IHNPOTOKOJI
oT
ObI1O CbBPAHUE HA
OBJINI'ATMOHEPUTE
OT mbpBa MO ped €MHCHS KOHBEPTHpPYEMH

KoprnopatuBHH  obsimrauun ¢ ISIN  kon
BG2100023170, wuspamena ot ,MOHBAT*
All, ENWK 111028849, npoBeneHo Ha

22.01.2024 r. ot 10.30 yaca B rp. Codus, Oy.
»Lypko®“ Ne 1, I'panng Xoten Codus, 3ara
Tpraguna 1

MINUTES
of
GENERAL MEETING OF
BONDHOLDERS

Of first convertible corporate bonds issue
with ISIN BG2100023170, issued by
~MONBAT*“ AD,
Held on 22 January 2024, from 10:30 a.m.
in the city of Sofia, “Gurko” Blvd. 1, Grand
Hotel Sofia, Triaditsa hall 1

Huec, 22.01.2024 r., B rp. Codus, Ha aapec
Oyn. ,,I'ypko* Ne 1, I'pann Xoten Codust, 3ana
Tpuaguna 1, or 10:30 wuaca (UTC 8:30
KOOpAMHHPAHO  YHHBEpPCAJIHO BpeMe) ce
NpoBeae O6wo cvOpaHue Ha
o0NUrallHOHEPUTE OT NbpBa 1O PEJ €MHCHS
KOHBEPTHPYEMHU KOPIOpPATHBHHU OOJHUTralliu ¢
ISIN xoa BG2100023170, wusmamena oOT
-MOHBAT*“ AJl, EMUK 111028849, cbrinacHo
onoBecTeHUTe B [lokaHaTa 3a CBUKBaHE Ha
o0bmoTo chOpaHue Ha OOJIUrallMOHEPHUTE
JMHEBEH pell U MPOEKT 3a pelueHue, oOsBEeHa B
Tovproeekust peructbp 1 Peructbpa na FOJIHL]
¢ axkT 3a BnucBaHe Ne 20240111131102 ot
11.01.2024 r.

IIpean otkpuBane Ha OOWmWOTO chOpaHHE Ha
OOJIMrallHOHEPUTE CE€ H3BBPIIM PETHCTpALUs
Ha o0IUraluoHepuTe 17§ TEXHHUTE
NPEJCTaBUTEIH, KOSTO 3all0YHa B IOCOUEHHUS B
[Ioxanara 3a Ob6moTo crbpaHue yac, a ”IMEHHO
B 10:00 waca (UTC 8:00 xoopauHupaHO
YHHBEpCAJIHO BpeMe) M npuxiaoun B 10:30
yaca Ha 22.01.2024 r.

OO6woro cbbpaHue Ha OOJHMrallHOHEPUTE Ce
oTkpu oT r-H bosH Hukonaes MunenkoB —
m3nbiaHuTeNeH aupektop Ha WII | Jlu Bu
HuBect™ EAJl, ¢ EMK 130999800, xoiTO €
NpEACTAaBUTENl Ha  OONHTallHOHEPUTE  TI0
eMucusiTa KopropaTUBHH obnuramuu ¢ ISIN
kox BG2100023170, uzganena ot ,, MOHBAT*
All, EMK 111028849. Toit cpobumm, uye
ObmoTto cvOpaHue Ha OOJIUTralHOHEPUTE €
3aKOHHO CBUKaHO, KaTo ITI0KaHaTa 3a OOLIOTO
cbOpanue € o0siBeHa B THProBCKHS PETUCTBD U
Perucrepa na FOJIHI] va 11.01.2024 r., u ¢
usnparena Ha Komucusita 3a puHaHCOB HaA30p
Ha 05.01.2024 r., Bx. Ne PI'-05-1293-1,
OMOBECTEHa € Ha OOIECTBEHOCTTa, 4pe3
www.x3news.com Ha 05.01.2024 r. B cpok
chrytacHo yi. 100u, an. 1 ot 3ITIK.

Today, 22 January 2024, in the city of Sofia,
at "Gurko" Blvd. 1, Grand Hotel Sofia,
Triaditsa Hall 1, from 10:30 a.m. (UTC 8:30
coordinated universal time) was held a
General meeting of the bondholders from
the first convertible corporate bonds issue
with ISIN code BG2100023170, issued by
"MONBAT" AD, UIC 111028849,
according to the published in the Invitation
to the General Meeting of the bondholders
agenda and draft decision, announced in the
Commercial register and register of non-
profit legal entities at the Registry Agency
with registration act No. 20240111131102
from 11.01.2024.

Before the opening of the General Meeting
of bondholders, registration of bondholders
and their representatives took place, which
started at the time specified in the Invitation
to the General Meeting, namely at 10:00

am. (UTC 8:00 Coordinated Universal
Time) and ended at 10:30 am. on
22.01.2024,

The General Meeting of the bondholders
was opened by Boyan Nikolaev Milenkov,
Executive Director of "DV INVEST" EAD,
UIC 130999800, who is a representative of
the bondholders of corporate bonds issue
with ISIN code BG2100023170, issued by
~MONBAT” AD, UIC 111028849. He
announced that the General Meeting of the
bondholders was legally convened, as the
invitation to the general meeting was
announced in the Commercial register and
register of non-profit legal entities on
11.01.2024, and was sent to the Financial
Supervision Commission on 05.01.2024,
entry No. RG-05-1293-1, was announced to
the public via www.x3news.com on
05.01.2024 within the time limits pursuant




I'-nH MuneunxoB nage aymara Ha r-ka JlaHuena
[leeBa, KOSITO B KAUECTBOTO CH Ha MpeACEAATEN
Ha MaHJaTHaTa KOMHCHsS, c¢opMHpaHa OT
IpeAcTaBUTENs Ha obnuranuoHepure , Ju Bu
WuBect” EAJl, noxnaaBa 3a pe3yjaTrarure OT
perucrpanus Ha OOJMrallMOHEpUTE, KaTo
cboOuM, ye 3a yyactue B OOuioro cnOpanue
Ha OONUTrallMOHEpPUTE Ca pPETUCTpUpaHH 26

o0NuranMoHepy  —  IOPUAMYECKH  JIHIA,
NPEACTABISIBAHH OT IBJHOMOIIHHUIK, H 3
obnuranoHepu ¢buznueckn Jvna,
NIPEACTaBIISIBAHU OT I'BJIHOMOIHHIH,

npuTexasad oduio 23 684 (aBajeceT M TpH
XHJSAM IIECTCTOTHH OCEMIECeT M YETHPH)
Opost obnuranuu or oomo emutupanu 28 015
(mBazmeceT U oceM XMJSAM U NeTHazeceT) Opos
oOnuranuu. Perucrpanusra Ha
OONUTAlMOHEPUTE € H3BBPIIEHA CBIJACHO
KHHra Ha OOJMralMoHepuTe, H3JajeHa OT
“Llentpanen penosutap” A/l xeMm 17.01.2024
r. Ha ocHoBanue un. 100a, an. 8 ot 3IIIILIK.
CbcTaBeH € CINHCBK Ha IMPUCHCTBALIUTE
o0JIMranoHepy, MpeAcTaBiIsBall HepasjesTHa
4acT OT HAaCTOALIUS IPOTOKOJI.

Ha ofsBeHara mnbpBOHayanHa jJaTa 3a
npoBexaaHe Ha OOmoTo cwOpaHue Ha
OOJIMralluOHEpUTE € HalUule H3UCKYEMHUST
KBOPYM 3a MPOBEXJaHe Ha ChOpaHHUETO, KaTo
kbM 10:30 yaca ca npenctaBenu 23 684 Opos
obnurauuu, npeactaBisBaiy 8§4.54 % ot
BCHYKU oOmuranuud mno emucusita. OOwoTO
cbOpaHHe € 3aKOHHO W MOXe J[a Ipuema
BaJIMJHU PELLECHUS.

['-xka [Manuena IleeBa uubopmupa OO6moTo
chOpanue Ha OOJMrallMOHEpPUTE, Ye Ha
3acemanuero Ha OOmoro cbpOpaHue Ha
oOJIMrallHOHEpHUTE NIPUCHCTBAT JIMIA, KOUTO HE
ca oOJMrallMoHepH, pecrl. MBIHOMOUIHULK Ha
OONUrallMOHEpPH, KOWUTO 1€ yyacTBaT B
3acefaHueTo 6e3 npaBo Ha rjiac, a UMEHHO:

Ot cTpana Ha emutenta ,, MOHBAT* AJI:
Buxtop Cniupues — uznwsinurtesnet 4ieH Ha CJJ
Ha ,, MOHBAT* AJ],

Yapmap [aweB — mnpeacemaren Ha CJI Ha
~MOHBAT“ AJl W paupektop BpB3KH C
(bUMHAHCOBUTE HHCTUTYLIUH,

Hanuena Wnuena [leeBa — tupeKTOp 3a BPB3KU
¢ unBecturopure Ha , MOHBAT* A/,
Asekcanawp JlroamMuiioB 1{BETKOB - FOPHCT OT

to Article 100w, paragraph 1 of the Public
Offering of Securities Act (POSA).

Mr. Milenkov gave the floor to Mrs.
Daniela Peeva, who, in her capacity as
chairperson of the mandate committee,
formed by the representative of the
bondholders "DV Invest” EAD, reported on
the results of registration of the
bondholders, and announced that for
participation in the general meeting of
bondholders are registered 26 bondholders —
legal entities represented by proxies, and 3
bondholders natural persons owning a total
of 23 684 (twenty-three thousand and six
hundred and eighty four) bonds out of a
total of 28,015 (twenty-eight thousand and
fifteen) bonds issued.

The registration of the bondholders was
carried out according to the book of the
bondholders, issued by the “Central
Depository” AD as of 17.01.2024, pursuant
to Article 100a, paragraph 8 of the POSA. A
list of the present bondholders has been
compiled, which is an integral part of the
Minutes.

On the initial announced date for holding
the General Meeting of bondholders, the
required quorum for holding the meeting
was present, and at 10:30 a.m. the number
of represented bonds was 23 684 which is
84.54 % of all bonds issued. The General
Meeting is lawfully convened and can adopt
valid decisions.

Mrs. Daniela Peeva informed the General
Meeting of bondholders that the meeting of
the General Meeting of bondholders is
attended by persons who are not
bondholders, respectively  proxies of
bondholders, who will participate in the
meeting without the right to vote, namely:
On behalf of the issuer "MONBAT" AD:
Viktor Spiriev — executive member of the
Board of Directors of "MONBAT" AD,
Chavdar Danev - Chairman of the Board of
Directors of "MONBAT" AD and Director
of Relations with Financial Institutions,
Daniela Ilcheva Peeva - Investor Relations
Director of "MONBAT" AD,

Alexander Lyudmilov Tsvetkov - a legal




exura Ha , MOHBAT* A]l, u

Or crpaHa Ha ,Jlu Bu HWuBect*
NpeACTAaBUTEN Ha OOIUTal[HOHEPUTE:
bosn Huxonaes MunEHKOB — H3MBIAHHUTENEH
nupextop Ha ,,Jlu Bu UuBect™ EAJI, u

Kuska CrounoBa-Hukonoa — agBokar oOT
Coduiicka angBoKarcka KOierus,

Jloputa Huxonosa HukonoBa — 1OpUCT, KOUTO
Ile  MONMOMOrHaT  MPOBEXIAHETO Ha
CBOpPaHHUETO,

JHumutbp XpuctoB ToHueB — M3nbiaHUTENECH
mupektop Ha ,,JICK VYnpasneHue Ha akTuBu™

AJl.

EALL,

["-xxa [lanuena IleeBa npensoxku Ha riacyBaHe
or O6moTo chOpaHHe Ha OOJIUTrallHOHEPHUTE
NIPUCHCTBUETO HA MOCOYEHHUTE JIMIIA ,,aH OJI0K™,

['JIACYBAJIN ,,3A%: 23 684 6pos obnurauum,
npencrasiasBai 100 % ot npeacraBeHUTE
o0JIMTalUH;

[JIACYBAJIA [ JTPOTHB*: 0

[JTACYBAJINA , BB3JIBPXAJI CE*“: 0

Pemenuero ce nmpuema ¢ MHO3MHCTBO 0T 100
% OT npeICTaBEHUTE OOIHUranuu.

['xa  Jlanwena IleeBa nmpemnoxu  3a
PBKOBOACTBO Ha chOpaHHeTo Jna Obuar
U30paHu CJICHUTE JIHIA:

[Ipencenaren: bosn Hukonaes MuieHkoB;
Cexperap: lanuena Unuesa [leesa;
[TpeGpourenu: Anexcauasp  Jlrogmunos

LlseTkoB u XXubka Crounosa-Hukososa.

['-xa IleeBa nane nymara Ha OOJIUTalHOHEPUTE
3a APYTH MPETOKECHHUS.

Teii karo TakuBa He Osxa HampaBeHH,
HANpaBeHOTO NPEIJIOKEHHE 3a PBKOBOJACTBO
Ha cbOpaHueTo Oewle  MOJUIONEHO  Ha
rjlacyBaHe.

['JIACYBAJIN ,,3A%: 23 684 6pos obnuranum,
npexncrasnsBaiit 100 % oT npencraBeHHTE
oOuranuu;

I'TACYBAJINA ,JIPOTUB*: 0

[NTACYBAJIY . BB3ABPXKAIJI CE*: 0

[Tpennoxenuero ce mpuemMa ¢ MHO3HHCTBO OT
100 % ot npencTaBeHUTE OOJIMTALIMH.

Cren mpoBeAEHOTO TIacyBaHe,
OO0woTo chOpaHHe Ha OOJIMTallHOHEPUTE TPHE
CJIEAHOTO MPOLEAYPHO pPEUICHHUE:

advisor from the team of "MONBAT" AD,

On behalf of "DV Invest" EAD,
representative of the bondholders:
Boyan Nikolaev Milenkov - executive

director of "DV Invest" EAD, and

Jivka Stoilova-Nikolova — attorney-at-law
from the Sofia Bar Association,

Lorita Nikolova Nikolova — legal advisor
who will assist in holding the meeting.
Dimitar Hristov Tonchev - CEO of DSK
Asset Management AD.

Mrs. Daniela Peeva proposed the presence
of the named persons to be put to the vote
collectively by the General Meeting of the
bondholders.

VOTES "FOR": 23 684 number of bonds
representing 100% of the bonds presented;

VOTES "AGAINST": 0
VOTES "ABSTAINED": 0

The decision was adopted by a majority of
100% of the bonds presented.

Mrs. Daniela Peeva proposed the following
persons to be elected to lead the meeting:

Chairman: Boyan Nikolaev Milenkov;
Secretary: Daniela Ilcheva Peeva;

Tellers of the votes: Alexander Lyudmilov
Tsvetkov and Jivka Stoilova-Nikolova.

Mrs. Peeva gave the bondholders the floor
for other proposals.

As none were made, the proposal regarding
the directing of the meeting was put to a
vote.

VOTES "FOR": 23 684 number of bonds
representing 100% of the bonds presented,;

VOTES "AGAINST": 0
VOTES "ABSTAINED": 0

The proposal was adopted by a majority of
100% of the bonds presented.

After the voting, the General Meeting of
bondholders  adopted the following
procedural decision:




W36upa 3a npencenaten Ha 3acenaHueTo: bosH
Huxonaes MuneHnkos,

W3bupa 3a cexperap Ha 3acelaHHETo:
Jlanuena Mnuesa [leena,
MN3dupa 3a npedpoutenu:  ANEKCaHABP

JlronmunoB LlsetkoB u JXXupka Ctounona-
Hukonoga.

[Ipencenatrensat nHa 3acenaHueTo TI-H bBosiH
Munenkos yBEIOMHU MPUCHCTRALIUTE
OOJIMraitoHepH, 4e chryacHo 4i. 214, ai. 5 ot
Twproeckusi 3akoH 3a 00O CchOpaHHe Ha
obnurauvoHepuTe c€ InpuiaraT ChOTBETHO
npaBunata Ha  oOmo  ceOpaHue  Ha
aKLMOHEPUTE U choOpasHo ¢ wi. 231, an. 1 ot
TeproBckusi 3akoH 0OLOTO CHOpaHHE Ha
obnuraudoHepuTe HE MOXe Ja IpHeMa
pellleHHs, 3acsiralld BBIPOCH, KOHUTO He ca
o0siBeHM B T[OKaHaTa 3a CBUKBaHE Ha
CbOpaHHEeTO, OCBEH ako Ha ChOpaHHETO He
IPUCHCTBAT WJIM HE ca NPEACTaBEHH BCHYKH
oOnurauMoHepy W HUKOW He BB3passiBa
MOBIMIHATUTE Ha CHOPAHHETO BBIPOCH Ja
OBaar 00CHKIaHH.

[Ipencenarenst Ha oOWOTO ChOpaHUe OOSBU
IHEBHHUS pell M MpOeKTa 3a peuieHue, 00IBeHH
B TBHproBckust perucTbp M pErucThpa Ha
FOJIHLI, xakTo cnenpa:

Touka mnbpBa oT AHeBHUs pen: OO6CHKIaHE
M IIpMEMaHe Ha pelleHHe MO0 MNOCTBIUIO
NpesIoKeHHe OT CTpaHa Ha eMHTEHTa
»MOHDBAT*“ AJl 3a npomsiHa B YCJIOBHATA MO
emucusta  obmuranun ¢ ISIN  konx
BG2100023170 uspaszsiBaia ce B mMpomsiHa B
NOracUTENHU I1JIaH Ha OOJIMTralMOHHUS 3aeM,
a MMEHHO: OTJlaraHe Ha IJlalllaHe Ha BTOpaTta
NoracuTeslHa ~ BHOCKa MO  TJIaBHHUATA,
CBBP3aHO C HY)XHOTO TEXHHYECKO BpeMe 3a
yCBOsIBAaHE Ha OCUTYPEHO (hUHAHCHPaHE, KOETO
38€lHO CbC  COOCTBEHHM  CpeiacTBa  Ha
~MOHBAT“ AJl, me ObAe HU3NON3BAHO 3a
IBJIHOTO MJalllaHE Ha Mmajekupaiiara 4yact oT
rnaBHuLaTa B pasmep Ha 8 404 500 espo.

Ilpepnoxenue 3a pemrenue mo T. 1: O6moTo
cbOpaHHe Ha OONUralMOHEpUTE IpHEMa
MOCTBIIMJIO TPEAJIOKEHHE OT EeMHTEHTa 3a
NpOMsSHa B  YCJIOBUATa MO  €MHCHATA
obmuraumu ¢ ISIN kox BG2100023170, u naBa
chlylaCHe 3a OTjaraHe Ha IUJIAIAHETO Ha
BTOpaTa [oracuTeHa BHOCKA MO IJIaBHULATa B
pasmep Ha 8 404 500 eBpo, npexncrasisBalla
30% or obmara HaOpaHa CTOMHOCT Ha

Elects as a chairman of the meeting: Boyan
Nikolaev Milenkov,

Elects as a secretary of the meeting: Daniela
Ilcheva Peeva,

Elects as tellers of the votes: Alexander
Lyudmilov Tsvetkov and lJivka Stoilova-
Nikolova.

The chairman of the meeting, Mr. Boyan
Milenkov, informed the present bondholders
that according to Art. 214, para. 5 of the
Commercial Companies Act (CCA) for a
general meeting of bondholders, the rules of
a general meeting of shareholders shall be
applied accordingly and pursuant to Art.
231, para. 1 of the CCA the general meeting
of bondholders can not adopt decisions
concerning issues that are not announced in
the invitation to convene the meeting, unless
all bondholders are present or represented at
the meeting and no one objects to the issues
raised at the meeting being discussed.

The chairman of the General Meeting
announced the agenda and the draft
decision, promulgated in the Commercial
register and register of non-profit legal
entities at the Registry Agency, as follows:
Item 1 of the agenda: Discussion and
adoption of a decision on a proposal
received from the issuer "MONBAT" AD
for a change in the terms of the bond issue
with ISIN code BG2100023170 consisting
in a change in the repayment plan of the
bond loan, namely: postponement of
payment of the second principal repayment
installment, related to the technical time
required for the use of the proved financing,
which, together with ,MONBAT” AD's
own funds, will be used for the full payment
of the maturing part of the principal
amounting to EUR 8§ 404 500.

Proposal for a resolution on item 1: The
General Meeting of Bondholders accepts a
proposal received from the Issuer for a
change in the terms and conditions of the
bond issue with ISIN code BG2100023170
and agrees to postpone the payment of the
second principal repayment installment in
the amount of EUR 8 404 500, representing
30% of the total raised amount of the issue,




EMHCHATA, C UIECTACCET KaJNCHAAPHU JHH,
curtano ot 20.01.2024 r.

[lpencenatenst r-# bosH  MuneHkoB
NPEMAJIONKHU [a C€ MPUCTBIIM KbM pas3riIekaaHe
Ha TOYKa NbpBa (€IWHCTBEHA) OT OOSBEHHS
JIHEBEH pejl 10 ChILECTBO:

[Ipencenarenst r-H MuneHkoB aajie AyMara Ha
NPEACTaBUTENUTE HAa €MHUTEHTa Ja 3aro3Hae
OOJIMTallMOHEPUTE €  MPEANIOKEHHETO  Ha
€MHTEHTa 3a TIpoMsHa B YCJOBUITa IO
EMHUCHATA ODJTUralui.

Buxtop CnupueB, M3mbaHUTENIEH IUPEKTOD
Ha Mounbar All, Onarogapu Ha
OOJIMrallMOHEPUTE 32 YYACTHETO UM B OOHIOTO
CbOpaHHE M pa3dCHH  NpUYHHHATE  3a
OTJlaraHETO Ha TJIABHHYHOTO IUIalllaHe, a

UMEHHO: 3abaBsHE Ha YCBOSIBAHETO Ha
OCHUTYPEHOTO (buHaHCHpaHe nopaju
aIMUHUCTPAaTMBHM  TIPOLIEAYpPH C  HOBa

bunancupaia wHCTUTYIHS. ToiM 00gCHH, ue
6a30BUAT clueHapuii 3a 2023 1. e Oun cBBp3aH ¢
npojax6a Ha HWHBECTHIMHTE B JIUTHEBO-
HoHHaTa AeBU3us B I'epMaHus, 3a KOETO oOIle
npez 2022 r. umMa TNOANHMCAHH JOTOBOPH C
Britishvolt. JloroBopst e BKJTFOYBA
JIBYKOMIIOHEHTHO MJIalaHe — Mapy U akMU OT
YBEJIMYEHHETO Ha KanuTana Ha Britishvolt.
[lopagu  HeMsmBIHEHHE OT CTpaHa Ha
Britishvolt noroBopsT € npekpareH, Thid KaTo
KOMIIaHUSITA HE € Yychsyla Ja Halepe
HEOOXOaUMHS KanuTal KbM (heBpyapu 2023 r.
3a HEM3NBJIIHEHHETO € 3aJbpiKaH H3MJIaTCHHs
3aJaTeK KaTo Heycroiika. Cren ¢deBpyapu
2023 r. Mounbar AJl e BIA370 B aKTHBEH
NpoLec 10 HamHupaHe Ha HOB kynyBady., Kem
cenremBpd 2023 1. craBa SCHO, Y€ HsIMa jaa
MOX€E Jla C€ peallu3upa CAeNKa, BBIPEKH ue
4acT OT MOTEHUWATHUTE KyNyBayd ca
CKJIFOYMJIM Thproeckn gorosop ¢ EAS. Erto
3all0 ca CTapTHpaHH M NPOUENYypH IO
OCHUTYpsIBaHE Ha (PMHAHCHpaHE 4ype3 KpeauTHa
HHCTUTYLMS, KaTo B Kpas Ha aekemBpu 2023 r.
€ TIOJlydeHO OJOOpeHHe 3a OCHUTYPEHOTO
(buHaHCHpaHE. AJIMHUHHUCTpaTHUBHATA
npoLeaypa IO YCBOSBAHE Ha CpeacTBara
OrHEMa BpeMe M IOpaJd Ta3u INpHYUHA Ce
Hajiara jia ce rnouckar fonbsjasutensHo 30 + 30
JHA OTCpoYKa 3a T[JABHUYHOTO IIJIalliaHe.
KpeautsT € ¢ HeteH pazmep 8 000 000 eBpo u
OCBEH 3a H3IMJalllaHe Ha TJaBHMIA ILIe ce
N0J13Ba M Malika 4acT OT HEro 3a IOracsiBaHe
Ha APYTH 3abJKEHHs KbM OaHKH.

for a period of sixty calendar days starting
from 20 January 2024.

The chairman, Mr. Boyan Milenkov,
proposed to proceed with the examination in
substance of item one (the only item) of the
announced agenda:

The chairman, Mr. Milenkov, gave the floor
to the issuer's representatives to inform the
bondholders on the issuer's proposal for a
change in the terms and conditions of the
bond issue.

Viktor Spiriev, Executive Director of
Monbat AD, thanked the bondholders for
their participation in the general meeting
and explained the reasons for the
postponement of the principal payment,
namely: delay in the utilization of the
secured financing due to administrative
procedures with a new financing institution.
He explained that the basic scenario for
2023 has been related to the sale of the
investments in the lithium-ion division in
Germany, for which contracts were already
signed with Britishvolt in 2022.

The contract has included a two-part
payment — cash and shares from
Britishvolt's capital increase.

Due to a default by Britishvolt, the contract
was terminated as the company was unable
to raise capital by February 2023.

For failure to perform, the deposit paid was
withheld as a penalty. After February 2023,
Monbat AD entered into an active process
of finding a new investor. As of September
2023, it was clear that no deal will be
possible, although some of the potential
buyers have entered into a commercial
agreement with EAS. For this reason,
procedures for proved financing through a
credit institution were also launched, and at
the end of December 2023, approval was
received for the proved financing.

The administrative procedure for the use of
funds takes a long time, and for this reason
it is necessary to request an additional 30 +
30 days postponement of payment of the
second principal repayment installment. The
loan has a net amount of EUR 8,000,000
and also it will be used not only for the
principal repayment, but a small part of it
will be used to repay other debts to banks.




Yappap [anes, Ilpencematen na CJI Ha
Moun6ar AJl, 10bIHH H3KA3BAHETO:

CeriacHo npocnexta Ha MoHbar 3a eMucusTa
obnuranuu ce npeaswxaame Moubar AJl na
npunodue ASSAT Tynuc, HO mopaid
YCTAaHOBEHH  pPUCKOBE IO  BpeMe  Ha
npoy4yBarenHata (aza Oellle B3ETO pELICHHE,
ye CBIIMTE He MoraT ja OwnjaT noetd. Eto
3amo Mounbar AJ| ce Hacoud KbM ApYr
npousBoauTen Ha Garepuu B Tynuc — NOUR,

KOCTO JOBCIC piLy) 3a0aBsiHe Ha
BBE3BpAIIACMOCTTa Ha HWHBCCTULHATA. Tosa
HaJIOXKH Ja ce OpUCHTHpAMC KBM

ITEPHAaTUBHU CHOCOOM 3a OCHUIYpsSBaHE Ha
cpencTBa. JIOOBIHUTENHO NaHAEMHSATa Mpe3
2020 — 2021 r. 3a6aBu pBCTa Ha NMPOAAXKOHUTE
Ha Moubar. HeraruBHO BIUsHHE OKaza U
3abaBaTa B MOJIyYaBaHETO Ha HOTHQHKAUUU 32
€KCIIOPT Ha OJIOBHA macTa oT Mranus, KakTo u
eHepruitnara xpusa npes 2022 r.

HpC}ICC}IaTCHHT r-dH MUJIEHKOB Oane AyMara gHa
O6J'II/IFaI_lI/IOH€pI/IT€ 3a NMOCTAaBsAAHC Ha BBIIPOCH U
H3Ka3BaHH4 I10 TOYKA IIbpBa OT IHCBHHA pCa

CeermmH  [lucneHcku, TmpencTtaBUTeENn  Ha
EBRD, wHanpaBu  CIEIHOTO  H3Ka3BaHe:
bnaronapu Ha pbpKOBOACTBOTO Ha Moubar 3a
IPEICTAaBEHOTO pE3IOME Ha IPUYMHHUTE 3a
OTjlarade Ha TJJaBHUYHOTO IUIALAaHE U 3asiBH,
ye EBRD me noaxpenu pemeHuero 3a
OTJaraHe Ha IjamaH€eTo. B chILOTO Bpeme
u3paszu xenanueto Ha EBRD 3a npencrassine
Ha JTUKBHJIEH IIJIaH 3a eMHUcUsATa OOIHIaluy 3a
crenBamuTe 12 Mecena, KaTto ChIIUAT Aa Obae
U3rOTBEH W IPEJOCTABEH HAa BHUMAHUETO Ha
oOnuranuoHepuTe A0 Kpas Ha ¢espyapu 2024
r. Jlonwsraurenno npeacraBurenst Ha EBRD
novcka fa ObIaT NPOBEIIAHH Ha TpUMeEceYHa
faza cpem ¢ HHBECTUTOPUTE OTHOCHO
M3MBJIHEHHETO Ha 3aJI0)KEHUTE B JIUKBHIHUS
I1ad A€HHOCTH.

Buktop Cnupues, M3nbaHUTENEH IUpEKTOP
Ha Moubatr AJ] 1noe aHraXuMEHT 3a
Npe/CTaBsiHe Ha JIMKBUACH MNaH A0 Kpas Ha
mecenr ¢epyapu 2024 r. U CHOTBETHO 3a
NpoBEXJAaHEe  Ha  OH-TaH  cpemu ¢
MHBECTHUTOpPUTE Ha TpuMeceyHa Oaza. ToH
JONBJIHU, Ye Oa3zaTa 3a JUKBHUIHMS IUIaH ILE
Obae myOaMYHO ONOBECTsBaHATA MH(OPMALHs
OT APYXECTBOTO, HO B pa3ivyeH (hopmar.

Wean MBaHoB, npencrasuten Ha 1O ,,JICK-
Pomuna®™, JAIIOIIC |, JICK-Poauna* mnomnwura

Chavdar Danev, Chairmen of the Board of
Directors of Monbat AD added to the
statement:

According to Monbat's prospectus for the
bond issue, Monbat AD was expected to
acquire ASSAT Tunis, but due to identified
risks during the exploratory phase, it was
decided that these risks could not be
undertaken. That is why Monbat AD turned
to another battery manufacturer in Tunisia -
NOUR, which led to a delay in the return on
investment. This made it necessary to focus
on alternative solutions  of financing.
Additionally, the 2020-2021 pandemic
slowed Monbat's sales growth. The delay in
receiving notifications for the export of lead
slag from Italy, as well as the energy crisis
in 2022, also had a negative impact.

The chairman, Mr. Milenkov, gave the floor
to the bondholders for questions and
discussion of item one of the agenda.

Svetlin Pislenski, EBRD, representative,
made the following statement: thanked the
management of Monbat for the summary of
the reasons for the postponement of the
principal payment and stated that the EBRD
would support the decision to postpone the
payment. At the same time, expressed the
EBRD's wish for a liquidity plan for the
bond issue for the next 12 months to be
prepared and brought to the attention of the
bondholders by the end of February 2024.
Additionally, the EBRD representative
requested that meetings be held on a
quarterly basis with investors on the
implementation of the activities set out in
the liquidity plan.

Viktor Spiriev, CEO of Monbat AD
committed to present a liquidity plan by the
end of February 2024 and accordingly to
hold online meetings with investors on a
quarterly basis. He added that the basis for
the liquidity plan will be the information
publicly disclosed by the company, but in a
different format.

Ivan Ivanov, representative of DPF "DSK-
Rodina", DPFPS "DSK-Rodina" asked




namy , Mou6at* AJl moemar aHraXMMEHT Ja
U3rOTBAT 12-MeceyeH JMKBWACH MJaH W Jalu
00NUralMOHEPHUTE HIe MOTAT Ja pa3uUTAaT J1a ce
3amo3HasAT € HEro INpeau cpeuiara ¢
HHBECTHTOPHUTE?

Bukrop Cnupues, M3nbnHuTENEeH auUpeEKTOp
Ha Monbar AJl, noTBBbpaM, Y€ TaKbB IJIaH ILIE
Oble M3rOTBEH MW IHie OBJe ONOBECTEH
HAANEC)KHO — MO pela Ha OMOBECTSIBAHE Ha
BbTpelIHA HHGOpMALMs W CBOTBETHO Ha
€JNIEKTPOHHATa CTpaHula Ha Monbat A/l
Uraiino Ilenes, IlpencraButen na EJIAHA
®OHJI MEHHUIDXXMBHT A/l nonurta namu
MOXE J1a c€ pa3yuTa, Ye OTJIIOXEHOTO IUIallaHe
nie Obe U3BBPILUEHO, KAKTO M KAaKBO WIE CE
ClIyyd ¢ (PUHAIHOTO MJAllaHe Ha eMHUCHATA U
OT Kbll€ UIe Cce OouyakBaT (PUHAHCOBH
NOCTBILIEHHS.

Bukrop CnupueB, M3NBIHUTENEH AUPEKTOP
Ha Moubar AJl 3agBH, Y€ OTJIOXKEHOTO
IUIal[aHe Ha IJaBHUIATa LIE C€ OCHUIECTBH B
nocouyeHuss  cpok. OTHOCHO  OBAELIOTO
dbuHaHCHpaHe Ha MIanlaHusITa TOH O0SCHU, Ue
BCE OHIE HWMa IIaHC 3a CJeNKa 3a JIMTHEBO-
HoHHarta neBu3us. OCBEH TOBa LI CE pa3yuTa
U Ha COOCTBEHH CpEACTBA OT ONEpaTHUBHATa
JEMHOCT KaTo OYakBaHUSTA ca 3a 7 MJIH. €BpO
cash flow. Ako ¢uHaHCcOBUTE CpeAcTBa He
JIOCTUTHAT HI€ ce pa3uyuTa ¥ Ha (PUHAHCHpaHEe
ype3 MpPUBJIEUEH pecypc 0e3 a ce Hapyluasa
OazoBus cueHapuit 3a 2024 r. O6¢cwxaa ce U

BapHaHT 3a €BEHTyaJlHa npojxaxba Ha
pelMKIMpanuTe MoOWHOCTH B Hranus W
MHBECTHLMOHHUS HUMOT B ABCTpusa. KbMm

MOMEHTa He ¢ uenecbobpasno Moubar A/l na
usnesze ot uuBectuuusaTa B NOUR Tynuc, Tui
KaTO MEPCTIEKTUBHUTE 3a KOMIIAHUsTa ¢ca MHOTO
noGpu.

Bukrop CnupueB nocouyu, 4e MMa ¥ CpeacTBa
[0 TpenocTaBeHd neno3utd Ha [lpucra Oin
XonguHr AJl, KOUTO ca U3UCKYEeMU U MOJXE Ja
CE pa3duTa Ha TAX.

Weaitno Ilenes, [lpencraButen na EJIAHA
®OHI MEHUDKMBHT AJl nonuta naid
npu HeobxomumocT mnpe3 2024 r. € peayHo
BB3MOXHO Jla C€ IOJyyaT MAEMO3UTHTE OT
[Ipucta Oin Xonnuur AJl.

Yasnap [anes, Ilpencenaren wa CJI Ha
Monbat AJl noscHu:

[lokazarenure Ha Ilpucta Oin Xoaauur AL
[pe3 TNOCIEeIHUTE TOAWHU c€ INoA00psBaT
BCJIEACTBUE HA pEaJM3UpaHu IpOoAaXOH Ha
CMa30YHU Maclia MOJ3BaHU B IPOU3BOACTBOTO

whether "Monbat" AD commits to prepare a
12-month  liquidity plan and whether
bondholders will be able to acquaint
themselves with it before the meeting with
investors?

Viktor Spiriev, CEO of Monbat AD,
confirmed that such a plan will be prepared
and will be disclosed in due time -
according to the procedure for disclosure of
inside information and on the website of
Monbat AD.

Ivaylo Penev, Representative of ELANA
FUND MANAGEMENT AD, asked
whether the postponed payment can be
counted on to be made, as well as what will
happen with the final payment of the issue
and where the financial proceeds will be
expected from.

Viktor Spiriev, Executive Director of
Monbat AD, stated that the postponed
payment of the principal will be made
within the specified period. Regarding the
future financing of the payments, he
explained that there is still a chance of a
transaction for the lithium-ion division.
Besides, the company will also rely on own
funds from the operating activities, with an
expected cash flow of EUR 7 million. If the
financial resources are not sufficient, the
company will also rely on funding through
borrowed resources without disturbing the
2024 base scenario. The possible sale of the
recycling facilities in [Italy and the
investment property in Austria is also under
discussion. At the moment it is not
appropriate for Monbat AD to exit the
investment in NOUR Tunisia as the
prospects for the company are very good.
Viktor Spiriev said that there are also funds
on deposits provided to Prista Oil Holding
AD, which are executable and can be relied
on.

Ivaylo Penev, Representative of ELANA
FUND MANAGEMENT AD asked if it is
possible to receive the deposits from Prista
Oil Holding AD if necessary in 2024.

Chavdar Danev, Chairman of the
Management Board of Monbat AD
explained:

The indicators of Prista Oil Holding AD
have improved in recent years due to sales
of lubricating oils used in the production of




Ha enexTpuyecka eHeprus B Mpak. Peanusupar
ce KJIIOYOBH NpoJaxOu Ha TpaHc(hHOpPMATOPHH
macia 3a BB3CTAHOBsBALIATA ce
ENIEKTPONPEHOCHA MpeXka Ha YKpaiiHa, KaKTo U
¢ MOAMHCAH 3HAYUTENECH MO CBOSITa CTOHHOCT
JOroBOp 3a JocTaBka Ha Macina B CeBepHa
Adpuxa. [locoueHuTe cHenKu NOKa3BaT BCE
no-go6poto  (HUHAHCOBO  IOJIOKEHHE  Ha
[Tpucta Oitn Xonauur AJl. Taxa ue Ilpucra
oitnn Xonauur AJl nMa NoTeHIHal aa reHepupa
pecypceHu.

Wpaiino Ilenes, IlpencraButen nHa EJIAHA
®OHJI MEHUJDKMBHT AJ] nonurta nanu
npe3 2024 r. we ce u3nama AUBHUAEHT OT
cTpaHa Ha Moubart AJl.

Bukrop CnupueB u YaBnap Jlanes nosicHuxa,
9e TO3W BBIOPOC 1€ C€ pelasa cliel
NPUKIIOYBAHE Ha TOAMIUHOTO OTYHUTAHE 34
2023 r. u wme ce peww KakBo Jjaa Obae
npeuioxenunero kpM OO0 cbOpaHHe Ha
aKUMOHepuTe Ha 3acenaHde Ha C(CbBeTa Ha
qupekTopute Ha Monb6aTt A/ npu noArotoska
Ha penoBHoTO, roauurHo OCA npes 2024 r.

Cren HampaBeHHTE H3KA3BaHHUS U IIPOBEJCHUTE
obchxkaanus, NpeacenaTensT r-H MHIEeHKOB
IPETIONKH O6moTo cbrOpanue Ha
o0IHUranroHepuTe Aa NPEMHHE KbM IJ1acyBaHe
N0 NPEANIOKEHHETO 3a pEeLICHHE M0 TOoYKa
'’bpBa OT JHEBHUS peJl Ha ChOpaHHETO.
[Ipeacenarenat Ha CcBOpaHUETO MpoyeTe
NPEIOKEHHETO 3a PEUICHHE 10 T. IbpBa OT
IOHEBHUS pen cbriacHo [loxaHara 3a cBHKBaHe
Ha 00wo cwOpaHHe Ha OONHUraLHOHEpHTE,
KaKTO ClleqBa:

[pennoxenue 3a peutenue no 1. 1: OOmoTo
cpOpane Ha OOJIMrallMOHEPHUTE NpHEMa
NOCTBIIMIIO TNPEANIOKEHHE OT EMHUTEHTa 3a
NpoMsiHa B YCIIOBUSITAa MO  eMHCHsTa
obnurauuu ¢ ISIN xox BG2100023170, n nasa
ChlJIaCHe 3a OTJaraHe Ha IJIAllaHeTo Ha
BTOpAaTa [OracUTeNHa BHOCKA 10 TNIaBHHULIATA B
pasmep Ha 8 404 500 eBpo, npencrasisBalla
30% or ofOwara HaOpaHa CTOMHOCT Ha
eMHCHUATA, C MIECTACCET KaJleHNApHU [JHH,
cuntano ot 20.01.2024 r.

['JIACYBAJIA ,,3A%: 23 684 Gpost obnuranuu,
npeacrapaaBaid 100 % oT npencraBeHUTE
OOJIHTaLINU;

[TIACYBAJIA ,,IIPOTUB*: 0

[TIACYBAJIA ,,BB3]IBPXAJI CE*“: 0

electricity in Iraq. Key sales of transformer
oils for the recovering electricity grid in
Ukraine were made, and a significant value
contract was signed for the supply of oils in
North Africa. The above transactions
demonstrate the improving financial
position of Prista Oil Holding AD. Thus,
Prista Oil Holding AD has the potential to
generate resources.

Ivaylo Penev, Representative of ELANA
FUND MANAGEMENT AD  asked
whether in 2024 a dividend will be paid by
Monbat AD.

Victor Spiriev and Chavdar Danev
explained that this issue will be decided
after the annual reporting for 2023 and the
proposal to the General Meeting of
Shareholders will be decided at a meeting of
the Board of Directors of Monbat AD when
preparing for the regular, annual GMS in
2024.

After the speeches made and the discussions
held, the chairman Mr. Milenkov proposed
that the General Meeting of bondholders
proceed with voting on the proposal for a
decision under item one of the agenda of the
meeting.

The chairman of the meeting read the
proposal for a decision under item one of
the agenda according to the Invitation to
convene a general meeting of bondholders,
as follows:

Proposal for a resolution on item 1: The
General Meeting of Bondholders accepts a
proposal received from the Issuer for a
change in the terms and conditions of the
bond issue with ISIN code BG2100023170
and agrees to postpone the payment of the
second principal repayment installment in
the amount of EUR 8 404 500, representing
30% of the total raised amount of the issue,
for a period of sixty calendar days starting
from 20 January 2024.

VOTES "FOR": 23 684 number of bonds
representing 100% of the bonds presented;
VOTES "AGAINST":0

VOTES "ABSTAINED": 0




Crnen npoBefeHOTO racyBsaHe 1o MbPBa TOYKA
OT AaHeBHUs pex OOworo cuOpanue Ha
obnuraunonepure, npu CriazBaHe Ha
pasnopenbara Ha ui. 1006, an. 4 or 3IITILIK,
npue cneasoro PEIIIEHUE:

Obmoto cnGpanue Ha oGaMranMOHepHTE
NpHeMa  MOCTBLIKI0  NPEAJONKEHHE  OT
eMHTEHTA 32 NPOMSAHA B YCJOBHATA MO
emucusaTa obmuranpm ¢ ISIN  koa
BG2100023170, u paBa curoiacme 3a
OTJaraHe Ha MNJAaaHeTO Ha BTOpaTa
MOracHTe/IHA BHOCKA II0 TJABHULATA B
pa3mep Ha 8 404 500 €Bpo,
npeacraBasisama 30% ot ob6mara mabpana
CTOHHOCT HA eMHCHATA, ¢ [IECTIECeT
KaJlenJapHu JHH, cyuTaHo ot 20.01.2024 r.,

H3kazsanus, Bb3PAXKEHHUs H Apyru
NIPEUIONEHH He OsXxa HanpaBeHH.
llopagu  u3yepriBaHe Ha  JHEBHMS  pen,

npexpcenarenat sakpu OOWOTO cxOpaHHe Ha
obnurannorepute Ha ,MOHBAT* A/l B 11:25
4,

[TPUJIOXKEHUSA:

1. Cnucex Ha NPHCHCTBAIIMTE
OOMUrallHOHEPH U TEXHUTE ITbJIHOMOLLHHIIA.

2. Kuura na  ofnwraumonepure Ha
ApYXecTBOTO  BogeHa  oT  llentpanen
OEno3uTap ¢ jAata 5 JHM [peod Aarara Ha
0OCO.

3 [Iporoxon ot 3acemanne Ha CJ| Ha
sMOHBAT“ AJl 3a omobpsiBane Ha pelieHHe
3a cBMkBaHe Ha OOmo cnbpaHue Ha
obnurannoHepure.

4, Iloxana 3a cBukBane na O6uo
chOpanne Ha obnuranuoHepure, obOsBeHAa B
Twprosekus peruersp Ha 11.01.2024 .,

5. [TenHoMOLIHY - 16 Gpos.

HacTosamusT npoTokos ce CheTaBu M NMOAMHCA
B JIBa €1H000pa3Hyu e€k3eMIuIspa Ha Gbarapeku
M aHTJIMACKM €3MLM, KAaTO MpPH MPOTHBOpPEYHE
MeXJy TeKCTa Ha OBIrapckM W aHTIUHCKH
€3MK, MEpOMaBeH € TEKCThT Ha OBJIrapcku
€3UK.

| proxies.

After the voting on the item | on the
agenda, the General Meeting of
bondholders, pursuant to Article 100b, para.
4 of POSA, adopted the following
DECISION:

The General Meeting of Bondholders
accepts a proposal received from the
Issuer for a change in the terms and
conditions of the bond issue with ISIN
code BG2100023170 and agrees to
postpone the payment of the second
principal repayment installment in the
amount of EUR 8 404 500, representing
30% of the total raised amount of the
issue, for a period of sixty calendar days
starting from 20 January 2024.
Statements, objections, and other
suggestions were not made.

Due to exhaustion of the agenda, the
chairman closed the General Meeting of
bondholders of "MONBAT" AD at 11.25
a.m.

APPLICATIONS:
1. List of present bondholders and their

2. Book of the bondholders of the company
kept by the Central Depository dated 5 days
before the date of the General Meeting of
bondholders.

3. Minutes of a meeting of the Board of
Directors of “MONBAT” AD to approve a
decision to convene a General Meeting of
bondholders.

4. Invitation to convene the General
Meeting of bondholders, announced in the
Commercial Register on 11.01.2024.

5. Powers of Attorney — 16.

The present Minutes was drawn up and
signed in two identical copies in Bulgarian
and English, and in case of any discrepancy
between the English and Bulgarian texts, the
Bulgarian text shall prevail.
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