHCTEMATHYHH PHCKOBE 32 ACHHOCTTA HAa CMHUTEHTA €A PEACBAHTHH U KbM
AeftHocTTa Ha Kommanunte or I'pymmara ma MOHBAT AA. TTo-A0Ay ca pasracAaHE HAKOH IIO-
creruUYHE PUCKOBE HA HHAMBHAYAaAHA Oa3a 3a kommanuu ot rpymata Ha MOHBAT AA.

MOHBAT PUCAVIKAUHT EAA

e 3aBUCHMOCT OT KAUEHTHU

3maunreana vact or upuxoamre Ha MonOar Pucarikamar EAA (73%) ca, u 1me
IIPOABAMKABAT Aa ObAaT reHepupanu oT eanH kaueHT — MOHBAT AA. Hama rapanim, ge Tosn
KAHCHT III€ HOCH CBINOTO KOAHMYECTBO HAHM IIOBede NPpUXOAW. PHUHAHCOBHAT pe3yATaT Ha
KOMIIAHHATA M HeWHaTa (PHHAHCOBA CTAOMAHOCT MOIaT Aa ODBAAT 3HAYUTEAHO IIOBAUSAHH OT
HEPEAAM3HPAHETO HA OYAKBAHU IIOPBYKH HAH OT OTAArAaHETO HAM HAMAAfBAHETO IM.
Ceppsanocrra mexAy Monbar Pucatixamar EAA 1 MOHBAT AA orpanmgasa moTeHIIHAAHIA
HEraTuBeH ePeKT OT CHAHATA 3aBUCHMOCT Ha ITbPBATa OT BTOPATA.

CTAPT AA, Codpusn

e Puck or IIPOMAHA HA TBbPCEHETO U HABANU3AHEC HA HOBHU TEXHOAOTHUH

Tosn puck e cBbp3aH € AeMOIpadpCKH, MKOHOMUYECKH H TEXHOAOTHYHH IIPOMEHU U
0o0ycAaBs paxra, Y€ TBPCEHETO HA IIPOAYKTHTE HA KOMIIAHHATA OM MOIAO A2 CE€ IIPOMEHSA C
BPEMETO M B PE3YATAT HA HABAM3AHECTO HAa HOBHU IPOAYKTH. C BHEAPABAHETO HA HOBHTE
TEXHOAOIMH B aBTOMOOHAOCTPOEHETO (XHOPHAHU aBTOMOOHAN U €ACKTPOMOOHAH), CHOOPa3eHN
C OIIa3BAHETO HA OKOAHATA CPEAA M CBEKAAHE HA OTACACHUTE EMICHHU OT BBIACPOACH ABYOKHC AO
MHHHMYM, HAPACTBA HEOOXOAHUMOCTTA OT AATCPHATHBHM M3TOYHHUIIM HA CHEPIUA, KAKBHTO Ca
OAOBHO-KHCEANTE OaTepuu OT HOBO IHOKOAeHHE. CBINEBPEMEHHO HAPAaCcTBa HYKAATA OT
MHOTO(YHKIIMOHAACH IIPOAYKT — aKYMyAQTOPHH OaTe€pHH - KATO PE3EPBEH H3TOYHHK KbM
dOTOBOATAMYHITE CHCTEMH 34 3aXPaHBAHE M OCBETACHHE. 1€3M IIPOAYKTH OT IIO-HOBO
ITIOKOACHHE MOTAT Ad ITOBAHAAT HETATUBHO BBPXY THPCEHETO HA BEYE CBIMECTBYBAIl U YIBBPACH
IIPOAYKT B PE3YATAT Ha TOBA, Y€ CAa MAH HAN-MAAKOTO CE BB3IPUEMAT OT IHOTPEOUTEANTE KATO I10-
e(DEKTHBHH, ITO-IIPEYUCTCHN, KOMOMHHUPAIIN HOBH CBONCTBA, KAKTO M ITOPAAH TOBa Y€ Ca IIO-
pexkaammpann. Crapr A/ € OTHOCHTEAHO H3AOKCH HA TAKBB PHCK, TbH KATO OCHOBHHUTC
IIPOAYKTH Ha KOMIIAHUATA C4 OAOBHO-KHCEAH OAaTEPHUH C PA3AMYHO IIPUAOKCHHE: CTAPTEPHH
OaTepuu U ITOAY-TPaKIHOHHU Oatepun. B cayuaii, ge ApyKecTBOTO He ycIee Aa IIPOTHBOCTOH HA
HATUCK OT HABAM3AHE HA IIPOAYKTHM OT HOBO IIOKOAEHHE M CBHOTBETHO HA HOBU KOHKYPEHTHI
YYACTHHUITH HA I1a3apa HA AKyMYAQTOPHH OATEPHH ¢ BH3MOKHO C BPEMETO Ad CITAAHE THPCEHETO Ha
HETOBUTE IIPOAYKTH. B KpaTkocpodeH mmAaaH obade He ce O9aKBa MACOBOCT Ha BHEAPABAHETO Ha
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THE SOURCE OF POWER
HOBHTE TEXHOAOTUH B aBTOMOOHAOCTPOCHETO - XUOPHUAHH aBTOMOOHAH H CACKTPOMOOHAH. 3a

A2 OTTOBOPH HA TE3H IIPEAU3BHKATEACTBA, PBKOBOACTBOTO Ha Crapr AA € HEOOXOANMO Al
PAa3IIupH raMaTa Ha IIPOU3BEKAAHUTE OATCPHHL.

e 3aBHCHMOCT OT AUCTPUOYTOPHU, AOCTABUHIIH, KAUEHTH

He cpmecryBa 3aBucumoct Ha Crapt AA OT KAHEHTH, TbH KaTO IPOAAKOHUTE HE Ce
M3BBPIIBAT AMPEKTHO C KAMEHTH, a CE€ OIOCPEACTBAT OT INHPOKA AMCTPHOYTOPCKa MpexKa B
crpanata u 4yxomHa. [IpoaamOunrTe € OTAOKEHO IIAAIAHE B CTpaHAaTa M B UyKOMHA  Ce
3acTpaxoBar B bbArapcka arennus 3a ekcmoptao 3acrpaxosane /BAE3/, mopaan koero usisao
€ EANMIHHUPAH PUCKBT OT HEMAAIIIAHE OT CTPAHA HAa KAHCHTHTE.

¢ Puck or npoMeH: HA IIEHUTE HA OCHOBHU MAaTE€PHAAN U CyPOBUHU

OcuoBuara aActinoctr Ha Crapr AA e IIPOM3BOACTBO, CEPBU3 M pEAAU3AIUA HA
AKYMyAQTOPH, MHKCHEPUHIOBA U Pa3BOHHO-BHEAPHTEACKA ACHHOCT, IIPOU3BOACTBO M THPIOBHSA
Ha 0DOPYyABaHE 32 M3PAOOTBAHE HA AKYMYAATOPH, BHHIIIHA 1 BBHTPEIIHA THPIOBUA U H3TPAKAAHE
Ha THPIOBCKU MPEKH, CIEITHAAUZUPAHN MATA3WHH U IIPEACTABHTEACTBA. I'AaBHUTE CypOBHHH K
MATEPUAAN B IIPOM3BOACTBCHHA IIPOIIEC HA APYKECTBOTO Ca OAOBO U OAOBHH CIIAABH,
ITIOAHIIPOIIMACH, ITOAUCTHACHOB CEIIAPaTOp M CAPHA KuceAmHa. [Ipe3 mocaeAHmrTe 2 rOANHN
PBKOBOACTBOTO HAa APY/KECTBOTO-MAHKA HAIIPABH 3HAYUTCAHH WMHBCCTHUIIMOHHH Pa3sXOAU 32
rapaHTHpaHEe HA PECypCHATa OOE3IEYEHOCT, BKAFOUUTEAHO H 32 ABIIEPHOTO ApyixkecTBO Crapt
AA, OT OAOBO H IPOIHAEH - COOCTBEHO IIPOH3BOACTBO HYPE3 H3IPAKAAHE HA COOCTBEHH
pemukAupar MOITHOCTH. Cb3AaBafKM COOCTBEHH PELMKAHPAIIH MOIIHOCTH PBKOBOACTBOTO
HA EMHUTECHTA CC CTPEMH A4 PEAYLIPA PHUCKA, BKAFOYHTEAHO H 32 ABIIEPHOTO ApyxecTBO CrapT
AN, or mpomsAHaTa Ha IIEHATA HA OCHOBHHUTE CYPOBUHU U MATEPHAAH.

MOHBAT PUCAUKAUHTI, PYMbHUA

¢ Puck or u3BbpIIBAHE HA MHBECTUIUH B Uy>KAA ABPKaBa

Teit karo Monbat Pucatikamar, PymbHIA H3BBPIIBA ACHHOCT B APyTa Uy/KAQ ABPiKaBa €
BB3MOKHO ITOPAAU IIPOBEKAAHATA OT IIPABHTEACTBOTO Ha P PympHHA AaHbYHATA U CTOITAHCKA
IIOAUTHKA APY/KECTBOTO A4 OBAC M3AOKEHO Ha PEAHIIA CHCTEMATHYHU prckose. P PymbHus obage
e uAeH Ha EBpomerckus Cbi03 M AO TOAfIMA CTEIIEH CHCTEMATUYHHTE PHCKOBE B AAHBYHATA U
CTOIIAHCKAaTa OOAACTH Ca MUHIMH3UPAH.

e 3aBHCHUMOCT OT KAUEHT

3maunreana wacr or upuxoaure Ha MoubGar Pucaiikannar, Pymsaums /66%/ ca
reaepuparn or MOHBAT AA. Hama rapasimm, de TO3M KAHEHT INE HOCH AOCTATBHYIHO
KOAHYECTBO IPUXOAU. PUHAHCOBUAT PE3yATAT HA KOMITAHIATA 1 HEHHATA (DHHAHCOBA CTAOMAHOCT
MOTaT A2 OBAAT 3HAYUTEAHO IIOBAUAHH OT HEPEAAMZHPAHETO HA OYAKBAHU IIOPBYKU HAH OT
OTAAraHeTo HAM HamaafBanero uM. Cebppsanoctra mexay Monbar Pucatikamar, Pymbana u
MOHBAT AA orpanm4aBa HOTEHIINAAHUA HETATHBEH e(DEKT OT CHAHATA 3aBUCHMOCT Ha ITbpBaTa
OT BTOPATA.

MOHEFBAT AOO, CbPBIMA

¢ Puck or U3BBpHIBAHE HAa UHBECTHIHHU B UYy>KAA ABP’KaBa, KOATO HE € YAEH Ha
eBponenckus cpro3 — Perrybanka Cupoua
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INpemunaBanero Ha PeryOanka CppOus kbpM KOCBeHH AaHbiu IpukAroun 1pes 2010 r.
IIpeacron peryaarusra Ha Om3Heca Aa OBAEC OIPOCTEHA, KATO IIEATA € Ad CTAHE ITO-H3TOACH
omsaechT B CopOua. C oracA HaMaAfBAHE HA YBEAHYCHHETO HA OIOAKETHHA ACDUIIIT BEPOATHO
me OpAaT mpeanpuern mepkn 3a yBeamdasane Ha AAC. Toa Onm crabHAM3HPAAO AO H3BECTHA
CTEIICH NKOHOMHUKATA HA CTPAHATA, HO BCE OITC HUCKHUAT IIPOLIEHT Ha YACTHHA CEKTOP OIPaHHYABA
ITOTEHITHAAA 32 PACTEK HA HKOHOMUKATA.

e 32BHCHUMOCT OT KAUEHT

3uaunreAna gact or npuxoaure Ha Moubar AOO, Cupbus (85%) ca remepupanu ot
MOHBAT AA. Hama rapanmmm, 9e TO3M KAHEHT II€ HOCH AOCTATBYHO KOAMYECTBO IIPHUXOAH.
QuHAHCOBUAT PE3yATAT HA KOMIIAHHUATA M HEHHATA (PHHAHCOBA CTAOMAHOCT MOTAT Ad OBAAT
3HAYUTEAHO ITOBAUAHU OT HEPEAAU3HPAHETO HAa OYAKBAHU ITOPBYKA HAU OT OTAAraHETO HAHU
HamaasBaaeTo uMm. Ceppsanocrra mexay MouOar AOO, Cepous u MOHBAT AA orpanmgasa
ITOTEHITMAAHISA HETATHBEH €(PEKT OT CHAHATA 3aBICHMOCT Ha IIbPBATA OT BTOPATA.

OKTA AAVIT BBATAPUA AA

OCHOBHU PHCKOBE M HECHUIYPHOCTH, IIPEA KOUTO € H3IPaBeHO ApyixectBoTo Okra Aaifr
Brearapua AA ca caearmre:

¢ TexHOAOrHYEH PUCK

Bramokno e HpI/I HpOI/ISBOACTBOTO Ha CBETOAHMOAHM Ad BB3HHKHEC TCXHOAOIHMYCH pI/ICK.
PT)KOBOACTBOTO Ha ApyX(CCTBOTO cc CTpCMI/I Aa CBEAC TEXHOAOTHUYIHUA pI/ICK AO MHHHMYVM, KaTO
o6opyABa HOBHA 3aBOA € MAIIMHE H CBbOPBIKCHUA, pa3p3.6OT€HI/I n AOCTAaBCHHU OT CBCTOBHO
HU3BCCTHU IIPOU3BOAUTCAHM C AOKA3aHM KadcCTBa. VsmoasBaguTe eAeMeHTH U CypOBHHHI C€
HOA6I/IpaT B CBOTBETCTBHEC C H3HCKBAHHATA HA TEXHOAOTHYIHOTO O60pyAB21H€ n HPCCACABaHI/ITC
napaMeTpH Ha KpaleI/IH TIPOAYKT — CBCTOAHOA. Te ca ¢ rapaHTHpaH HpOI/ISXOA nc KOHTpOA Ha
KA4eCTBOTO. T eXHOAOTHIHMSA Iponec € aBTOMAaTHU3NpPaH, CBIIPOBOACH C obexkTHBEH CACKTPOHCH
KOHTPOA Ha Ka4CCTBOTO IIO BpEME HA ILICAUSA IIPONU3BOACTBCH IIPOIICC.

L KOHKprHTHOCHOCOGHOCT U PUCK OT HAAUYHE HA APYIH yYaCTHHIM Ha I1a3apa Ha

OCBETHTEAHU T€Ad, 6A3MPAHNA HA CBETOAHMOAU UAH T.H. ,,LED” TexHoArorma

Oxra Aaiit bearapusa AA e cpaBHUTEAHO MAaAa KOMITaHHA. Bplipekn ToBa BHEApABAHUTE
OT APYKECTBOTO IIPOAYKTH €4 C TEXHUYCCKH ITOKA3ATEAN, HAPEKAAIIN KOMIIAHUATA CPEA ITBPBHTE
IIET CBETOBHHU IIPOM3BOAHTEAH Ha CBETOAMOAHM. B ApyxecTBOTO € m3rpaseHa M OOOpyABaHA
AabOpaTopus, KOATO IIPAaBU ITBACH CACKTPHUYECKH, CBETOAOOMBEH M CIIEKTPAACH aHAAU3 Ha
ocseruTeAHHTE TeAd. KoMITaHuATa € IPUBAAKAA BOACIIH CIEIHAAUCTH B obaactta Ha ,,LED”
TEXHOAOTHATA. B mocAeAHITE HAKOAKO TOAHMHH TPAfHO Ce HaAara TEHACHIIMATA 32 IIPOU3BOACTBO
Ha OCBETUTEAHH TeAa, OasupaHu Ha cBeroanmoan mam T.H. ,,LED” Texmoaorma. IIpeaBua
HAAIYHETO HA €BPOIECHCKU U HAIIMOHAAHU PEIYAATOPHHUTE U3UCKBAHUSA 32 HAAATAHE N3IIOA3BAHETO
Ha OCBETUTEAHM TeAa, IIpom3BeAeHH Ha Oasara Ha ,JLED” TexHOAOrumA pPBKOBOACTBOTO Ha
APYKECTBOTO CYNTA, Y€ IIPOU3BOACTBOTO HA KOMITAHHATA IIIe ObAEC OOE3IEYECHO C HAAMYHETO Ha
AOCTATBYHO AOOPH BBTPEIIHH U MEKAYHAPOAHH Itasapu. [Ipn dpopmupanero Ha 12311 yOeAeHOCT
PBKOBOACTBOTO H3XOMKAA KAKTO OT IIPOEKTHATA, TaKa M OT EKCIEPHUMEHTAAHA CEOECTOMHOCT Ha
IIPOU3BEACHUTE CBETOAMOAH, KOATO € B ITBTU 110 HHCKA OT I1a3apHATAa CTOMHOCT HAa aHAAOTHYHI
ITPOAYKTH HA OCTAHAAHTE KOHKYPEHTH.
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MOHBAT OOA, PYM'BbHUA

¢ Puck or u3BpbpIIBAHE HA HHBECTUIIUH B Uy>KAA ABPKaBa

Tweit karo MOHBAT OOA, PYMBHMS wuspbpiiBa ACHHOCT B APyTa 94yKA2 ABpPrKaBa €
BB3MOKHO ITOPAAU ITPOBEKAAHATA OT IIPABHTEACTBOTO Ha P PympHHA AaHbYHATA U CTOITAHCKA
IIOAUTHKA APY/KECTBOTO A4 OBAC M3AOKEHO Ha PEAHIIA CHCTEMATHYHU prckose. P PymbHus obage
e JAeH Ha EBpomeickus Cbi03 M AO TOAfIMA CTEIIEH CHCTEMATUYHHTE PHCKOBE B AAHBYHATA U
CTOIIAHCKAaTa OOAACTH Ca MUHIMH3UPAHL.

¢ KoHKypeHTOCIIOCOOHOCT M PUCK OT HaAMYHE HA APYTH YYACTHUIYA HA Ia3apa

MOHBAT OOA, PYMBHUA e cpaBauTeAHO HOBO Apy:xecTBO. HeroBara AeliHOCT e cBbp3aHa ¢
peaAnsnpaHe Ha IIPOAKOA HA aKyMyAaTOpHH Oatepun. [IpoaaBannTe OT APY/KECTBOTO IIPOAYKTH
BKAIOYBAT IIIUPOKA rAMa OT OAOBHO-KHCEAN OATEPUU C PASANYHO IIPUAOKEHHUE: CTAPTEPHU
OaTepuu, CTAIIMOHAPHU OATEPHH C IIPHAOKCHIE B TEACKOMYHHUKAIIIUTE, IIOAY-TPAKIIHOHHI
OarepuH, CIICIIHAAHN OATEPUU C BOCHHO IIPHAOKEHNIE U AOKOMOTUBHU Oarepuu. T'bii KaTo
APYKECTBOTO HE € BOAEII YIACTHHK Ha I1azapa B Perrybanka PymbHIA 1 He € B ChbCTOAHIE A2
AMKTYBa ITa3aPHHITE HATAACH, 32 HET'O CBIIECTBYBA PHCK OT KOHIICHTPAIIUA HA BICOKA
KOHKYPEHIINA, KAKTO M HAAUYHE Ha APYTH ITA3aPHU YIACTHUIIN, KOUTO AQ 3a€MAT 9acT OT
MA3APHHA MY AfA.

IV. BA’KHU CBbBUTHUA, HACTBIWJIN CJIEJ TATATA HA CbCTABAHE HA
ronimava ®UHAHCOB OTYET

Beuukn BakHI CHOWTHS, HACTBIIMAM CACA AATATa HA TOAHUIIHOTO IIPHKAIOYBAHE, Ca
OIIOBECTEHH Ype3 CHCTeMaTa 3a paskpuba He mH@oOpmarusa xHa Moubar AA, a mMeHHo — Ha
peryAmpaHus Iasap Ha LEHHH KHHra, Ha Kommcuara 3a uHAHCOB HaA30p H  Ha
obmectBeHocrTa. MHpOpMaruaTa € AOCTBIIHA M HA €ACKTPOHHATA CTPAHUIIA HA KOMIIAHMATA
www.monbat.com.

V. HACTOAINU TEHAEHITHMHM 11 BEPOATHO FBbAEITIO PA3BUTHE HA
APYKECTBOTO

MHBECTHUIINH 2010 r.

IIpes 2010 r. ,MOHBAT” AA e HampaBHAO HMHBECTHIINH B 3aBOAUTE 32 PEIIUKAHPAHE
Ha crapu akymyAaTopu e Penyoauka Copous u Perrybanka PymbHus, kKakTto cAeABa:

O MuBecTunum 3a H3TpaKAaHE HA PENHKAHPAIIH MommHocTH B PymbHma — 3 265 000
EUR;
O MuBecTHimy CBbP3aHH ChC CTAPTUPAHE Ha TPOU3BOACTBOTO B Chpoma — 238 000 EUR.

ITpes 2010 r. , MOHBAT” AA e U3BBPIINAO HHBECTULIHH ITOA (DOpPMATA HA YIPEAABAHE
Ha ABIIEPHU APY/KECTBA, YBEAHYaBAaHE HA KAIIMTAAAd HM, IIPEAOCTaBAHE HA 3aEMH HAN
IIPHAOOHBAHE HA AKIIMOHEPHO HAH ASAOBO YYACTHE OT EMUTEAHA U HETOBH ABIIECPHH APYKECTBA
B CAEGAHUTE KOMIIAHMHU, KATO CTOMHOCTTA HA TE3M HMHBECTUIIMHA HE € BKAIOYEHA B OOIIATA
crornHOocT Ha naBecturmuTe 3a 2010 r.:

0 VBeAanmuapane Ha KallmTasa Ha ABIIEPHOTO ApyxectBo Monbat Recycling SRL,
Pympraunsa or 3 010 000 espo ma 3 510 000 eBpo.


http://www.monbat.com/
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o [Tpuaobusane ma 25 500 Opos axmum mam 51 % or KanmrTasa Ha APYKECTBOTO
“Oxra AaiiT bearapus” AA.

o ygacTue B yBeAmdeHHeTo Ha Karmrasa Ha “Oxra Aaiit bearapma” AA mpu

3aIIa3BaHE HA pa3Mepa Ha YIACTUETO CH, KaTo 3armncBa u npuaodusa Hosu 2 320 500 O6pos akirmu
C HOMHHAAHA CTOMHOCT 1 A€B VBEAMYEHHETO Ha KAIIMTAAA € BIIMCAHO B I'bPrOBCKUA PETHCTBP
kbM Arenrua o srucBanuaTa Ha 14.06.2010 r.

o yBeamdapane Ha Karnmrasa Ha Mombat AOO, Copousa or 2285 000 espo Ha
2 485 000 espo.

(o] npupobuBare ot crpaHa Ha Moubatr AOO, rp. Mmxaxua — 100 % cobcrBeHoCT
na , MOHBAT” AA na sHOBH 8 % oOT Kartmrasa Ha FO Monbar OOA, Copbus, rp. Aroauna.

o yBeAmdaBane Ha kanmrtasa Ha Mombar Pucaiikamar EAA or 50 000 aesa ma
19 571 520, pasupeaeaer B 19 571 520 Opos monmMeHHH, OOMKHOBEHH aKIIHH C IIPABO HA TAAC
1 HOMHHAAHA CTOHHOCT 1 A€B BCAIKA €AHA, KATO YBEAHMYECHHETO CE H3BBPIIBA UPE3 HEIIAPHUIHA
BHOCKA — amopT B Kanmrtara Ha Monbar Pucatikamar EAA. VBeamdeHnero Ha kammrasa e
BIIMCAHO B THPIOBCKUA PETHCTHP KbM AreHrind 1o uucBanuara Ha 19.08.2010 r.

0 yBeAnuaBaHe Ha KamuTasa Ha MonbOar Pucaiikamur EAA ot 19571520 aB. Ha
35182402 AB. upe3 HemapuyHa BHOCKA. YBEAWYEHHETO HA KAIIUTAAA € BIIMCAHO B THPIOBCKUA
peructsp kbM Areniius o BrncBaruara ga 05.11.2010 r.

o yBeamdapane Ha kanmrasa Ha Monbar AOO, Cepbusa or 2485000 eBpo Ha
7735 000 eBpo.

Mzppprmennte mapectunmu mpe3d 2010 1. 32 MOAepHH3ANINA U H3rPaKAAHE HA PEIUKANPAITH
morrHOCTH ca B pasmep Ha 3 503 000 eBpo, oT kKonTO:

O Msrpamaane Ha penukAupamy MorHoctr B Pymsausa — 3 265 000 espo

O MuBecTHImy CBBP3aHH ChC CTApTUPaHE HA IPOU3BOACTBOTO B Cupbusa — 238 000 eBpo

MHBECTHUIINU 2011 r.

B pesyarar ma ycmemmHo msmbaHeHms or Monbar AA  mpoekr ,JlloBuraBane Ha
KOHKypeHTOCIIocoOHOCTTa Ha Monbar A/ dpe3 wuHBecTHpaHe B HOBO OOOpyABaHE 32
IIPOU3BOACTBO HA PEIIETKH W IIAOYH 32 CYXO3APEACHH U 3aACTH OAOBHO-KHCEAU OaTEpHID,
op06per ¢ Pemennme Ne TMI-01-1/27.05.2009 1. ma V3wbAHUTEAHHS AUPEKTOp Ha
M3opAHINTEAHATA ATCHITHA 34 HACHPYABAHE HA MAAKHATE M CPEAHHTE IIPCAIIPHATHA IO OTKPHUTA
IIPOIIEAYPA 32 KOHKYPEHTEH IIOAOOpP Ha IIPOEKTH ,, TeXHOAOrMYHA MOAEPHHU3AINA B IOACMU
HIPEAIPHUATHA , APYAKECTBOTO IIOAYYHM OE€3BB3ME3AHA IIOMOIN B pasmep Ha 4 227 266.23 AB.
[IpoekTpT € M3IBbAHABAH BB3 OCHOBA HAa CKAIOYEH AOroBop c VsmpAHumreaHara areHnnd 3a
HACHPYABAHE HA MAAKHTE U cpeannte npeAnpusitus Ne TMI'-02-4/09.07.2009 r. B pamkure Ha
18 mecema um pbkoBOACTBOTO Ha MoOHOar AA OTYMTA YCIEIIHOTO IIOCTHUraHE, KAKTO Ha
cruennUIHATE, TaKa U HAa TAABHATA IIEA Ha IIPOEKTHOTO IIPEAAOKEHHUE, 2 IMEHHO OCUIYPABAHE
KOHKYPEHTOCIIOCOOHOCTTA M JCTOHYMBOTO PasBUTHE Ha APY/KECTBOTO HYPE3 BHEAPABAHETO HA
HOBA M MHOBATHBHA TEXHHMKA M TEXHOAOIMA B YCAOBHATA HA CBCTOBHA (DHHAHCOBA U
HMKOHOMHYECKA KPU3a.

IIpes 2011 r. obmmAT pasmep Ha mHBecTUNHNTE, H3BbpIIeHN B Monbar AA u Monbar
Pucatikamuar EAA Bb3auza ma 19 626 000 aB., ot kouro 17 451 000 AB. muBecTuriun B Moubar
AAm 2175 000 aB. maBecturnu B MorOat Pucatikamar EAA.

MHBECTUIIVIUN 2012 r.
[Ipes 2012 r. oOmumaT pasmep Ha uuBecTurmuTe, n3pbpraean 8 MOHBAT AA Bp3ansa

Ha 1 844 000 eBpo.

Ha xoncoanamnpana 6a3a ca ussbpirenu nasecrunnn B pasmep 3 900 000 espo.
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MHBECTUIINM 2013 r.

[Tpes 2013 r. obmuar pasmep Ha maBecTunuute, n3pbpraean B MOHBAT AA Bbp3ausa
ma 3200 000 espo.
Ha koncoanaupana 6a3a ca uspppiirenn nasecrunuu B pasmep 6 500 000 espo.

VI. HAYUHOU3CAEAOBATEACKATA Y1 PA3BBOMTHA AEMMHOCT

MeunpxmbarsT Ha ,,MOHBAT”AA  AA BHCOKO OIeHSBA BAKHOCTTA HA IIOCTOAHHOTO
pasBUTHE HA Ype3 pa3pabOTBAHETO HA HOBH TEXHOAOTHH U IIOCTOAHHO HMHBECTHPA 3HAYHTEAHN
CPEACTBA U YCHAHUSA B Ta31 HACOKA.

B ApyxecrBoto HAma o00ocober otaea ,,PasBoiima aeiiHOCT . AeiiHOCTTA 11O
PaspabOTBAHETO M YCBOABAHETO HA HOBHU IIPOAYKTH CE€ OCBIIECTBABA CHbBMECTHO OT AUPEKIIHHTE
»2Mapkernar u Tbhprosus’, , Texumdecka aAwmpexrua’, ,IIpoumsBoactBena Ampexnua’ u
nHYsmurBareana  Aaboparopus’. APyKeCTBOTO pabOTH dpe3 KOHCYATAHTCKA AOTOBOP CBbC
csetoBHO npusHaty crenuasnctu or BAH — cextus CLEPS /eaekrpoxuMudnn n3rognnm Ha
TOK/, IOA PBKOBOACTBOTO Ha akaA. Aeuko ITaBaos. TToA TAXHATA METOAMYECKA IIOMOILL Ce
OCBIIECTBABA ACHHOCTTA IO Pa3pabOTBAHETO HA HOBU IIPOAYKTH OT HACHHHA IIPOCKT  AO
IIPOOHOTO IIPOU3BOACTBO.

ITpes 2007 r. B Crapt AA, rp. AoOprd e BHEAPEHA CIICIIHAAHA TEXHOAOITSA 32 3APEKAAHE
Ha akymyAatopHu Oarepmu. HoBara Texmoaormsa 3a ,,0AokoBo dopmupane” Ha CTapTepHU
AKYMyAQTOPH IIO3BOAfBA B aKyMyAQTOPHUTE KYITHH Aa CE€ IIOCTaBAT T.HApP. ,,3€ACHH
(HeDOPMHPAHU ITAOYN) H CACA KATO H3ACAHETO ObAEC KOMIIACKTYBAHO C KaIlaK U ¢ ODOpMEHH
IIOAIOCHH H3BOAH Ad C€ HPUCTbIM KbM opmupane Ha maodnte. OOopyABaHeTo €
IIPOEKTUPAHO, Pa3pabOTEHO M IIYCHATO B EKCIAOATALMA OT CHEIHAAUCTHTe Ha dupma
“INBATEC” — I'epmanus u e rppBo 110 poaa cu B Eporra.

CobOcTBeHATa HAYIHO-H3CAECAOBATEACKA AAOOPATOPHA € OOOPYABaHA CBC CHBPEMEHHA,
CICIMAAN3HPAHA CACKTPOHHA altapaTypa:

0 CrexkrpodOTOMETBP C HHAYKTUBHO CBBP3aHA ITAA3Ma
(ICP-OES) “VARIAN” 3a namepBaHe CbABP/KAHUETO HA XUMIUYHI CACMCHTH B
pa3TBOpU.

0 AromHOaOcopOnHoneH crrekrpodporomersp "GBC” 3a uamepsane
CHADP/KAHIETO HA METAAU BB BOAHHU IIPOOH HAU IIPOOHU Pa3TBOPEHH B
MEHEPAAHU KHCEAMHIL

0 Cuekrpodoromersp “NOVA 400” “Merk” 3a nmamepBaHe KOHIIEHTPAIUA HA
€AEMEHTH BB BOAA U BOAHH ITPOOH.

0 Emwucnonen cuexrpomersp “Metalys” 3a msmepBaHe KOHIICHTpALINATA HA
CACMEHTH B TBBPAH IPOOH Ha 6232 OAOBO.

o Kaacnuecka aHAANTHYIHA XUMIYHA AADOPATOPHL.

0 CreHaOBe 32 H3IHUTBAHE HA CACKTPUYHU XAPAKTEPUCTHKU (3APAAHO/ Pa3PAAHI)
Bitrode TPN6-50/1500-12 u Bitrode TPN12-25/600-12.

0 CreHA 32 cuMyAanns Ha IIbAHO KbCO ChCAHHCHIIC.

Kamepu 3a TepMuvHO Bb3ACHCTBHE BBPXY TecToBrTe 0Opasuu TBV 2000.

0 CpopbiKeHNA 32 MEXAHUIHO BB3ACHCTBIE BBPXY TECTOBUTE OOPA3IIH - IIOK- U
BHOPO- CTCHAOBE.

o

Wssppmiennre B mepmoaa 2009 - 2013 r. pasxoAm 3a HAyIHOM3CACAOBATEACKA I
pasBoiiHa ACHHOCT Ca 9acT OT OOIIHUTE Pa3XOAU 32 BB3HATPAUKACHHA HAa AHIIATA B OTACAHUTE

AupeknuuTe ,,Mapketunr u Teprosus’, ,, Texaudecka anpexmus’, ,, [ IpoussoacTBena aupexius”

3 3 >
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u ,,MsmurBateana Araboparopusa”. MuBecTHnnnTe B HAYIHOHM3CACAOBATEACKA ACHHOCT

IIPEACTABAABAT M YaCT OT OOIMHTE MHBECTUIIMOHHHU PA3XOAH HA KOMIIAHHATA 34 CHOTBETHHTE
rrepuoAn. B tasu Bpb3ka chIUTE HE MOTaT Ad OBAAT CAMOCTOATEAHO OOOCOOEHH.

VII. UH®OPMAILIUATA 3A BPOA 1 HOMHUHAAHATA CTOUUHOCT
HA AKITMMUTE HA EMUTEHTA 11 APYKECTBATA OT
HNKOHOMMUYECKATA I'PYITIA

1.bpoAT 1 HOMHHAAHATA CTOMHOCT HAa IPUAOOHTHUTE UM IIPEXBHPACHUTE IIPE3 I'OAMHATA
COOCTBEHH AKIIMH, YACTTA OT KAIUTAAA, KOATO TE€ IPEACTABAABAT, KAKTO WM II€HATA, IO
KOATO € CTAHAAO IIPUAOOHBAHETO HAU IPEXBHPAAHETO

KoM 31.12.2013 . MOHBAT AA He npurexaBa COOCTBEHH aKITHH.

2.BPOSIT M HOMHHAAHATA CTOMHOCT Ha IIPUTEIKABAHUTE cobcrBeHn AKIIMHM B 9aCTTA OT
KaIimraAa, KOATO T€ IIPEACTABAABAT

[TpraobuBaHeTO Ha COOCTBEHH aKkumy Ha APyKectBOTO mpe3 2013 r. e m3BBpPIIEHO BB3
OCHOBA Ha CBOTBETHH PEILCHMUSA, IIPUETH OT KOPIOPATHBHOTO pbKoBOoACTBO Ha MOHBAT AA,
CpraacHo pasmopeabuTe Ha YcraBa Ha APYKecTBOTO, CbBeTa HA AUPEKTOPUTE € OBAACTCH Al
MHUIIAAPA IPOLEAYPH IO OOPATHO U3KYIIyBaHE Ha AKIIUU BH3 OCHOBA HA CHOTBETHO KOHKPETHU
pereHus.

3.bpoit 1 HOMHHAAHATA CTOMHOCT HA IPUTEKABAHUTE AKIIMU B KAIIUTAAA HA ABIIEPHUTE
APY’KECTBA BKAFOUEHH B MKOHOMHYECKATA I'PyIIa HA EMUTEHTA

Tabamria Ne 14
Haumenosanue OcHOBHA A€HTHOCT AdA B KarmmrTaaa
Ha APY>K€CTBO HAU or

raacosere B OC

xkbM 31.12.2013 1.
MONBAT PLC | Permukaupane Ha akyMyAaTOPEH M OAOBEeH cKpad, oaosuu | 100 % oT
DOO Ceppbusn CIIAABH, TIOAHETHACH U THOAHIIPOIHACHOBU MATEPHAAH, | KAITUTAAA
TBPIOBUA  C  AKYMYAQTOPH,  aKyMyAQTOPEH,  OAOBCH
IIOAMETUACHOB U IIOAHIIPOIINACHOB CKpab M MaTepHAAH Ha
tepuropusra Ha P. ChpOus, KaKTO U €KCIIOPT U HHIIOPT B U
ot P. Cppbus Ha ckpab, MATEPHAAU B TOTOBA IIPOAYKIIHS
CTAPT AA, rp. | [lpomsBoacTtBO, cepBm3 m peasmsarusa Ha akymyaaropw, | 87.26 % oT
Codus WH)KCHEPHUHIOBA U Pa3sBOMHO-BHEAPHUTEACKA  ACHHOCT, | KAIIMTAAQ
IIPOU3BOACTBO M TBPIOBUA HA OOOpPYyABaHE 32 H3pabOTBAaHE
Ha AKyMyAaTOpW, BBHIIHA H BBTIPEIIHA THPIOBHA U
H3TPAKAAHE HA TBPIOBCKH  MPEKH, CICHIHAANSHPAHI
MAara3uHu U IPEACTABHTEACTBA.
SC  MONBAT | Pennkampane Ha akyMyAaTOpeH UM OAOBEH Ckpad, oaosHu | 100 % oT
RECYCLING CIIAQBH, TIOAHETHACH ¥ TOAHIIPOIHACHOBH MATEPHAAH, | KAITUITAAL
SRL — PympHHA | TBproBusi €  AKYMyAaTOPH,  aKYMyAaTOPEH,  OAOBCH
ITOAHETHACHOB U IIOAUIIPOIIMAEHOB CKpad M MaTepHaAd Ha

TepuTopuATa Ha PyMBHIA, KAKTO U €KCIIOPT U UHIIOPT B U OT
PymbHUuA Ha CKpad, MaTEPHAAN M TOTOBA IIPOAYKIIHA
MOHBAT Permkanpane Ha akymMyAaTOpeH M OAOBEH cKpab, orosm | 100 % oT
PUCAMKAMHI | criaaBu, I[IOAHETHACH H IOAUIIPOIIMAEHOBH MATEPUAAH, | KAIIUTAAd
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EAA bobarapns T'bprOBI/IH C  AKyMyAQTOpH,  aKYMYAAQTOPEH,  OAOBEH

ITOAHMETHACHOB M ITOAHIIPOIIMAECHOB CKpad M MaTepHaAd Ha
TepuropuTa Ha bbarapns

OKTA AAUT [Ipon3BOACTBO Ha MOIIHH CBETOAHMOAHH H3AbuBaTeAn — | 51 %

BBbATAPUA IIPOM3BOACTBO Ha eAHOIBeTHH (OeAHM), NBETHH (CHHH, | KAIIUTAAQ
AA gepBeHy, 3eaeHn), wmomHH (ot 0.5W a0 5W),

Bucokoedexruun (HaA 100 lumen/Watt) u morpebureacku
( <80 lumen/Watt) cepum  CBETOAHOAM 3a OO0 H
CHEMAAMSHPAHO IPeAHa3HadeHUE. VmKeHeprHT B 00AaCTTa
Ha OCBETHTEAHATA MHAYCTPHA B CTpaHATA M JyxKOMHA, BKA.
MApKETUHTI, IIPEA-IIPOCKTHH IIPOYYBAHUA, IIPOCKTHPAHE.
[Ipoekrupane © IIPOM3BOACTBHO Ha  CIICIHAAU3IPAHH
OCBETUTEAN M OCBETHTCAH C OOIIO IIPCAHAYHAYCHHE 34
VAHYHO, apPXHTEKTYPHO, XYAOKECTBEHO M  AKIICHTHO
ocseraeHHe lIpoekTHpane, IPOM3BOACTBO M MOHTAX Ha
LAAOCTHU OCBETHTEAHH YPEAOH, BKAIOUUTEAHO Ch3AABAHE HA
eHeproeOeKTUBHE ~ OCBETHTCAHM  pemreHus, padbora ¢
OOImMMHN 1 YacTHH Koproparud .KoMIIAeKCHO u3rpaxAane i
excriaoaTarusa Ha obexru Ha ycaoBua ECKO B pamkure Ha
beArapua n B uykOnHa (aTpakTHBHH OAHM3KH I1a3apH KaTo
I'eprus, Copbust u PymbHuA, OBACIIN Ta3apu B AULIETO Ha
3amaana Eppoma).JlHBecTnnmonHa m pasBoiHA ACHHOCT B
obaacTTa  HA  ONTOEAEKTPOHMKA,  IPOYYIBAHUA U
eKCIIEPHMEHTAAHA ACHHOCT B IIPUAOKCHHETO HA HOBH
IIPOAYKTH U MATEPHAAH IIPU IIPOH3BOACTBOTO HA MOIIHHI
CBETOAMOAHM ¥ BHEAPABAHETO MM B OCBETUTEAHH YpPeAOH;
paspaboTka Ha HOBHM IPOAYKTH M  KOHIICIIIHH 32
BHEAPABAHETO HAa CBETOAHOAHH H3ADBYBATEAH B MacoBa

yroTpeoa.

oT

MOHBAT TBProBcKO APYAKECTBO C IIPEAMET Ha AEHHOCT: Thprosus | 99 %
PYMbHIA CEPBH3 M PEAAM3AIIUA Ha aKYMyAQTOPH, aKYMyPaTOPEH, | KAIIUTaAa
OOA OAOBEH IIOAHETHAECHOB U IIOAUIIPOIIMACHOB CKPaO

oT

VIII. U3ITOA3BAHHUTE OT I'PYITATA ®MTHAHCOBU MHCTPYMEHTU

MOHBAT AA mmMa CKAIOYEHA CACAKA 33 XCAKHPAHE HA AUXBCH PHCK ,,Variable SWAP” ¢
ropaa rpanumna (cap) or 4.50 % roammmo 3a 1M EURIBOR c¢ M1 Edp Axn FOpobamk
boarapua” AA. ITopobHA caeAka € HEOOXOAUMA IIPEABHA OOCTOATEACTBOTO, Y€ APYKECTBOTO
II0A3BA OT ChINaTa OaHKA AbATOCpOUeH mHBecTHImOHEH KpeauT B EUR, unmro AbAr me Opae
oAmxBsiBaH ¢ AnxBeH mporeHT paseH Ha 1M EURIBOR maroc Hap6aBka. HesaBucumo ot ToBa,
4e obmennusa kypc BGN/EUR e dukcupan, puckbr OT yBeANYCHHE HA TIPUAOKUMUSA AUXBCH
mporent — B caydad 1M EURIBOR ocrasa. [lpuannaTa 3a ToBa € HaamgreTo Ha nHMAAIUATA
B crpaHuTe OT EBpoOImefickus Chi03 M CBBP3aHHUTE C HESA IIPOMEHH HA AMXBEHHUTE IIPOLICHTH
onpeaeAsau ot EBponerickara nenTpasHa Oanka. [lapamerpure Ha cAeAKaTa ca KakKTO CAEABA:
Hommmaa: 6,100,000 EUR; Hawaana aata 21.12.2008 (caea m3tnyaHe Ha TPATHCHUSA IIEPHOA 1
CpOKa Ha yCBOSBAHE Ha HMHBeCTHIHOHHHA KpeAnT); Kpaiima aara 21.12.2013 r.; Vcaosus:
»MOHDBAT” AA maarma 4.09 % roaumso, ako 1M EURIBOR e mo-maabk nau pasen Ha 4.50
% roamumno u Tekyrua 1M EURIBOR axo croiinocrra my e mo-roasma ot 4.50 % roaurso.
OcobeHOoCT Ha Ta31 CACAKA € Y€ TA € HE3aBUCHUMA OT CKAIOYCHHUA AOTOBOP 32 KPEAUT
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IX. AOITBAHUTEAHA UHOOPMAIINA ITO PAA3EA VI A OT

ITPUAOKEHHWE Ne 10 HA HAPEABA Ne 2 HA KOH

1. Hudopmanma, AaA€Ha B CTOMHOCTHO U KOAWYECTBEHO H3Pa>KEHHE OTHOCHO
OCHOBHUTE KATEIOPHH CTOKH, IIPOAYKTH M/MAU IIPEAOCTABEHHM YCAyIM HA
APY?K€CTBATA OT MKOHOMHUYECKATA IPylla HA EMHTEHTA KATO IFAO M IIPOMEHUTE,
HACTBIIMAU IIPE3 OTYETHATA (PHHAHCOBA I'OAMHA.

2011 -2013 r.

ITPO EHHM YCAOBHHM AKYMYAATOPH 12V55AH 3A ITEPHO

Tabauma Ne 15

2257937

1646 712 1 691 342

Ob6em npoaaxbu npupasaeno kM 12V55Ah, 6pos

ITPO EHO OAOBO M1 OAOBHHMH CITAABH B TOHOBE 3A 2013 r.

Tabauma Ne 16

2. Hudopmanma OTHOCHO IIPUXOAHUTE, PA3MPEACACHH II0 OTACAHUTE KATE€rOPHUH
AE€MHOCTH, BBTPEIIHI U BBHINHU I1a3apH, KAKTO U MHQOPMAIUA 34 U3TOUYHUIIATE 32
cHa0AsBaHE C MaTepUaAW, HEOOXOAMMH 3a IIPOM3BOACTBOTO Ha CTOKH UAH
IPEAOCTABAHETO HA YCAYIHM C OTPa3sAiBaHE CTEINEHTA HA 3aBHUCHUMOCT IIO OTHOIIICHHUE Ha
BCEKH OTACACH IIPOAABAaY HAM  KyllyBad/morpebures, Karo B CAy4ail, u4e
OTHOCUTEAHHAT AAA HA HAKOM OT TAX HaaxBbpaa 10 Ha cro or pasxoaure HAHM
IPUXOAUTE OT IIPOAAXKOH, C€ IIPEAOCTaBA MH(OPMAIMA 32 BCAKO AHIIE IIOOTACAHO, 32
HETOBHA AfIA B IIPOAAKOHTE MAY MOKYIIKHTE M BPB3KUTE My C EMHUTEHTA.

Mudopmarnms OTHOCHO IPHXOAHTE, PA3IIPEACACHH IO OCHOBHH KATETOPHH ACHHOCTH:

Tabauma Ne 17

ITPUXOAM %

a

OG0 3a rpyma I:

I1. ITpuxoan ot puHAHCHpAHUA

181 311

B T.9. OT IIPAaBUTCACTBOTO

OG0 3a rpyma II:

8 7013%

A. ITpuxoAu oT AefiHOCTTA

1. Heran mprxoAn ot mpoaakOm Ha:

1. ITpoayxrns 174430 10% 192045 20% 231303
2. Croku 351  529% 2201 -18% 180
3. Veayru 1244 17% 1452 2% 1482
4. Apyru 5602 49% 8351 -23% 6460

OG6mro 3a rpyma III:

B. O6mo npuxoau or Aeitrocrra (I + II + III):

2297

183 616

3813

206 450

I1I. ®uHasHCOBM NPUXOAH

1. ITpuxoAn o1 AuXBI 355 0% 356 70% 605
2. [Tpuxoam OT AMBHACHTH 0 0% 0 0% 0
3. TTOAOKHUTEAHU PA3AHUKH OT OILEPALIHA C 134 0

bUHAHCOBU AKTHBHU 1 MHCTPYMEHTH 0% 0% 0
4. TTOAOXUTEAHN PA3AHKH OT IPOMSAHA HA BAAYTHH 1808 3307

Kypcose 83% 30% 4292,
5. Apyru 0 0% 150 0% 195
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0 HMudopmanus OTHOCHO IIPUXOAUTE, PA3IIPEACACHH IO BHTPEIIHH U BHHIIHY [1a3aPH

3a mepmoaa 01.01.2013 r. - 31.12.2013 r. MOHBAT AA e peaausuparo Ha
KOHCOAHAMpPaAHa 0asa OOIIO HIPHUXOAM OT HM3HOC B pasMep Ha 214 948 xmA. AB., KOHTO
rpeactaBaaBat 89.77 % ot oOIIHTE HETHH IPUXOAU OT IIPOAQKOH.

Peanusupanure mpuxoau oT MpojakxOu Ha BBTPEIICH Ma3ap Ha KOHCONMHIUpaHa 0a3a
mpe3 2013 1. ca Ha croiiHOCT 24 477 xun.uB. u npenacrasisBar 10.23 % ot oOmuTe HETHU
MIPUXOJAU OT MPOJAKOU.

PA3SITPEAEAEHUWE HA HETHUTE ITPMXOAHM OT ITPOAAKBH HA
BDLTPEIITEH 1 BHbHITTEH TTA3AP

e D
31.12.2013 r.

10.23 %

89.77 %

B 3noc ¥ Brrpemen masap

3. ~ ~

I/IH(i)OpMaI_II/I}I 3a CKAFOUCHH T'OA€EMH CACAKH B TAaKHBaA OT CBIINCCTBCHO 3HAYUYCHHC 3A
AeﬁHOCTTa Ha APy?Ke€CTBaTa OT HKOHOMHYECKATA I'PyIIAa HA EMHUTEHTA

IIpes 2013 r. apyxecrBata or mroHommdeckata rpyma Ha MOHBAT AA He ca
CKAIOYBAAU TOACMH CACAKH, KOUTO HMAT CHIIECTBEHO 3HAYCHHUE 32 ACHHOCTTA M.

4. MaopMarnusa OTHOCHO CAEAKUTE, CKAFOUEHH MEXKAY APY?KECTBATA OT HKOHOMUYECKATA
rpynia Ha €MHTEHTAa W CBBP3aHH AHIA, IPE3 OTYETHUA IIEPHUOA, IIPEAAOIKEHHA 32
CKAIOYBAHE HA TAKUBA CACAKH, KAKTO ¥ CA€AKH, KOUTO Ca U3BBbH O0MYAHATA UM ACHHOCT
HMAU CBINECTBEHO CE OTKAOHABAT OT ITA3aPHUTE YCAOBHUA, IO KOUTO E€MUTEHTBLT HUAU
HErOBO ABIIEPHO APY’>KECTBO € CTpaHA C IIOCOYBAHE HA CTOMHOCTTA HAa CAEGAKHTE,
XapakTepa Ha CBBP3AaHOCTTA M BCAKAa HWHEPOpPMAnmA, HEOOXOAMMA 3a OIEHKA Ha
BB3ACHCTBHETO BBPXy (PUHAHCOBOTO CBCTOAHUE HA E€MHUTEHTA M APY’>KECTBATA OT
MKOHOMMYECKATA I'PyIla HA EMUTEHTA

[Tpes 2013 r. ,MOHBAT” AA e CKAIOYBAAO TOAEMH CACAKH ChC CBBP3aHH AHUIIA, KAKTO
CAEABA:

Tabauma Ne 18

Crbp3ano anne Bua cewp3anocr
MOHBAT TPEUAMHI | Moubar Tpefiauur e cBbp3ano | [10OKyIka HA YCAYTH OT CTpaHa
OOA amne ¢ [IPMCTA Oiia XoaamaT | za MOHBAT AA
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EAA, ¢ KoeTo 3a€AHO yIIpaKHABAT

koHTpOoA Bepxy MOHBAT AA
TTPUCTA OVA Maxopurapen  aknmonep — Ha | Ilpeaocrasenm cpeacTsa
XOAAVHT EAA MOHBAT AA

He ca ckarouBanu CACAKH CBC CBBPS&HH AWIIA, KOUTO CBIIECCTBCHO CE OTKAOHABAT OT
ITa3apHUTE YCAOBHA

5. Mudopmamua 3a cpOUTHA M IIOKA3aTeAH C HeOOHMYaeH 3a ApPYy’KeCTBara OT
MKOHOMHUYECKATA IPylla HA €MHTEHTA XaPaKTeP, UMAIIHN CBHIECTBEHO BAMAHHE BBPXY
AEHHOCTTA My, ¥ PEAAM3HPAHUTE OT HEro IPHUXOAU U U3BBPIICHU PA3XOAHU; OIICHKA Ha
BAHAHHETO UM BBPXY PE3YATATUTE IIPE3 TEKYIATA TOAHMHA

IIpes 2013 r. He ¢ HACTHIIMAO HEIPEABHAHMO U HEIPEABHACHO OOCTOATEACTBO OT
HU3BBHPEACH XaPaKTEP, KOETO Ad € OKa3aA0 BAHAHHE BBPXY ACHHOCTTA Ha APYKECTBOTO.

6.MMHpopMmanua 3a CAEAKH, BOACHH M3BBHOAAAHCOBO - Xapakrep u OH3HeC IIea,
rnocouyBase (pHHAHCOBOTO BB3ACHCTBHE HA CACAKHUTE BBPXY ACHHOCTTA, aKO PHCKBT U
IIOASUTE OT TE3UM CAGAKHM Ca CBIIEeCTBEHH 34 €MHTEHTa U APY’>KeCTBaTa OT
MKOHOMHYECKATA IPylla aKO Pa3KPHUBAHETO HAa Ta3u HHQOPMAIUA € CBIIECTBEHO 34
OIleHKATa Ha (PMHAHCOBOTO ChCTOAHME HA EMUTEHTA U APY’KECTBATA OT NKOHOMHYECKATA

rpyna.

IIpe3 2013 r. HEe ca CKAIOYBAHU CACAKH, BOACHH H3BBHOAAAHCOBO.

7.a(popmanua 3a ASAOBU y9ACTHA HA €MHUTEHTA U APY’KECTBATA OT MKOHOMHYECKATA
rpyna, 3a OCHOBHHTE My HMHBECTHIIMHM B CTPAaHATA U B Yy>KOMHA (B IICHHU KHIDKA,
¢$pUHAHCOBU HMHCTPYMEHTH, HEMATEPUAAHHM AKTUBU M HEABIDKMMH HMOTH), KAKTO H
MHBECTHULIMMTE B AAAOBU IEHHU KHM)KA HM3BBH HEIroBara HMKOHOMHUYECKA Ipyla Hu
u3TOUHMIUTE / HAUMHUTE HA (DUHAHCHPAHE.

Kom 31.12.2013 r. ,MOHDBAT” AA mpurexaBa IPAKO U HEIIPAKO CHYIACTUA B CACAHUTE
ABIIEPHU APYKECTBA, YACT OT NKOHOMHUYECKATA IPYITa HA EMUTEHTA:

Tabauma Ne 19
HaumenoBaHUeE OcCHOBHA A€EMHOCT ASAA B KanIATaAd T

Ha APY>KECTBO ot raacosere B OC
xbpM 31.12.2013 r.

MONBAT PLC | Perukaupane Ha akyMyAaTOpeH M OAOBeH ckpad, oaosum | 100 % or xammrasa
DOO Copbus CIIAABH, IIOAHETHACH H IIOAHIIPOIIMACHOBH MATEPHAAH,
TBPrOBUA ~ C  AKYMYAQTOPH,  aKyMyA4TOPEH,  OAOBEH
IIOAUETHACHOB H IIOAHUIIPOIIHMACHOB CKPaOd M MATEPHAAH Ha
teputopusaTa Ha P. CppOns, KAKTO U EKCIOPT U MHIIOPT B U
ot P. Cppbus Ha ckpab, MATEPHAAH B TOTOBA IIPOAYKITUA

CTAPT AA, rp. | [IponsBoacTBO, cepBu3 u peaAnmsanua Ha akymyAaTopw, | 87.26 % ot akiuure ¢
Codus MH/KCHEPUHTOBA M Pa3BOMHO-BHEAPHTEACKA  ACHHOCT, | IIPABO HA TAAC

IIPOM3BOACTBO M THPrOBHA HA ODOPYABaHE 3a H3paOOTBAHE
HA aKyMyAaTOpH, BBHIIHA H BBIPEIIHA THPIOBHA K
M3IPaKAAHE HA  TBPIOBCKH  MPEKH, CIICHHAANSHPAHHI

MarasmHM 1 IIPCACTABHUTCACTBA.
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SC  MONBAT | Pennkaupane Ha akyMyAaTOpeH K OAOBEH Ckpad, oaoBHHE | 100 % ot kammrasa
RECYCLING CIIAAQBH, TIOAHETHACH M ITOAHIIPOIIMACHOBH MATEPHAAH,
SRL — PymbHEA | THproBus €  aKyMyAaTOpH,  aKyMyAaTOPEH,  OAOBEH
IIOAUETHACHOB H IIOAHUIIPOIIHMACHOB CKPad M MATEPHAAH Ha
TepUTOpPUATA Ha PYMBHHSA, KAKTO M €KCIIOPT ¥ UHIIOPT B H OT
PymbHuA Ha cKpab, MATEPHAAH M TOTOBA IIPOAYKITUA
MOHBAT Penukanpane Ha akymyaaropeH U 0OAOBeH ckpad, oroaH | 100 % ot karmrasa
PUCAVKAMHT | criaaBy, IIOAMETHACH U ITOAUIIPOITMACHOBH MaTEPHAAH,
EAA bobArapns | TBproBus ¢ aKyMyAQTOPH,  aKyMyA4TOPEH,  OAOBEH

ITOAHETHACHOB H ITOAHUIIPOIIMAEHOB CKPaOd M MATEPHAAH Ha
TepuTOpHuATa Ha bhATapnsa

OKTA AAUT
B bATI'APUA

AA

[Ipou3BOACTBO HA MOIIHH CBETOAHMOAHH H3ABYBATCAN —
IIPOM3BOACTBO Ha cAHOIBeTHH (OeAm), LBETHH (CHHH,
uepBeHn, 3eAeHw), wmommun (or  0.5W Ao 5W),
BucokoedexruBuu (HaA 100 lumen/Watt) u morpebureackn
( <80 lumen/Watt) cepum  CBeTOAMOAM 32 OOLIO |
CIIEITMAAN3HPAHO ITpeAHasHaueHue. Mmxenepunr B o0AacTTa
Ha OCBETHTEAHATA HMHAYCTPUA B CTPaHATA M JyKOMHA, BKA.
MAPKETHHT, IIPEA-IIPOCKTHH IIPOYYBAHUA, IIPOCKTUPAHE.
[Ipoexktupane #u IIPOM3BOACTBHO Ha  CIICIIHAANZHPAHH
OCBETUTEAM W OCBETHTEAH C OOIINO IIPCAHAYHAYCHHE 32
VAIYHO, apXHTEKTYPHO, XYAOKECTBEHO M  aKIIEHTHO
ocseracHne [Ipoexrnpane, HIPOH3BOACTBO U MOHTXK Ha
IAAOCTHI OCBETHTEAHU YPEAOH, BKAIOUNTEAHO Ch3AABAHE HA
eHEeproepEeKTUBHU  OCBETHTEAHH  pEIIeHHA, padoTa ¢
OOIMUHN 1 9aCTHH Koproparun .KomiraekcHo usrpaxaane u
excraoararusa Ha obexktu Ha ycaoBud ECKO B pamxure Ha
boarapusa m B 4dyxOmHa (ATpakTUBHH OAM3KH II1a3apU KATO
I'bprins, CopOus n PympHuA, ObACIIN ITA32PH B AHIIETO Ha
3amaana Eppoma).JIEBecTHImOHHA M pa3sBOMHA AEHHOCT B
o0AacTTa  HA  ONTOCACKTPOHMKA,  IPOYYIBAHUA U
CKCIICPUMCHTAAHA ACHHOCT B IIPHAOKECHHETO Ha HOBHU
IIPOAYKTH M MaTE€PHAAH IIPH IIPOM3BOACTBOTO Ha MOIITHH
CBETOAMOAU H BHEAPABAHETO HM B OCBETUTEAHH YpeAOH;
paspaboTka HAa HOBH IPOAYKTM H  KOHIICIIINK 32
BHCAPABAHETO Ha CBETOAHMOAHH M3ABYBATCAH B MAacoOBa

yroTpeoa.

51 % ot xarmmrasa

MOHBAT
PYMBbHIA
OOA

T"pr‘OBCKO APYKECTBO C IIPEAMET Ha AEHHOCT: TbHPTOBHSA
CEPBU3 U PEAAM3ANMUA HAa AaKyMyAATOPH, aKYMYpPaTOPEH,
OAOBEH IIOAHETHAECHOB U IIOAHUIIPOIIMACHOB CKPad

99 % or Karmrasa

8.MMuopmana OTHOCHO CKAIOUEHHTE OT €MHUTEHTAa, OT HEroBO ABIIEPHO
APY’KECTBO HAM APY>KECTBO MaiiKa, B KAUECTBOTO UM HA 32€MOIIOAYYATEAU, AOTOBOPH 32
32€M C IIOCOYBAHE HAa YCAOBHUATA IO TAX, BKAIOYHUTEAHO Ha KpailHUTE CpPOKOBE 32
M3MAANIAHE, KAaKTO M WuHGOpMAIHUA 34 IPEAOCTABEHH TapaHIUHM W II0O€MaHe Ha

3aAABAKCHUA

ABArocpounu 3aemu

Pasmep u maaex Ha 3aemute Ha “MOHBAT” AA xpm 31.12.2013 1.
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Tabauma Ne 20
Aorosop Ne
U AATA
IOpobank 100-
bBrearapus 532/16.05.200
AN 7
1043/28.11.20
Vaukpeant 06
byabGank AA Amnexc 9
FOpobank
bearapus 339/07.12.200
AN 4
Vunkpeaur 1099/14.06.20
Byabauxk AA 07
100-
IOpobanx  242/31.03.200
brarapus 6
AA Amexc 4
100-
242/31.03.200
6
AoIrbAHUTEAH
o)
IOpobank  criopasymenue
boarapus or 31.12.2013
AA I.
SGEkcmpec
Oamk AA
FOpobank
boarapus
AN 100 -972

Aara Ha
MAAEXK

16.05.2017

30.06.2014

01.09.2014

15.12.2016

30.07.2013

01.09.2014

30.09.2014

01.09.2014

Bua
KpeAuTa

HMusectunmmone
H KPEAHUT

Kpeanrna
AMHMUSA

KpeanTna
AMHHSA

HMusectunmmone
H KPEAHT

KpeanTaa
AMTHUA

KpeanTaa
AMTHUA

Osbpapadr

Osbpapadr

EUR

EUR

EUR

EUR

EUR

BGN

EUR

EUR

Paszmep

HA
KpeAuTa

6 100 000

300 000

2200 000

6 228 000

2200 000

4 302 826

3500 000

1 100 000

YcBoena
kbMm OO0e3n
edyeHud

cyma

31.12.2013 r.

2 605 050

300 000

1 833 289

2335500

4296 839

3419 281

1 000 000

Ja

Ja

Ja

na

Ja

na

na

Ja

Aorosopa 3a 3aem ¢ Ne 100 -242/31.03.2006 r. mesxay MOHBAT AA u FOpobauk boarapus AA

ce IIPEBAAyTHpPa B A€BAa C AOIBAHHTEAHO crnopasymenue ot 31.12.2013 r. mpm caeanmre

ITapaMeTpu:

Aarta Ha maaex:01.09.2014 r.
Pazmep Ha kpeanrTa: 4 302 826 AeBa
Bua ma kpeanra: Kpeanrna aumnnmsa
Awuxsr n xomucmonnm: 3M Sofibor +Haabaska
O0esnevennsn::3aInc Ha 3aII0BEA

Vepoena cyma kpm 31.12.2013 1. B pazmep Ha 4 296 839 AB.

Crpyxkrypa Ha 3aemure Ha ,,Crapt” AA kem 31.12.2013 .




LJONCIAT, i

THE SOURCE OF POWER
Tabauma Ne 21

Pazmep

Aorosop Aara Ha Bua Ha HaA YcBoeHna cyma
No u pata maaex KpeAHUTa Baayra KpEeAHuTA xkbMm 31.12.2013
CUBAHK AT 20.07.2013r 20.07.2014 r. Osbpapadr EUR 3 000 000 3 000 000

Crpyxkrypa Ha 3aemute Ha ,,MouOar AOO” Copbua xbm 31.12.2013 1.

Tabauma Ne 22

Aorosop Bua Ha Pasmep Ha YcBoeHa cyma
Ne u poata kpeaunra Baayra KpeAuTa xbpMm 31.12.2013
KBC
BankDeutschland ~ Ne
AG 860 271/28.

07.2010 OspapadT EUR 1 000 000 0

Crpykrypa Ha 3aemure Ha Mon6art Pucafikanar Pymbaus kem 31.12.2013 1.

Tabamuria Ne 23
Paszmep YcBoena
Aorosop Ne u Aara Ha BupA Ha Ha cymMa KBM
AaTa IIAAEK Kpeaura  Baayra KpeAnTa 31.12.2013
FOpobank 100- Kpeanrna
bearapus AA 1066/27.10.2011 27.10.2013 r. AVTHUSA EUR 3000000 999 723
Credit Agricole
Bank Romania Kpeanrna
S.A. 27.10.2011 r. 05.12.2013 . AVIHHSA EUR 3500000 3500000

Crpyxkrypa Ha 3aemute Ha MonOar Pucatikamar EAA bearapus :

Tabauma Ne 24
YcBoena
Aorosop Ne Aara ©Ha Bma Ha Pazmep Ha cyma KBM
" AATA IIAAEK KpeAnTa Baayra KpeAHnTa 31.12.2013
Credit 04.07.2012 Kpeanrna EUR 3000 000 3 000 000
Agricole 04.07.2014 | Anmus
Bulgaria

Crpykrypa Ha 3aemure Ha FO MonOar froansa xkem 31.12.2013 .

Tabauma Ne 25
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Pazmep
Aorosop Aara Ha Bua HaA YcBoeHna cyma

No u pata maaex KpEAHUTA Baayra KpEeAHUTA xkbMm 31.12.2013
LTRL

Societe Generale 10/13/
Banka Stbija AD  12.12.2013  14.08.2015r. Pesoasuparr EUR 1 000 000 1 000 000

Crpyxkrypa Ha 3aemute Ha Okra Aafit bearapus EAA

Tabauma Ne 26
Pazmep

Aorosop Aara Ha Bua Ha YcBoena cyma

No u paata AAEK KPEAHUTA Baayra KpEAHUTA xbMm 31.12.2013
ACK bank
bBrearapus 21.05.2013r.  20.05.2014r. PeBoaBmpar BGN 2 000 000 1999 627
ACK Bank HMuBecTHIIHO
barapus 21.05.2013r.  21.05.2015r. HEH BGN 2 400 000 2 208 000

9.I/IH(1)OPM31II/IH OTHOCHO CKAFOUCHUTC orT CMUTCHTA, orT HETOBO ABIIEPHO
APY>KECTBO AU APY>KECTBO MaﬁKa, B Ka4€CTBOTO UM HA 32a€EMOAATEAN, AOTOBOPH 32 3a€M,
BKAIOYHUTEAHO IIPEAOCTABAHEC HA I'APAHINU OT BCAKAKBB BHA, B TOBA YNCAO HA CBbP3aHHU
AUIA, C IIOCOYBAHC HA KOHKPETHUTEC YCAOBUA IIO TAX, BKAIOYHUTCAHO HA KpaﬁHHTe
CPOKOBE€ 32 ITAAIIIAHE, U II€ATA, 34 KOATO Ca OuAn OTIIyCHATH

OcHoBHUTE AOrOBOpPH 3a OTHMYCHATH 3a€MH Ha CBBbP3aHM JIMIA Ca OMHCAHU, KAKTO
cjaeaBa:

1.IIpucra oiia Xoaauar EAA

e Aorosopu or 2013 r.
Aenosuru B moasa Ha I[Tpucra ofia Xoaanar EAA
Aenosupana cyma: 17 594 xua. AB.
Cpox Ha Aentosnra : 31.12.2014 1.
Amxpa: 6 % rOAHIIICH AMXBEH IIPOIIEHT
Ocrarsk o Aerrosura KM 31.12.2013 1. 14 660 xua. AB.
[ToracsBane: 6€3 YIBBPACH ITIOTACUTEACH ITAAH

10.1adopmanua 3a U3IIOAZBAHETO HA CPEACTBATA OT M3BBPIICHA HOBA €MUCHA LEHHHU
kHwKka or MOHBAT AA u Apy’kecrBaTa OT NKOHOMHUYECKATA IPylla HA €MHTEHTA IIpe3
OTYETHHA IIEPUOA.

IIpes pasraemaanns orgeren mepuosa MOHBAT AA u ApyxectBaTa OT HKOHOMHYECKATA
Ipyma HAMAT U3AAACHA HOBU E€MUCHH AKIIHIL.

11.AHaAN3 HAa CHOTHOIIIEHHETO MEXKAY IOCTHIHATUTE (PUHAHCOBU PE3YATATH, OTPA3CHH
BBbB (DUHAHCOBHUA OTYET 34 (PMHAHCOBATA TOAWHA, U II0-PAHO IIyOAUKYBAaHH IIPOrHO3HU 32
TE3U PEe3yATATH.
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Ha cBoe 3acepaanue ot 15.01.2013 r. CeBerpT Ha AupexTopure Ha MonOar AA yrBbpAn
BusHec mmAaaH 32 pasBUTHETO HA APY/KECTBATAa OT HKOHOMMYEcKaTa rpyma Ha MouOar AA 3a 2013
r. busznec maansT cpabpixa u [Ipornosa 3a ogakBaHuTE AAHHH 34 HETHU IIPUXOAH OT IIPOAQKOH,
uerHa 1redanba u EBITDA na koHCOAMAEpPaHa 6232, KAKTO CACABA:

Heran npuxoan ot npoaaxou 2013 r. Herna meuaa6a 2013 1. EBITDA 2013 r.

283 331 xua. AeBa 33 773 XuA. A€Ba 44 761 xumA. AeBa

IIporrnoszara 3a 2013 r. e mapaBeHa Ha 6232 OYAKBAHE CPEAHA ITIEHA Ha 0AOBOTO 32 2013
r. 1850 eBpo 3a TOH.

12. AHaAan3 u olleHKAa HA IOAWTHKATA OTHOCHO YIIPABACHHUETO HA (PHMHAHCOBHTE
pecypcu ¢ I1OCOYBaHE HA BB3MOXKHOCTHTE 34 OOCAy)KBaHE Ha 3aABAYKCHHATA,
€BEHTYaAHHTE 3alAAXU M MEPKH, KOHUTO E€MUTEHTHT € IIPEAIIPHEA HMAU IPEACTOH Ad
MPEAIIPHEME C OTA€A OTCTPAHABAHETO UM.

Vopasaenuero Ha (DHHAHCOBUTE PECYpCH € IIOAYHMHEHO HA H3HUCKBAHETO 34
AOCTHTAHETO Ha MaKCHMaAHA e(EKTHBHOCT C EAHOBPEMEHHOTO CHOAIOAABAHE HA CPOKOBETE 3a
ITAAIIAHE AOTOBOPEHH KAKTO C AOCTABYHIIN, TaKa U C KAHEHTH. ToBa 03HAYaBA IIPEUMYIIECTBEHO
H3IIOA3BAHE Ha COOCTBEHH CPEACTBA, KOETO BOAU AO IO-MAaAKH (DMHAHCOBH pPa3xoAHd. Pesyarar
OT IMOAOOHA IIOAUTHKA HA YIPAaBACHHETO Ha (DHHAHCOBHUTE PECYPCH € H3IPEBAPBAILIOTO
HAMAACHHE Ha CPOKA HA CHOMPAHE HA B3EMAHHATA CIIPAMO CPOKA Ha ITAAINAHE HA 3AABAKCHUATA.
Tosa BoAu AO €DEKTHBHO YBEAHYEHUE HA IAPUIHUTE CPEACTBA B KOMITAHUATA H AO BBE3MOKHOCT
A2 ObAAT (PUHAHCHPAHU HHBECTHIIMOHHHTE Pa3XOAM O€3 TOBa Aa € BHHATH 32 CMETKa Ha
IIPUBACYCHU OT OAHKH CPEACTBA, C KOCTO CE HAMAAABAT U PasXOAHTe 32 AuxBu. OT Apyra crpaHa,
ITO TO3W HAYHH CE€ 3aI1a3Ba M 3HAYHUM PE3EPB OT HEYCBOECHHU KPEAHUTH, C KOUTO MOTAT AQ OBAAT
OOCAYKBAHH KAKTO TEKYIIHM, TaKa M HMHBECTHIIMOHHH Pa3XOAH C, KOETO CE€ ITOAABP/KA BHCOKA
AMKBUAHOCT HA ITAAITTAHUATA.

13. OnieHka Ha BB3MOY>KHOCTHTE 32 PEAAN3AIUA HA MHBECTUIIMOHHUTE HAMEPEHHUA C
IIOCOYBAHE HA pa3Mepa HA Pa3MOAAra€MUTE CPEACTBA U OTPA3fABAHE HA BH3MOXKHUTE
IIPOMEHU B CTPYKTypaTa Ha (PUHAHCHPAHE HA Ta3HU ACHHOCT.

B pesyarar ma ycmermro mambarenna or MOHBAT AA  mpoexr ,JloBuraBane Ha
koHkypenrtocriocoonocrra Hza MOHBAT AA upes wuHBectHpaHe B HOBO ODOpPYABaHE 32
IIPOU3BOACTBO HA PEIIETKH W IIAOYH 32 CYXO3APEACHH U 3aACTH OAOBHO-KHCEAU OaTEpHID,
op06per ¢ Pemennme Ne TMI-01-1/27.05.2009 1. ma V3wbAHUTEAHHS AUPEKTOp Ha
M3opAHINTEAHATA ATCHITHA 34 HACHPYABAHE HA MAAKHATE M CPEAHHTE IIPCAIPHATHA IO OTKPHUTA
IIPOIIEAYPA 32 KOHKYPEHTEH IIOAOOpP Ha IIPOEKTH ,, TeXHOAOrMYHA MOAEPHH3AINA B IOACMU
HIPEATPHUATHA , APYKECTBOTO IIOAYYH O€3BB3ME3AHA IIOMOIN B pasmep Ha 4 227 266.23 AB.
[IpoekTpT € M3IBAHABAH BB3 OCHOBA HA CKAIOYEH AOroBop ¢ VsmpAHumreaHara areHnnd 3a
HACHPYABAHE HA MAAKHTE U cpeannte npeAnpustus Ne TMI'-02-4/09.07.2009 r. B pamkure Ha
18 mecema u pbkoBOACTBOTO Ha MoOHOar AA OTYMTAa YCIEIIHOTO IIOCTUraHE, KAKTO Ha
cruennUIHATE, TaKa U HA TAABHATA IIEA Ha IIPOEKTHOTO IIPEAAOKEHHUE, 2 IMEHHO OCUIYPABAHE
KOHKYPEHTOCIIOCOOHOCTTA M JCTOHYMBOTO PasBUTHE HA APY/KECTBOTO HYPE3 BHEAPABAHETO HA
HOBA M HMHOBATHBHA TEXHHMKA M TEXHOAOTMA B YCAOBHATA HA CBETOBHA (DHHAHCOBA U
MKOHOMHYECKA KPU3a.
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[Ipes 2011 r. oOmmar pasmep Ha maBecTmnmnte, m3pbprrenn B MOHBAT AA mn

Moubar Pucatikanur EAA Bb3auza ma 19 626 000 as., ot xomro 17 451 000 AB. mEBECTHIIUH B
Moubar AA n 2 175 000 AB. nmaBectniimu B Mon0OaTt Pucarikamar EAA.

[Tpes 2012 r. obmuar pasmep Ha maBecTnnuute, n3pbpiaean B MOHBAT AA Bbp3ausa
ua 1 844 000 espo.

ITpe3 2013 r. obrmuar pasmep Ha muBecTurnute, u3pbpraean 8 MOHBAT AA Bb3ansa
ma 3200 000 espo.

14.acdopmarnma 3a HACTBIHAM IHIPOMEHHM IIpe3 OTYETHHA IIEPUOA B OCHOBHUTE
NPUHIIUIIN 32 yIIPAaBA€HUE HA EMHUTEHTA U Ha HEIOBAaTa NKOHOMUYECKA IpyIIa.

He e macrpmmaa npomsHa B OCHOBHHTE IIPUHIIUIIN HA YIPABACHHUE HA APYKECTBOTO U
KOMITAHHHTE, BKAFOYECHI B HKOHOMmYeckara rpyma Ha MOHBAT AA,

15. Mudopmamua 3a OCHOBHUTE XAPAKTEPUCTHKU HAa IIPHUAATAHUTE OT EMUTECHTA B
IpoIleca HAa M3TOTBAHE HA (PMHAHCOBHTE OTYETH CHCTEMA 32 BBTPEINEH KOHTPOA M
cucreMa 3a yIIpaBA€HHE HAa PUCKOBE.

B apyxectBoto (byHKIMOHMpA CHCTEeMa 32 BBTPEIICH KOHTPOA M YIIPABACHHEC HA PHCKA
/ICRM cucrema/, kosito rapaTupa eeKTUBHOTO (DYHKIIMOHNPAHE HA CUCTEMUTE 34 OTICTHOCT U
paskpuBane Ha nuadopmarmda. ICRM cucremara e msrpaseHa U (DYHKIIHOHHpPA M C OTACA
HACHTH(DHUIIIPAHE HA PHCKOBETE, CBIIBTCTBAINN ACHHOCTTA HA APYMKECTBOTO H ITOAIIOMATAHE
TAXHOTO ¢(DEKTUBHO YIIPaBACHUC. BHCIIIAT MCHIAKMBHT HOCH OCHOBHATA OTTOBOPHOCT H POAS IO
OTHOIIICHIE HA H3IPAKAAHE HA CHCTEMATA 334 BBTPCIICH KOHTPOA M YIIPABACHHE Ha PHCKA. TOH
U3ITBAHSABA KAKTO YIIPABAABAIIA H HACOYBAINA (DYHKITHA, TAKA F TEKYI] MOHHTOPHHT.

TexyImuAT MOHHTOPHHI OT BHCINHA MCHHAKMBHT C€ CBbCTOH B OLCHABAHE AAAH
ICRM cucremara € IIOAXOAMIIA BCE OIIE 32 APY/KECTBOTO B YCAOBHATA HA IIPOMEHEHA CPEAA, AAAH
ACHCTBA KAKTO CE OYAKBA H AAAM CE€ aAAIlTHPa IIEPHOAHMYHO KBM IIPOMEHEHHTE YCAOBHSL
OrensABaneTo Ha M30paHU 0OAACTH, U3BBPIIBAHO B TO3U KOHTEKCT KATO OTTOBOPHOCT HAa BHCIIUA
MEHHAKMBHT CE ChOOPa3fABa C IPHOPHTETUTE HA KOMIIaHUATA. OIIEHABAHETO CHINO € CHPA3ZMEPHO C
XAPAKTCPUCTUKATE HA KOMITAHUATA M BAMSAHUCTO HA HACHTHU(DUIIMPAHNTE PHUCKOBE.

Bucrrmsr MEHHAKMBHT ~AOKAGABA HA OAHTHHA KOMHTET OTHOCHO OCHOBHHTE
xapakrepuctukn /uepru/ ocobenocru Ha ICRM cucremMara B OTHOCHO KAFOYOBH BBIIPOCH,
BKAIOYHTEAHO OTHOCHO YCTAHOBEHHUTE OCHOBHHM HHIIHACHTA H CBHOTBETHO IIPUCTHTE HAK
IIPHAOKCHI KOPEKTUBHI ACHCTBHA.

16. HMudopmamusa 3a HOpoMEHUTE B YIPABUTCAHHTE M HAAZOPDHUTE OpPraHH Ha
APY?KECTBOTO M APY’KECTBATa OT MKOHOMHYECKATA IPyIa IIpe3 OTYETHATa (PUHAHCOBA
TOAMHA

ITpes 2013 r. He e HacTbIMAA IPOMAHA B cbhcTaBa Ha uacHOBere Ha CA Ha MOHBAT
AA
KoM 31.12.2013 r. uaenosere Ha CpBeTa HA AUPEKTOPUTE Ca CACAHUTE!
Aranac bobokos — [Ipeaceaarea ma CA
ITerwp Ilerpos — MsmrbAHITEACH AUPEKTOP
Mpan Kapareoprues — Yaen na CA
ITaamen Bo6okos — Yaen ma CA
Crosau CraaeB — Yaen ua CA
Anexkcauabpp Yayres — Uaen aa CA

YVVVVYVYYVY

Huxoaait Tpendes — Uaer aa CA
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» Kawmen 3axapues — Yaen ma CA

» ®aropuan Xror — Yaen na CA

17. Uudopmanus 3a padMepa Ha BB3HAIPAKACHHUATA, HATPAAUTE HM/UAU IIOA3UTE HA
BCEKH OT YACHOBETE€ Ha YIPABUTEAHUTE M HAa KOHTPOAHHTE OPraHH 32 OTYETHATA
¢duHAHCOBA TOAMHA, H3IAATEHHUTE OT EMUTEHTA M HETOBH ABIIEPHH APY>KeCTBa,
HE3AaBHCHMO OT TOBa, AAAU Ca OHMAM BKAIOYEHH B Pa3XOAUTE HA EMHTEHTA HAU
MPOU3TUYAT OT PA3MPEACACHHE HA Me9ar0aTa, BKAFOUHTEAHO:

a) IIOAYYE€HU CyMHU U HEITAPUYHU BB3HATPAXKACHUA

0) YCAOBHM MAU Pa3CPOYEHU BB3HATPAXKACHUA, Bb3HUKHAAU IIPE3 TOAMHATA, AOPH B AKO
BB3HATPAYKACHHUETO CE ABAXKH KBM I0-KbCEH €TaIl

B) CyMa, ABAKMMA OT €MHUTEHTA UAM HETOBU ABIIEPHU APY’KECTBA 324 H3IAAIAHE HA
neHcuy, 00e3MmeTeHns IIPU NEHCUOHUPAHE UAU APYTH IIOAOOHHU 00e3IneTeHna

Tabauria Ne 27

Tpure nmeHa Iosumus Heto/aeBa
Aranac BoOokos ITpeaceparea Ha CA 224 000
ITersp IleTpos V3rpAHITEAECH ATPEKTOP 24 000
Mpan Kapareoprues Yaen ma CA 24 000
ITaamer Bobokos Yaer Ha CA 224 000
Croau Craaes Yaer Ha CA 24 000
Anekcauapp Yayres Yaen ma CA 24 000
Huxoaaii Tpendes Yaer Ha CA 24 000
Kamen 3axapues Yaer va CA 0

P ropuan Xror Yaer ma CA 0

IIpes 2013 roamHa AOIBAHHTEAHO Bb3HAIpaKACHHE B pasmep Ha 360 XuA. AB., ca OwAn
HAYHCACHH ITO AOTOBOP C YACH HA CHBETA HA AHPEKTOPUTE

YYACTHETO HA YJIEHOBETE HA CBBETA HA JUPEKTOPUTE B
TBPITOBCKHN  JIPY) KECTBA KATO HEOI'PAHUYEHO OTI'OBOPHHA
CbAPYKHUIUA, NIPUTEXXABAHETO HA IIOBEYE OT 25 HA CTO OT
KAIIMTAJIA HA JAPYI'O JAPYXECTBO, KAKTO U YYACTHETO UM B
YIOPABJIEHUETO HA JPYI'U JAPYXECTBA WM KOOIIEPAIIUU KATO
MNPOKYPUCTHU, YIIPABUTEJIN UJIN YIEHOBE HA CbBETU

A/Atanac CrousnoB bo6okoB — Ilpencenares Ha ChbBeTa Ha IMPEKTOpHUTE

Unen wa CJ1 B ,,JIPUCTA (0)) XOJIAUHI™ EAJl, EUK: 121516626, rp. Codus 1407,
paiioH ,,JIozenen”, yiu. ,,3narex por’ Ne 20

CoapyxHuK 1 Ynpasuren B , MUKC OMJI” OOJI, EMK:831015922, rp. Pyce 7000,
. ,,XaH Ky6par” Ne 1, eT. 6, oduc 5, kato nputexaBa 50 % ot kanuTana

Vnpasuren B ,,MOHBAT TPEﬁﬂHHF” 00 EUK: 130137657, rp. Codus 1606,
paiion ,,KpacHo ceno”, xk.k. ,,Kp.ceno”, ynu. ,,JIaiiom Komryt” Ne 9
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Wzn. Ynen va C/1 B ,,[IPUCTA PUAJI ECTEUTC” AJl, EUK: 175021319, rp. Codus

1606, paiion ,,Kpacho ceno”, yi. ,,JIaiiom Komryt” Ne 9

Unen va C/] na ,,CTAPT” AJl, EMK: 124712007, rp. Codus 1000, paiion ,,JIozener”,
yiL. ,,l'oi10 66pmo” Ne 4

Unen Ha CJ| ma ,,OKTA JIAUT BBJITAPUA” AJl, EMK: 201133233, rp. Codus
1000, paiiosn ,,O60pure”, yi. ,,Becnen” Ne 22

Unen Ha CJI na ,MOHBAT PUCAUKJIMHI” EAJI, EMK: 200801562, rp. Codus
1000, paiioH ,,JIozener”, yi.”T'ono 66pao” Ne 4

Unen na CJI va ,,BYEJITA EBPOITA” AJl, EUK: 117546396, rp. Pyce 7013, Oym.
,,JIamHuK” Ne 106

Unen na C/] na ,,BUHAPCKA KBbIIIA PYCE” A/l, EUK: 117630264, rp. Pyce 7012,
yi. ,,bopucosa” Ne 73

Unen na nHamzopuus cwBeT Ha ,,J[IOJIBPKAHE UUCTOTATA HA MOPCKUTE
BOA” AJ, EMK 813109299, rp. Bapua 9000, paiton ,,AcnapyxoBo”, *.K. ,,}OxHa
npomunuieHa 3oHa”’, TEPMIWHAJI 3A BA3OBU MACJIA

Cwapyxnuk B ,,JIEBEHTA” OO/, EUK: 117632621, rp. Pyce 7012, ynu. ,,bopucosa”
Ne 73, mpurtexapam 50 % ot kanuTana

Coapyxnuk B ,JIPUCTA OMJI TPEMIUHI™” OOJI, EUK: 130343881,rp. Codus
1606, paiion ,,KpacHo ceno”, yi. ,,JIaitomr Komryt” Ne 9, npurexasam 36 % ot kanurana

AIIOPT B ,MEXIYHAPOJIHA KOMIIAHUA 3A HWHBECTULIUUA U
PA3BUTHUE” A1, EUK:175153395, rp. Pyce 7000, yiu. ,,bopucosa’” Ne 7.

I’ Aranac boboxkos e n30Opan 3a mpeaceaarea xHa CA ma MOHBAT AA na 25.06.2012

Ha r-u Aranac BoGokoB He ca HaAaraHN IPUHYAUTCAHN aAMHHUCTPATUBHH MEPKI HAN
AAMHHHUCTPATUBHH HAKA3aHHUA BbB BPb3Ka C ACHHOCTTA MY IIPE3 IIOCACAHHTE IIE€T TOAMHH.

B) llersp Xpucros Ilerpos — U3nbanuTtesien ywien Ha CJI

Cpapyxuuk u Ynpasuren B ,,bEJIJHWUKOJIOB, IIETPOB U ITAPTHBOPU” OO[,
EUK: 175217702, rp. Cocus 1407, paiion ,,Jlozenen”, yi. ,,['ono 66pmo” Ne 4, mpureskapar
25 % ot kanuTana

Ennonuuen coOctBenuk u ynpasuren B ,, JIOITYIHIAHCKA CEKBOSA” OO/, EUK:
200280522, rp. MonTana 3400, , UHIYCTHUAJIHA” Ne 76.

I'-u Ilervp Xpucros IlerpoB e u3dpan 3a usn. wied Ha C/l Ha ,MOHBAT” A]l Ha
25.06.2012 1.
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Ha r-m Iletsp IletpoB He ca HararaHm IPUHYAUTEAHH AAMHHHUCTPATUBHH MEPKH HAH

AAMHUHUCTPATUBHU HAKA3aHUA BbB BPb3Ka C AeﬁHOCTTa MYy IIPE3 ITOCACAHUTEC IICT TOAWHH.

B/ UBan IlerpoB Kapareoprues - Yiien Ha CbBeTa Ha JUPEKTOPUTE

CoapyxHuk u Ympasuten B ,MOHBAT TPEHUWHI™ OOJI, EUK: 130137657, p.
Codus 1606, paiion ,Kpacno ceno”, x.x. ,,Kpacno ceno”, yn. ,Jlailom Komryt” Ne 9,
nputexanan] 10 % ot kanurana

Unen va C/] va ,,CTAPT” AJl, EMK: 124712007, rp. Codus 1000, paiios ,,JIo3enerr”,
yiL. ,,l'omo 6spmo” Ne 4.

I'-n MBan Kapareoprues e u3bpa 3a uiexn Ha C/] Ha ,, MOHBAT” AJ] nHa 25.06.2012
T.

Ha r-u MBan KapaTeoereB HE Ca HaAaraHHu HpI/IHyAI/ITCAHI/I aAMI/IHI/ICTpﬁ_TI/IBHI/I MCpKI/I
AT aAMI/IHI/ICTpaTI/IBHI/I HaKa3aHUA BbB Bp1>31<a C ACI:IHOCTTEI My HPCS ITIOCACAHUTE IIE€T TOAMHI.

I'/ lInamen CtounnoB bo6okoB — Yiien Ha CbBeTa Ha JUPEKTOPUTE

Unen na CJI B ,,JIPUCTA OWJ1 XOJIAVUHT™ EAJl, EVK: 121516626, rp. Codus
1407, paiion ,,Jlozenen”, yiu. ,,3naren por” Ne 20.

CoapyxHuk u Ynpasuten B ,MUKC OMJI” OOJI, EMK:831015922, rp. Pyce 7000,
1. ,,XaH Kyopat” Ne 1, eT. 6, oduc 5, npurexasant 50 % oT kanurana Ha JPyKECTBOTO.

VYmpasuren B ,,MOHBAT TPEI71I[I/IHF” OO/l EMK: 130137657, rp. Codus 1606
paiioH ,,KpacHo ceno”, x.k. ,,Kpacno ceno”, yi. ,,JIaitomr Komryt” Ne 9.

Unen va CJ{ B ,,JIPUCTA PUAJI ECTEUTC” AN, EUK: 175021319, rp. Codus
1606, paiion ,,Kpacho ceno”, yi. ,,Jlaiiom Komryt” Ne 9.

Unen na CJl va ,,BYEJITA EBPOITA” AJl, EUK: 117546396, rp. Pyce 7013, Oym.
L, JIamHuK” Ne 106.

Unen na C/] na ,,BUHAPCKA KbIIIA PYCE” AJl, EUK: 117630264, rp. Pyce 7012,
yi. ,,bopucosa” Ne 73.

Unen na nHaazopuus cwBeT Ha ,,JIOJIBP)KAHE UUCTOTATA HA MOPCKUTE
BOA” AJ, EMK 813109299, rp. Bapua 9000, paiton ,,AcnapyxoBo”, *.K. ,,}OxHa
npomunuieHa 3oHa”’, TEPMIHAIJI 3A BA3OBU MACIJIA.

Coapyxuuk u Yupasurten B ,,JIEBEHTA” OO/, EUK: 117632621, rp. Pyce 7012, y.
»bOPHUCOBA Ne 73, mputexaai 50 % ot kanuTania.

Coapyxnuk B ,JIPUCTA OWMJI TPEMIUHI™ OOJ, EUK: 130343881, rp. Codus
1606, paiion ,,Kpacno ceno”, ya. ,,Jlaitomr Komryr” Ne 9, npurexkaam 36 % oT xanurana Ha
JPYKECTBOTO.
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AIIOPT B ,MEXIAYHAPOIAHA KOMIIAHUA 3A UWHBECTULIMU U

PA3BUTHE” AJ 175153395, rp. Pyce 7000, yi.”BOPUCOBA Ne 7.

I'-u [Taamen Bobokos e n3opan 3a uaer va CA Ha “MOHDBAT” AA Ha 25.06.2012 r.

Ha r-u ITaamern BoOokoB He ca HaAaraHHU IPUHYAUTEAHU AAMHHHCTPATHBHI MEPKH HAL
AAMHHHUCTPATUBHH HAKA3aHUA BbB BPb3Ka C ACHHOCTTA MY IIPE3 IIOCACAHHTE II€T TOAMHH.

[/ Crosin /Kuskos CrajieB — Uiien Ha ChbBeTa HA IMPEKTOpHUTE
He ydactBa B ynpaBUTEIIHUTE U KOHTPOJIHA OPTraHU Ha JPYTH APy KECTBA.

I'-u Croan Craaes e uzdpan 3a uaex Ha CA ma “MOHBAT” AA na 25.06.2012 r.

Ha r-u Croan CraaeB He ca HaAaraHW HPUHYAUTCAHU AAMHHUCTPATHBHH MEPKH HAH
AAMIHICTPATHBHI HAKA3AHISA BbB BPb3Ka C ACHHOCTTA MY IIPE3 ITIOCACAHHTE II€T TOAMHIL

E/ Auaexkcanabp Bukropos YUaymes — Uiien Ha CbBeTa Ha JUPEKTOPUTE

Unen na CJ] na ,,CODAPMA” AJl, EMK: 831902088, rp. Codus 1220, paiion
LHanexna”, yiu. ,,Mnuencko moce” Ne 16.

Unen na CJl na ,,A'EHIIIA 3A MEHUJUKMBHT U PEKJIAMA B CIIOPTA”
EAJL, EUK: 130969084, rp. Codus 1303, paiion ,,Be3paxxngane”, Oyi. ,,Tonop Anekcanapos”
Ne 42.

Unen na C/] na ,,JIK-JOMOCTPOEHE” AJl, EMK: 102148397, rp. byprac, 8000,
K.K. ,,JIobema”.

Coapyxuuk B ,,COOCHPBUC” OO/, EMK:131407109, rp. Codus, 1618, paiion
,Buroma”, x.K. ,KuaskeBo”, Oyn. ,llap bopuc IIl-tu” Ne 339, mpurexasam 78 % or
KamuTaia Ha IPY>KeCTBOTO.

I'-u Anexcanapp Yaymes e n36pan 3a wied Ha CJ] Ha “MOHBAT” A/l na 25.06.2012
TI.

Ha r-u Aaekcanapp YayireB He ca HaAaraHU IIPUHYAUTEAHH aAMUHHCTPATHBHU MEPKH
AN aAMI/IHI/ICTpaTI/IBHI/I HaKa3aHUA BbB Bp"bSKa C AefIHOCTTa My HpCS ITIOCACAHUTE IIE€T 'OAMHI.

/K/Huxouaii I'eoprues Tpenues — Unen Ha CbBeTa HA IMPEKTOpHUTE

Coapyxnuk B ,,EKOTEX” OO/, EUK: 125026751, rp. Twprosume 7700, yiu. ,,Illap
OcBoboauten” Ne 39, Bx. I, et. 2, am. 11, mputexxasany 75 % oT kanuTana Ha IPy>KECTBOTO.

Ceapyxuuk B ,bBEJIHUKOJIOB, IIETPOB W ITAPTHBOPHU” OO/, EHUK:
175217702, rp. Codus 1407, paiion ,,JIozenen”, yiu. ,,J'ono 0bpao” Ne 4, nputexanai 50 %
OT KamuraJa.

I'-a Hukoaait Tpenues e usbpan 3a uaex #a CA Hva MOHBAT AA ma 25.06.2012 1.
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Ha r-u Huxoaaii TpendeB He ca HaAaraHU IPHHYAUTEAHNI AAMHUHUCTPATHBHE MEPKH UAH

AAMHUHUCTPATUBHU HAKA3aHUA BbB BPb3Ka C AeﬁHOCTTa MYy IIPE3 ITOCACAHUTEC IICT TOAWHH.

3) Kamen 3axapuen — UaeHn na CbBeTa Ha AUPEKTOpPUTE

I'-a Kamen 3axapues y9acTsa B yIIPaBACHHETO HA CACAHHUTE APY/KECTBA:

Uksnab Ltd, Ukraine

SPS Investment NY, XoAanaus

HIpucra Onia Xoaamar” EAA, rp. Codumd, permcrpupano mo pupmMeHO AeAo Ne
13825/1994 ma Codmiickun IpasCKH CbA, CbC CEAAAHIIE M AAPEC HA YIIPABACHHE: TP.
Codpms, ya. 3aaren por Ne 20, ¢ EMK: 121516626

I'-u Kamen 3axapues e usbpan 3a uaex Ha CA va MOHBAT AA ma 25.06.2012 1.

Ha r-g Kamen 3axapues He ca HaAaraHu IIPUHYAUTEAHH aAMHHUCTPATHBHH MEPKH MAN

aAMI/IHI/ICTpaTI/IBHI/I HaKa3aHHUA BbB Bp"bSKﬂ C ACfIHOCTTa My Hp€3 IIOCACAHUTE IIE€T 'OAMHI.

H) ®ropuan Xror — Usaern Ha CeBeTa HA AMPEKTOpHUTE

I'-n ®nopuan yyacTBa B yIIpaBJI€HHETO HA CIEAHUTE Py KECTBA!

(o]

(o]

ADM GNG East Ukraine Ltd, BVI — Unen va CJ
Setcar Holdings Ltd, Cyprus — Unen na CJI
I'-a ®ropuan Xror e uzdpan 3a uaeH Ha CA mza MOHBAT AA na 25.06.2012 r.

Ha r-u ®aropuan X¥oT He Ca HAAATAHHU IPHHYAUTEAHH AaAMHHHICTPATHBHU MEPKH HAW

AAMHUHUCTPATUBHU HAKA3AHUA BbB BPB3Ka C ACITHOCTTA My IIPE3 ITOCACAHUTEC IICT TOAUHH.

UYaenosere Ha CobBera Ha ampexropure Ha MOHBAT AA B KagecTBOTO MM Ha YAEHOBE Ha
CoBera Ha AupekTopute Ha Okra Aaiit bearapus EAA ca moAyanan cAeAHUTE Bb3HATPAKACHNA

32 2013 1.

Tabauma Ne 28

Tpure umena ITosurms Hero/AeBa
Atanac Bobokos Yaer va CA 5400 As.

UYaenosere Ha CpBera Ha Anpexropure Ha MOHBAT AA B ka9ecTBOTO MM Ha YACHOBE Ha
Cosera Ha Aupexropure Ha Crapt AA ca ITOAyIHAT cAeAHNTe Bbh3HArpaKAeHus 3a 2013 r.:

Tabauma Ne 29

Tpure nmena [Moznrusa Hero/aeBa

Aranac bobokos Yaen ma CA 8400 aB.
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UYaenosere Ha CpBera Ha Anpexropure Ha MOHBAT AA B kagecTBOTO MM Ha YACHOBE Ha

Coiera Ha anpextopure Hta MOHBAT PUCAVKAVHI EAA ca TOAyY#AR CACAHITE

Bh3HArpaKAeHusd 3a 2013 r.:

Tabauma Ne 30
Tpure nmena [Moznrusa Hero/aeBa
Atanac Bobokos ITpeaceparea ma CA 432 000 As.

18. Undopmanus 3a npuTeRkaBaHUTE OT YICHOBETEe HA YNIPABUTEIHUTE U KOHTPOJIHUTE
OpPraHu, NPOKYPUCTH U BUCIHINS PHKOBOJEH CbCTAB AKIMU HA eMUTEHTA, BKJIIOYUTEIHO
aKIMUTe, MPUTEKABAHN OT BCEKHM OT THAX MOOTAEJHO M KATO NMPOUEHT OT aKIHUHUTE OT
BCEKH KJIAC, KAKTO M MNpPeJ0CTaBeHH MM OT €MHMTEHTA ONIHU BBPXY HErOBH LIEHHHU
KHUKa — BHJI M pa3Mep Ha LIEHHUTe KHUKA, BbPXY, KOUTO ca y4peJeHHTe, lleHa Ha
yHpasKHSIBaAHE HA ONIUMTE, MOKYIKA I[eHa, AK0 HMa TaKaBa, H CPOK Ha ONMIIUHUTE

KoM 31.12.2013 1. npurexaBamure akimu ot kanntasa Ha ,MOHBAT” AA ot uaeHoBe
Ha CpBeTa Ha AUPEKTOPUTE €4 KAKTO CACABA:

e Aranac bo6okos — IIpeaceaarea ma CA — 110 6pos

e Aaekcauawp Yayres — 8630 Opos
19. Madopmanma 3a U3BECTHATE HA APY?KECTBOTO AOTOBOPEHOCTH (BKAFOUHUTEAHO M CAEA
NPUKAIOYBAHE HA (DUHAHCOBATA TOAWHA), B PE3YATAT HA KOUTO B O'BAEII] IEPHOA MOTAT A2
HACTBIIAT IIPOMEHU B INPUTE)KABAHUA OTHOCHUTEACH AAA AKIUH HMAU OOAMTramum OT
HACTOAIIY AKIIUOHEPH UAU OOAUTAIIMOHEPH

PpkoBoacTBOTO Ha ApyKecTBOTO HE pasmosara ¢ HHQOPMAIUA 32 H3BECTHHTE HA
APYKECTBOTO AOIOBOPEHOCTH, B PE3YATAT HAa KOHTO B OBAEII IIEPUOA MOIAT Ad HACTBIIAT
IIPOMEHH B IIPUTEKABAHUA OTHOCUTCACH AAA AKITHH OT HACTOSAIIH AKITHOHEPH, C H3KAIOYCHIE HA
omoBeCcTeHHA B IPeAXOAcH ordereH meproA — 2007 r. metroaurnen Pamkos Aorosop 3a 3aem
ckaroueH MexAy [Ipucra Otia I'pymr B.B., Xoaanausa u I'pambpcen.

20. Mudopmanma 3a BUCAIIA CHACOHHM, AAMUHHUCTPATUBHH HAW APOUTPAKHH
NPOU3BOACTBA, KACACIIH 3aABAJKEHHA WAW B3€MAaHHA HA  APY’KECTBaTa  OT
MKOHOMHYECKATA I'Pylla HA eMHUTEHTA B pa3Mmep Haii-maako 10 Ha cTo oT cobGCcTBEHMA MY
KaIlUTaA; aKO 00IIaTra CTOMHOCT HA 3aABbAKEHHMATA MAM B3EMAHHATA HA €MHUTEHTA II0
BCHYKH 00pa3yBaHH IIPOU3BOACTBA HAAXBBPAA 10 Ha cTo OT COGCTBEHNA My KammTaa, ce
npeAcTaBa HHPOPMAIUA 32 BCAKO IPOU3BOACTBO ITIOOTAEAHO.

Hsama BHUCAIITIT CBAC6HH, ZIAMI/IHI/ICTpaTI/IBHI/I AN ap6I/ITp2_)KHI/I HpOHSBOACTBa, Kacaciom
3AADBAKCHHUA HMAM B3EMAaHMA HAa CMHTCHTA B pa3Mep Hali-maAko 10 Ha cTO OT CcOOCTBEHMA My
KaItuTaA

21.AaHHU 32 AUpPEKTOpa 32 BPB3KH C HHBECTUTOPA
Aanuneaa Mauesa IleeBa
Tea. +359 2 9882413 ; e-mail investorrelations@monbat.com
rp. Cocpus, 1680, 6ya. Bearapus 102, busuec nenrsp beancumo, er. 7
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X. _TTPOMEHM B ITEHATA HA AKTTMHUTE HA APYKECTBOTO
4 )

ABU>KEHWE HA ITEHATA HA AKLIMHUTE 3A
ITEPHOAA 01.01.2013 r.- 31.12.2013 1.
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\§ J
B mkonommueckara rpyma va ,, MOHBAT” AA HAMa ApyxecTBa, KOUTO Ca IIyOAHYHH
o cmucbaa Ha 3IIIILK, mopaan koero He MOKe Aa ObAE IpeAOCTaBeHA HHMOpPMANUA 32
ITa3apHaTa IIeHa Ha TEXHHUTE aKIIMU HAM AAAOBE, YCTAHOBEHA HA PEIYAHPAH I1a3ap 3a IIEHHO

KHITKA.

XI. APYTA TH®OPMAIINA ITO ITPEITEHKA HA APYKECTBOTO

ApyXecTBOTO IpeEIeHABa, Y€ HE € HAAHIE APyra HHQOPMAIUA, KOATO Ad HE € IIYOANYIHO
OIIOBECTEHA OT APY/KECTBOTO H KOATO OM OMAQ Ba)KHA 32 AKIIHOHEPUTE U HMHBECTHTOPHUTE IIPH
B3E€MAHETO HA OOOCHOBAHO MHBECTHTOPCKO PEIIIEHUE.

3a Moubart AA:;

[Tersp Ilerpos — Msmbpanurtesen Aupexrop
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